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DIRECT  COMMUNICATION  WITH  TRADERS. 


The  DEPARTMENT  OF  OVERSEAS  TRADE  (Develop-  , 
hent  and  Intelligence)  is  a  centre  at  which  information  on  I 
all  snhjects  of  commercial  interest  is  collected  and  classified 
in  a  form  convenient  for  reference,  and  at  which,  so  far  as 
the  interests  of  British  trade  permit,  replies  are  given  to 
enquiries  by  traders  on  commercial  matters.  As  far  as  is  | 
possible,  the  Dep.'vrtment  supplies,  on  personal  or  written 
application,  information  with  regard  to  the  following 
subjects:  F’ereign  and  Colonial  Contracts  open  to  Temler, 
and  other  openings  for  British  Trade;  Lists  of  manufac¬ 
turers  at  home  and  lists  of  firms  abroad  engaged  in  par-  | 
ticular  lines  of  business  in  dilfercnt  localities;  Foreign  and  | 
Colonial  Tariff  and  Customs  Regulations;  Commercial  j 
Statistics;  Forms  of  Certificates  of  Origin;  Regubations  con¬ 
cerning  Commercial  Travellers,  Sources  of  Supply,  Prices,  ! 
etc.,  of  Trade  Products;  Shipping  and  Transport,  etc.  ' 

Samples  of  foreign  competitive  goods  and  commercial 
products  which  arc  received  from  abroad  from  time  to  time 
are  exhibited  at  the  Offices  of  the  Department.  I 

Over  60,000  samjifes  of  goods  of  Foreign  manufacture 
which  were  sold  in  British  markets  abroad  and  in  certain  i 
foreign  markets  are  oh  exbibition  in  the  Sample  Rooms  of  | 
tlie  Department  at  3,  Ouifdliall  Courtyard,  E.C.,  and  are 
now  available  for  the  inspection  of  British  manufacturers. 

Arrangements  are  now  in  progress  for  the  BRITISH 
TNDr.STRIES  FAIR,  1920,  and  a  Supplement  of  the  “Board 


of  Trade  Journal”  dated  Stfi  May,  1919,  gives  derailed 
instructions  to  exhibitors.  The  Office  dealing  with  lair 
matters  is  at  35,  Old  Queen  Street,  London,  S.\\.l,  lo 
which  address  all  enquiries  should  be  made. 

In  order  that  British  manufacturers  may  have  an  oppor¬ 
tunity  of  familiarising  themselves  with  Foreign  methods  of 
adr  ortising  (including  German  and  Austrian),  the  Board  of 
Trade  have  collected  over  13,000  Foreign  Trade  Catalogues, 
and  these  may  be  inspected  by  British  manufacturers  at  tke 
Department  of  Overseas  Trade  (Development  and  lutcUi- 
gonce),  73,  Basinghall  Street,  London,  E.C.2. 

A  new  index  lias  been  prepared,  in  which  the  catalogues 
are  classified  both  as  regards  articles  of  manufacture  and 
names  of  manufacturers,  thus  rendering  identification  ol  any 
particular  catalogue  a  simple  matter.  Copies  of  this  index 
may  be  obtained  by  I'nlted  Kingdom  manufacturers  on 
application  to  the  Comptroller-General,  Department  d 
Overseas  Trade  (Development  and  Intelligence),  73,  Basing- 
ball  Street,  I.ondon,  E.C.  2. 

All  communications  intended  for  the  Department  of  Over¬ 
seas  Trade  (Development  and  Intelligence)  should  be 
addiesscdto:  The  Comptroller-General,  Department  of 
Overseas  Trade  (Development  and  Intelligence),  35, 
Old  Queen  Street,  London  S.W.  1. 
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OPENINGS  FOR  TRADE  AND  NAMES  OF  TRADERS  IN 

COUNTRIES  ABROAD, 


Confidential  Information. 


SPECIAL  REGISTER. 

The  Special  Register  affords  early  information  to  manu¬ 
facturers  and  traders  of  new  trade  openings  abroad  hefuro 
they  become  public  property.  It  is  also  a  vehicle  for 
circulating  reports  on  foreign  competition,  and  any  other 
matters  likely  to  be  of  importance  and  interest  to  paVticular 
trades.  The  information,  which  is  private  and  confidential, 
is  supplied  to  the  Department  by  His  Majesty’s  Trade  Com¬ 
missioners  within  the  Empire,  and  hy  His  Maje.'ty’s 
Diplomatic  ancl  Consular  Representatives  in  foreign 
countries,  and  is  circulated  to  firms  on  the  Register  as 
quickly  as  possible  after  its  receipt. 

The  Register  is  open  to  any  approved  British  firm  on  the 
payment  of  a  fee  of  two  guineas  per  annum  (which  includes 
the  annual  subscription  to  the  “Board  of  Trade  Journal”). 
If  is  not  open  to  non-Jlrifish  tinders. 

Information  is  supplied  .solely  for  the  purpose  of  extending 
trade  in  British-made  goods. 

Those  British  firms  who  desire  their  names  to  be  included 
in  the  Special  Register  shovld  communicate  with  The 
Comptroller-General,  Department  of  Overseas  Trade 
(Development  and  Intelligence),  73,  Basinghall  Street, 
London.  E.C.  2. 


FORM  K. 

H.M.  Consular  Ofl’cers  have  received  instructions  to 
furnish  the  Department  of  Overseas  Trade  (Development 
and  Intelligence)  with  commercial  information  respecting  all 
firms  in  their  re.?pectivc  Consular  Districts  who  can  he 
recommended  as  po.ssible  importers  of  goods  of  Britisli  manu- 
faetnre.  This  information,  which  inchides  the  commercial 


and  financial  status  of  the  firms  concerned,  their  local  aiii 
European  rofcrcncos.  goods  particularly  required,  k  i  h.<  i-i 
trading  and  language  in  which  correspondence  should  le 
carried  on.  is  furnished  to  the  Department  on  a  prescnbd 
lonn,  w  liieli  is  known  as  Form  K. 

In  order  to  obtain  the  fullest  possible  advantages  from 
the  “Form  K”  system  of  information,  a  wide  circiilatioa  U 
LSSEMIAL. 

,  A  system  of  co-opera f ion  hetirccn  the  Deixirtmcnf  -/ 
ttvcncas  Trade  {De rclopmcnf  and  Intelligence)  and  Ji/dei 
j  tinders  is  therefore  neces.sary,  and  this  co-operation  is  bein^ 
attained  as  follows:  — 

'  1.  The  Dejjartincut  collects  and  edits  the  information. 

■  2.  The  Trade  .As.sociatious  d/stribafe  the  information. 

;  That  is,  the  Department  issues  the  information  to- 

'  (a)  The  Association  of  Chambers  of  Commerce. 

(b)  The  Federation  of  British  Industries. 

I  1  he  bodies  comprised  in  tbe.se  organisations  have  the:? 

I  vari(!us  component  trades  classified  as  .shown  in  “Form  K.’ 

I  and  lists  of  traders  are  therefore  only  circulated  to  thos* 
firm«  which  come  under  tliat  classification,  thus  avoiding 
circulating  to  trades  which  are  not  interested. 

'  The  .system  is  safeguarded  by  agreements  with  the 
;  distributing  org.anisations  against  the  issue  of  the  informa¬ 
tion  to  any  outside  firms.  All  firms  who  wi.sh  to  receive  the 
information  have  to  be  approved  by  the  Department.  -R 
present  over  lO.ftOO  firms  have  joined,  and  any  other  firms 
who  wish  to  participate  should  apply  through  their  CliamLf 
of  Commerce  or  the  Federation  of  British  Industries 
•‘^t.  .Iamo.s’s  Street.  London,  .S.AV.  1),  or  through  lodifs 
'  affiliated  to  the  latter. 
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The  Board  of  Trade. 

COAL. 


given  below. 

The  output  sliows  a  heavy  fall  in  all  distnft;>  except 
Sc(dlaii(l,  (hie  to  the  (’liristiiias  Holi.lays. 


SUMM.XRY  SINCE  MAY  31. 
The  total  jiroduction  weekly  of  coal  since 
1919,  is  given  below: — 

May  31st  .  4. 812. oO") September  20th 

June  7th  .  4,644,034  September  27th 

June  14th  .  3,2")6,.708  October  4th  .. 

June  21st  .  4,736,841  October  11th  ... 

June  28th  .  4,806,933  October  18th  ... 

July  .5th  . 4,728,588  October  25th  ... 

JulV  12th  .  4,796,148  November  1st  ... 

July  19th  .  3,893,651  November  8th  . .. 

July  26th  .  2,537.9.54  November  15th 

August  2nd  ...  3,614.770  November  22nd 

August  9th  .  2.642.895  November  29th 

.\ugust  16th  ...  3,726,499  December  6th 
August  23rd  ...  3,989,762  December  13fh 
August  .30th  ...  4,354,983  December  20th 
September  6th  4,509,86.3  December  27th 
September  1.3th  4.489,816 


31st  May, 


4,450..308 
4,481,434 
.  2,871.610 
,  4,076,862 
4,727,465 
4,761,037 

4. 674..  532 

4.804.4.56 
4,679,402 

4.767.. 578 
4,762,729 
4.80H,.524 

4.886.1.56 
4,910,106 
3.352.603 


PROFITEERING  ACT  DEPARTMENT. 


CE NTR  A L  COM M ITTEE . 

The  fourth  meeting  of  the  Drugs  Sub-Commit6:*c  of 
the  Prices  Committee  was  held  on  .30th  Dt‘ceml)er.  when 
evidence  was  given  by  representatives  of  .Messrs. 
Burroughs.  Wellcome  and  Company  on  the  subject  of 
the  |»rice  of  Aspirin  Tablets.  On  the  same  date  the 
third  meeting  of  the  Electrical  Lamp  Sub-Committee 
of  the  Committee  on  Trusts  was  held,  when  evidence 
was  taken  from  a  munber  of  trade  represe  ntatives. 

The  second  meeting  of  the  Furniture  Sub-Committee 
of  the  Prices  Committee  was  held  on  2nd  January,  when 
e.vidence  \\  as  taken  from  a  number  of  w  itnesses. 

The  following  meetings  have  also  been  hekl  during 
the  past  week: — 

.5tli  .Tanuary. — .tffcting.s  of  the  Salt  and  C'Iio<v)late  Snh- 
Coniinittccs  of  the  C'oniiiiitteoe  on  Trusts. 

6th  .lanuary. — Eleventli  meeting  of  the  Standing  Com- 
niitt<a'  j)n  '1  rii'^ts.  Meetings  of  the  Fniform  (’lothing.  Soap, 
Mall|)aper.  Klet-trieal  l.amps,  and  Itoad  Transjvort  Pates 
Snh-Committees  of  the  (  oniniittee  on  Trusts  and  of  tlie 
Wool  .Siih-C'omniittee  of  the  Prices  Committee. 

7th  .lanuary. —  Me<'tings  of  the  Tools  .Suh-Committee  of 
tha  Priccv  (  ommittee  and  of  the  Conference  on  Women's 
Clothing  railed  hy  the  I’ricr's  Committee. 


THE  BOARD  OF  TRADE — continued 


CO  M  PASS  ADJUSTERS. 


WEEKLY  OUTPUT  IN  TONS. 

Provisional  figures  of  the  weekly  tonnage  output  of 
coal  during  the  four  weeks  ended  2()th  December  are 


CONDITIONS  FOR  GRANT  OF 
CERTIFICATES. 


6th  I)e<' 

13th  Dec. 

20th  Dec , 

,  27Ut  Dec.  1 

Northumlierland  . 

235.487 

226.536 

238.135 

160.520 

664  461 

636.062 

676.015 

431. 3o6 

A'orkshire  . 

781.306 

799.873 

800.147 

553,4  (0  j 

Lancashire.  Cheshire 

and  North  Wales  .. 

457.535 

466.479 

453.311 

312.271  I 

Derhv.  Xottineham  _  ! 

and  D-icester  . 

591.267 

594.573 

58o,998 

573.049 

StalTordshire.  Shroj)-  | 

shire.  Warwick  and  ...  1 

Wonester  . 

307.573 

380.622 

372.138 

260.549  ! 

Slouth  Wales  and  1 

Monmouthshire  • 

945.841 

996,497 

997.313 

514.505  1 

Other  Emrlish  Dis  _  ' 

102.409 

104.596 

100.14,' 

62.56'2 

Scotland  . 

662.645 

690.918 

679.903 

684.241  1 

Total  .  4.808.524 

4.886.156 

4.910.106 

5.352.605  j 

1 

At  the  request  of  the  British  Nautical  Instrument 
Trade.  Association  the  Board  of  Trade  have  arranged  to 
issue  certificates  to  persons  who  are  qualified  to  adjust 
the  compasses  of  merchant  ships.  The  certificate.s  are 
voluntiiry  and  of  two  kinds:  (1)  Certificates  of  coni- 
])etency,  and  (21  certificates  of  service.  The  arrange¬ 
ments  came  into  operation  at  the  beginning  of  this 
month.  From  time  to  time  a  list  will  be  issued  bv 
the  Board  of  pemons  to  whom  certificates  as  compa^ 
adjusters  have  been  granted;  this  list  will  be  inserted 
in  the  annual  “  Mercantile  Naw  List  and  Maritime 
Directory.”  The  conditions  untler  which  certificates 
will  be  granted  are  given  below-  — 


CERTIFICATES  OF  CO.MPETEXCY 


Cortifif-ates  of  Competenry  will  he  granted  on  the  foliow¬ 
ing  conditions:  — 


(a) 


('•) 


(c) 


A  candidate  must  he  over  21  years  old,  and  must 
have  had  12  months’  experience  in  making  and 
roj)airing  eomj)a.sses. 

He  must  have  had  12  months'  experience  in  tlip 
prattic.il  work  of  adjusting  compa.ssos  on  hoard 
ship  under  a  Compass  .Vdjnster  who  ha>  held  a 
certificate  during  the  period;  this  jjraetical  ex- 
[»erience  must  have  heem  commenced  before  th? 
age  of  3-5;  and  during  this  period  of  12  months' 
service  he  must  have  adjusted,  or  a-..sist<‘d  in 
adjusting,  tlie  compa.«.ses  of  not  le.ss  than  2o  ships, 
and  of  this  nnmher  ho  must  have  adjusted  by 
himself  tlie  compa.s.sos  of  at  least  5  shi[)s. 

He  must  juoduce  the  deviation  cards  of  at  lea,st 
‘2~>  shijis  whose'  compasses  he  has  adjust<>d  or 
assisted  iu  adjusting,  .showing  the  {msitiou  of  the 
magnets  and  soft  iron  correctors  in  each  case. 
The  dc'viation  cards  .should  he  signed  hy  the 
candidate,  and  countersigned  hy  the  Compass 
-Adjuster  with  whom  he  has  worked. 

(dl  He  must  pass  a  written  and  oral  examination  in  the 
])rinci|)h's  of  ships’  magnetism  and  the  plating 
arid  adjusting  of  compasses.  A  full  examination 
syllahus  is  given  in  the  Appendix. 

Tkmi'orary  Provision. 

1  util  1st  .lanuary.  1021,  the  experience  recpiired.  under 
paragraph  2  (at  and  (h),  of  ;v  candidate  for  a  CVrtiticate  of 
Comp('t*‘ncy  may  have  hecn  gained  iincler  a  Compass 
-Adjuster  ivho  has  had  twelve  months*  practical  experience 
in  making  and  repairing  compasses  and  twelve  months’  ex¬ 
perience  in  the  practical  work  of  adjusting  compasses  on 
hoard  ship 

Time  and  Place  of  Examination. 

E.xaminations  will  he  held,  in  London,  hy  the  Principal 
Examiner  of  Ma.sters  and  Afates,  Board  of  Trade  Offices,  68. 
A'ictoria  Street,  AAestmin.ster,  S.AV.  1,  in  .lanuary,  .April, 
.Inly  and  Octohor  in  each  year;  fhe  examination  will  take 
place  as  early  as  practicahle  in  each  of  these  months.  The 
first  examination  will  he  held  in  .lanuary,  1920,  or  shortlj 
after. 

How  TO  Apply. 

Candidates  for  Examination  must  fill  up  a  form  of  appli¬ 
cation  (Form  C..A.  D.  which  may  lie  obtained  from  the 
-Assistant  Secretary.  Marine  Department.  Board  of  Trade. 
Great  George  Street.  London.  S,AA'.  1.  This  form,  together 
with  the  rertifieates.  testimonials,  letters,  or  other  docu¬ 
ments  showing  that  the  candidate  has  had  the  jireserihed 
amount  of  experience,  .should  be  returned,  through  the 
Superintendent  of  a  Mercantile  Marine  Office,  to  the  Marine 
Department.  Board  of  Trade,  not  later  than  three  weeks 
before  the  first  day  of  the  month  in  which  an  examination 
is  due  to  take  place. 

F  EE 

-A  candidate  will  he  recpiired  to  pay  a  fee  of  £1  on  each 
oerasiori  on  which  he  prc'sents  himself  for  examination.  The 
fee  for  examination  must  he  paid  to  the  Superintendent 
of  a  Mereantilo  Marine  Office,  in  the  cash  office,  and  the 
Superintendent’s  receipt  should  he  obtained  in  the  space 
jirovided  in  the  application  form. 


CERTIFICATES  OF  SERVICE. 

The  Board  of  Trade  will  issue  Certificates  of  Service  to 
jiersons  who  have  acled  as  eompa.s.s  adjusters  prior  to  the 
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31st  IM fiiiljt'ij  1019,  if  they  can  satisfy  tlie  following 

condition;:—  ,  ,  , 

A  eanditlate  must  have  liad  practual  experience  ot 
adjusting  compasses  on  board  sliij)  for  a  period 
amounting  in  all  to  not  less  than  five  years,  and 
must  be  ovcm-  S-l  years  old  on  31st  Dc'cember,  1919. 

A  claim  for  a  (’ertificatc*  of  Service  should  be  made  on  the 
prescribed  form  (Form  C'.A.  2),  which  may  be  obtained  on  i 
application  from  the  Marine  Department  of  the  Board  of 
Trade.  Tlie  form,  properly  filletl  in,  should  be  forwarded 
together  with  all  available  evidence  of  service  to  the  ^larine  . 
Dejiartm.  nt.  Board  of  Trade. 


the  “monthly  BULLETIN  ”  OF  STATISTICS. 

Xuniber  Si.x  of  the  “  Monthly  Bulletin, ’’  inelvuling 
figures  received  up  to  Kith  Deceniher  laist,  has  been 
issued  under  the  authority  of  the  Supreme  F.eououiic 
Council.  (H.M.  Statioueny  Office.  Price  Kd.  net.)  It 

at  prerseut  published  in  French  and  English  editions, 
and  it  is  ]iroposed  to  prejiare  the  next  issue  in  Italian 
as  well.  Xumher  Six  t*ontains  a  more  detailed  analysis 
of  the  movement  of  prices  in  France,  supplie*!  by  the 
Pirec-tor  of  the  “  Statisticpie  (renerah-  de  la  France.” 
This  anal\>is,  which  was  not  available  in  earlier 
number^,  makes  ])Ossible  a  more  (‘omplete  com|iarison 
between  the  i)rice  movements  of  different  groups  of 
oomino<lities  in  the  countries  of  wliich  ))articnlai-s  appear 
in  the  tables  of  the  Bulletin. 


THE  ACCOUNTANT-OENERAL. 

Mr.  A.  Barnes,  I.S.f).,  the  Accountant-General  to 
the  Board  of  Trade,  retired  at  the  end  of  last  year  after 
completing  46  years’  service.  The  President  has 
appointed  .Mr.'H.  Mead  Taylor  to  siu-eocd  Mr.  Barnes. 

DEPARTME.NT  OF  OVERSEAS 
TRADE. 


BhlTlsrr  COMMFBCIAL  TRAVFLLEHS  IN 
SOUTH  RUSSIA. 

The  I>ciiartment  of  Overseas  Trade  wish  to  announce 
that  British  firms  estahlishtal  in  the  Unittal  Kingdom 
who  are  sending  rejuvsentatives  to  South  Russia  are 
advised  for  the  future  to  furnish  such  representatives 
with  letter;  or  eertifieat.es  to  the  effect  that  the  firm  is 
British,  and  that  the  person  in  tpiestion  is  representing 
British  eommereial  interests.  These  letters  or  certi¬ 
ficates  should  he  addressed  by  the  firm  direct  to  His 
Majesty's  Consular  Officer  at  the  i)ort  or  town  visited 
by  the  traveller,  and  handed  to  the  latter  for  presenta¬ 
tion  to  such  officer. 


ITALIAN  EMIGR-VTION  LAWS, 
copy  of  the  Italian  Govennnent  Laws  and  Regu¬ 
lations  on  the  sid)jeet  of  Emigration  has  been  received 
from  H.M.  Commercial  Counsellor  at  Rome,  and  may  j 
be  consulted  at  the  Department  cif  Overseas  Trade.  ! 
3.!i,  Old  Queen  Street,  S.W.  1. 


LMPREGNATION  OF  CE.MENT. 

Samples  and  photc^raphs  of  a  Danish  invention, 
together  with  a  report  for  im|nvgnating  cement,  may 
be  seen  at  the  Enquiry  Office  of  the  DepaiTment  of 
Overseas  Trade,  73,  Basinghall  Street,  E.C.  2.  It  is 
understcvHl  that  the  pnvess  is  regarded  as  having  estab¬ 
lished  its  claim  to  pnudical  utility,  and  that  besides  the 
purchase  ot  the  righffi  by  a  well-knomi  Danish  company, 
the  invention  has  already  hiH'n  taken  up  by  a  Nonvegian 
company.  Nt^gotialions  .are  also  being  carried  on  for 
the  sale  of  the  invention  in  Sweden,  Holland,  Germany, 
tnited  States  of  .\merica,  the  Argentine,  :ind  Mexico. 

The  invention  consists  in  the  composition  of  a  tluid 
>11  which  the  cement  pipes  are  dipped,  and  it  is  claimed 
tbat  the  finid  thoroughly  impregnates  the  pipes,  which 
'e<v>nie  thereby  as  st‘i*viceable  for  drainage  and  similar 
norkas  the  glazed  earthenware  pipes  generallv  used. 


Special  Articles. 


AMERICAN  EXPORT  CREDITS 


SCOPE  OF  THE  EDGE  BILL. 

The  Edge  Bill  to  provide  the  machmery  for  grant¬ 
ing  commercial  credit.;  in  the  interests  of  American 
export  trade,  whicli  lia.s  been  under  c'jnsideration 
in  the  Americam  Senate  and  Congres;  for  ;  ome 
months  has  now  been  passe«l.  The  Presiilent  has 
signed  the  Bill,  and  it  is  anticipated  tliat  no  time 
will  he  lo.st  before  the  neicessarv  accomnuxiation  will  lie 
forthcoming  to  finance  an  aeceleratt.  I  mov  ement  ot 
American  raw  materials  and  manufactured  goods  to 
the  depleted  markets  of  Europe. 

The  Bill  owes  its  inception  to  Senator  Edge,  who  was 
elected  to  the  Senate  early  this  vear.  He  has  been 
Governor  of  New  Jei-sey,  and  is  stated  to  h:ive  l)een 
identified  with  hanking  and  other  im'poitant  institu¬ 
tions.  He  has  !)een  instrumental  in  securing  the  passage 
of  the  Workmen’s  Compensation  Bill,  State  Budget 
System  Bill,  and  the  Central  I’lirchasiuL;  Bureau  Bill. 
He  is  also  {)roprietor  of  the  ”  Atlantic  City  Daily  I’ress.'’ 
and  the  “  Atlantic  City  Evening  Union. 

Gk.XKRAL  FEATritKs. 

The  main  feature  of  the  Edge  Scheme  is  the  creation 
of  (.’or])ora.tion.s  ])rovided  with  a  capital  of  not  less  than 
two  million  dollars  each,  which  vv'ill  take  the  securities 
of  countries,  provinces,  cities,  corji'-aations.  and  private 
and  public  enterprises  in- exchange  for  a  Ivance-.  and 
secnrcil  by  these,  will  issue  debentures  to  be  soi  l  to 
American  investors.  If  these  debentrii'es  are  taken  up 
by  the  American  public,  large  sums  of  money  will 
be  available  for  the  financing  of  foreign  shipments. 
Through  this  service  a  threefold  profit  will  come  to 
j  reward  the  capital  and  the  labour  of  the  United  Stat.-s — 
fiisit,  the  direct  interest  return  trom  the  investors; 
second,  the  business  ni>rmally  arising  trom  the  opera¬ 
tion  of  the  csincerns  by  enterprises  in  which  the  invest¬ 
ment  is  made;  third,  the  enrichment  ot  the  country  in 
which  those  operations  are  carried  out.  so  that  it  D 
better  able  to  buy,  and — what  is  more  important. — it  is 
better  able  to  pay  its  share  of  the  vast  sums  owei]  to 
the  United  States.  In  the  United  States,  on  the  other 
hand,  the  sedieme  will  directly  iienefit  laixmr  and 
capital. 

During  the  discussion  on  the  Bill  in  the  House. 
Senator  Edge  stated  that  only  ’by  opening  such  markets 
is  it  possible  to  expect  the  contimumce  of  trade  with 
countries  requiring  credit,  and  further  the  development 
of  American  industry,  and  to  continue  the  employment 
of  American  labour  in  every  line,  secure  the  utilisation 
of  the  American  Merchant  Marine  and  jirevent  foreign 
embargoes  against  American  goovls,  at  the  same  time 
stabilising  the  exchange — which  he  expects  will  steady 
itself  automatically. 

According  to  persistent  rumouis  in  the  American 
jiress,  Mr.  M’illiam  C.  Eedfield,  who  has  Tendered  his 
resignation  as  Secretary  of  Commerce  of  the  United 
States,  is  about  to  become  the  head  of  a  leading 
organisation  under  the  new  Law.  which  will  be  directly 
concerned  in  the  financing  and  establi.shment  of  credits. 
Chief  Ceauses. 

The  new  corporations  are  to  be  organised  "  for  the 
jnnqiose  of  engaging  in  international  or  foreign  hanking 
or  other  financial  operations,  or  in  banking  or  other 
financial  operations  in  a  dependency  or  insular  jvossess- 
sion  of  the  United  States,  either  directly,  or  through 
the  agency,  ownership,  or  control  of  local  institutions 
in  foreign  countries,  or  in  such  depeiiilcncies  or  insular 
possessions  of  the  Unite<l  States,  and  also  to  act  when 
reqiiire<l  as  fiscal  agents  of  the  United  States.”  Such 
corporations  may  he  formed  by  any  number  of  natural 
pei*sons  not  less  in  any  case  than  five,  and  the  capital 
shall  in  no  instance  be  less  than  2,0(,X),(mX)  dollars. 

Not  only  may  such  con>orations  exercise  the  ordinaiy 
hanking  functions,  such  as  discounting  and  negotiating 
notes  and  drafts,  dealing  in  bills  of  exchange,  etc.,  but 
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tliev  may  advance  cash  to  ioreign  |>urcha>i<;-rs  ot  ! 
AmcriciUi  exports,  nn  such  setnirity  as  u  Ioreign  maiui- 
lacturing  plant  or  any  similar  collateral.  As  an  example, 
a  manufacturiiii:  concern  in  (iieat  Jiritain  may  wish  to 
buy  raw  material  or  other  goials  from  America,  and 
under  Senator  Edge  s  schemt*  the  American  i'orpt>ra- 
tion  may  take  a  moi-tgage  on  the  United  Kingdom  plant  | 
and  against  it  issue  debentures,  using  the  prtK-eeds  of 
the  money  thus  rai>ed  on  these  delientures  it>r  payment 
to  the  American  exj)Oi-ters  for  their  goods. 

As  the  Law  jirovides  that  such  corporations  are  to  he  ^ 
under  the  supervision  c>f  the  I'nited  States  (lovernment  : 
through  the  Ee<leral  Jleserve  Hoard,  such  investments 
are  considered  to  be  thrnoughly  safeguarded,  and  such 
debentures  will  prove  an  attractive  investment  to  the  j 
t  ver-growing  hO't>  of  American  investors.  ; 

Any  five  natural  pei'sons  intending  to  form  such  cor-  ; 
porations  must  be  citizens  of  the  United  Stated'S,  and  j 
must  specify  the  r>bjeits  for  which  they  are  formed, 
and  must  file  a  certificate  setting  forth  the  amount  of 
ca|»ital.  stock,  and  the  shares  into  which  it  is  divided. 
After  filing  the  articles  of  as.'^cu  iation  w  ith  the  Federal  ; 
Reserve  Jioard.  the  corporation  or  cor]iorations  will 
have  ]  0wer.  subject  to  nguhitions  as  the  Federal  ; 
Reserve  lioard  may  prescribe,  to  exercise  tlu*  jiowers  i 
jaovided  uiider  the  Law  .  ; 

The  comjianies  so  fVirmed  w  ill  he  allowed  to  establi^^h  i 
hraiiches  in  foreign  counti  ies  at  places  apjtroved  by  the 
Federal  Reserve  Hoard,  and  with  its  consent,  to  hold 
>tfkck  in  anv  other  curjioratiou  iaganised  under  the  jno-  j 
visions  of  the  proposed  new  legislation  at  home  or 
abroad.  It  is  to  be  note«l.  however,  that  no  coifiora-  ; 
tion  VO  organised  -Indl  invent  in  juiy  one  cori>oration  an 
amount  in  excels  of  In  ]ier  cent,  of  its  own  capital  and 
sundiiv.  ami  vhall  not  carry  on  any  part  of  its  itusiness 
in  the  I'nited  .States  except  such  as  in  the  judgment  of 
the  Ft  deral  Re-dwe  Hoard  shall  Ite  incidental  to  it<  | 
intt  Miational  or  foreign  business. 

Amkxdmknts 

The  follirwini:  aineUihnents  were  matle  in  flu*  Hill 
durinc  its  jia'-age  through  both  Houses: — 

(ol  .Ml  (lii'et  ti>r-  aiiptiinted  <>r  elected  on  tin*  lioai'd  of  i 
•ndi  companies  incitrpitiatfd  under  tins  Act  ninst  all  li'  | 
citizens  of  the  I'nited  .vtate-. 

(}•)  Xo  (iiriioration  organised  under  this  .\et  is  jiennitted  \ 
to  engage  in  eonuiieree  or  trade,  or  deal  in  commodities  or 
lood^tiifi'.  or  to  dit  tan*  or  attempt  to  control  the  huyer  or 
s<  Her  in  the  di'jiosltioii  of  commodities,  or  interfere  with  ! 
rhe  freedom  of  rumpetition  in  tin  -ale  of  commoditic';. 

(r!  X'f>  f<ir|>oration  t  igani'Ctl  under  this  .\et  shall  iine-t 
in  anv  <.ne  eorpioration  an  amount  in  excess  of  10  jier  centum 
ef  it'  oi  n  faj'ital  and  'nr]ilus.  except  in  a  eorjioraiion  , 
engaged  in  tin  Ini'ines-  <ii  hatdting.  when  lo  jier  centum  of 
it;  lapital  and  'tiipln-  may  he  invested. 

(.R  .'Shareholder'  in  any  <orpfiration  organised  under  tins  ! 
A<  t  shall  he  liahle  to  tin:*  •e  xtent  of  doulilo  the  amount  of  } 
tlieir  stock  holding-,  and  no  -luh  rorjioration  shall  lierome  ' 
a  m«  inher  ot  any  Federal  Re-erve  Bank.  ' 

(ri  .‘Siuh  Cdijioration-  are  jnevented  from  ostahli-hing 
hianch  hank'  in  ti  e  Fnited  .'state-.  This  amendment  wa.s  j 
hi'crted  to  avoid  the  )io"ihi!ity  that  great  financial  oorpira-  j 
tioiis  anthori'cd  hy  the  measure  might  destroy  the  smaller  j 
national  hank-  of  the  oonntrv. 

(/)  Snell  corporaTioii'  to  engage  entirely  in  foreign  hank-  . 
ing  and  other  financial  operations  in-tead  of  “princi]iallv,”  ' 
as  <,i  iginally  ]'rc>vided. 

TEXT. 

The  Text  cif  the  Hill  after  amendment  in  hoth  Hou'i  - 
i-  given  below  It  i'  iK-lieve  l  that  the  modificc.tinus  ■ 
intrcKlucecl  suh'e(,uemlv  (if  any)  are  c)f  miuor  im-  j 
}iortauce  cnly.  The  Puil  is  an  amencliueiit  to  Secticiu  I 
2.‘>  fa)  of  the  E«  deral  Tit  st  i  ve  .\et  of  RTth  Decemla  r.  ! 
1013:— 

Banking  CoprcR.^Tioss  AiTHORiSF.n  to  do  Foreign  I 
Bcnking  Bcsiness.  i 

Section  2a  (o  (. — f  orporations  n>  he  organised  for  tlie  piir- 
pise  of  engaging  in  international  or  foreign  hanking  or 
other  financial  ojieraiions.  or  in  hanking  or  other  financial 
operations  in  a  dependency  or  insular  possession  of  the 
I'nited  States,  either  dint  tlvor  through  the  agency,  owner¬ 
ship.  or  control  ot  Icxal  in-titutions  in  foreign  countries,  or  , 
in  such  dependencies  or  insular  po.ssessions  as  provided  ky 
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this  sec  lion,  and  to  act  w  hen  rexjuired  as  fiscal  agent,'  of  tlie 
I'ritccl  .'vtates,  may  Ik'  formed  hy  any  numher  of  natural 
persons,  not  less  in  any  case  than  five. 

Such  jiersoiis  shall  cntc'r  into  articles  of  asscK iation  which 
shall  .sjK'cify  in  general  terms  the  objects  for  wliich  the 
as'CH-iation  is  formc'd  and  may  contain  any  other  provisions 
not  inconsistent  with  law  which  the  association  may  see  fit 
to  adopt  for  tlie  rc'gulation  of  its  business  and  the  conduct 
ot  its  affairs. 

•'''ueli  articles  of  a.ssiK  iation  shall  he  signed  hy  all  of  the 
persons  intending  to  participate  in  the  organi.satiun  ot  the 
coi  jioration  and.  tlic'reafter,  shall  he  forwarded  to  tlie 
l'edc*ral  Itesi-rve  Board  and  shall  be  filed  and  jiresorved  in 
Its  office.  The  jiersoiis  signing  the  .said  articles  of  associa¬ 
tion  .shall,  under  their  liands,  make  an  organisation  certifi¬ 
cate  which  shall  specifically  state: 

First.  The  name  assumed  by  such  corporation,  which 
shall  he  subject  to  the  approval  of  the  Federal  Reserve 
Board. 

Sc'cond.  The  place  or  places  where  its  operations  are  to 
he-  carried  on. 

riiird.  The  place  in  the  Fnited  Ptatc-s  where  its  liome 
c'tficc'  i>  to  hi'  located. 

Fourth.  The  amount  of  its  capital  stock  and  tlie  numher 
ol  'hares  into  which  the  same  shall  be  divided. 

Tilth.  Tlie  namccs  and  plac-es  of  business  or  residence  ot 
the  jicisons  executing  the  certificate  and  the  numher  of 
shares  to  whieli  each  has  subscribed. 

Sixth.  Tlie  fact  that  the  certificate  is  made  to  enable 
the'  jiersoiis  suh-crihiiig  the  same,  and  all  other  jiersons, 
firm',  com  panic's,  and  eorjioratioiis,  who  or  which  mav 
tlicreaftc'r  subscribe*  to  or  purchase  shares  of  tlie  oapitjil 
stock  of  such  (oriioration,  to  avail  themselves  of  tiie  advan¬ 
tages  of  this  section. 

Tlie  jiir.sons  signing  the  organisation  certificate  shall  duly 
aiknowledge  the  exc'c  ntioii  thereof  before  a  judged  of  some 
court  of  rc-corcl  or  notary  public,  wlio  shall  certify  tliereto 
nndc*r  the  seal  of  such  court  or  notary,  and  thereafter  the 
rertifieato  sliall  he  forwarded  to  the  Federal  Reserve  Board 
to  he  filed  and  preserved  in  its  office.  Fjhui  duly  making 
and  tiling  articles  of  association  and  an  organisation  certi.*- 
cati'  the  a'scKiation  shall  l»c>rc>me  and  he  a  Ixxly  eor|X)rate, 
and  as  suc  h  and  in  the*  name  dc'signated  therein  shall  have 
powe  r  under  such  conditions  and  rc'gnlation.s  as  tlie  Federal 
Reserve'  Hoard  may  jirescrdic'  to  adojit  and  us,*  a  corpoiaie 
seal,  width  may  1k'  c-hangc'd  at  the  j)Ic*asnre  of  it.-,  hoard  of 
dirc'ctors,  to  have  snceo.ssion  for  a  period  of  2"  yc*ars  uide-^ 
'ooner  dissolved  hy  an  .Art  of  C'ongre.ss  or  unlt'ss  its  fran¬ 
chises  hc'come  forfc  itc'd  hy  some  violation  of  law  ;  to  make 
contracts  -  to  sue  and  he  snc'd.  complain,  and  defend  in  any 
court  c.f  law  or  ('(juity;  to  c'lc'ct  or  ajipoint  diivctor'.  all  of 
whom  shall  1m*  citizc-ns  cif  the*  I'nited  .States;  ami.  hv  it? 
h  lard  of  dirc*ctor'.  to  ap|.oint  such  officers  and  employees 
as  may  he  dc*emc*d  projic*]-.  d<*fine  thc*ir  authority  ami  duties, 
le  ((tiirc*  bonds  of  them,  and  fix  the  jienalty  thereof ;  di'- 
mi's  snc-li  offiec>rs  or  c'lnployees,  or  anv  thercxif.  at  j'leasnre. 
and  appoint  other-  to  fill  their  places;  to  pre-c-rihe.  liv  it- 
hoard  of  directors,  hy-hiws  not  incons!stc*nt  with  law  or  with 
the  regulations  of  the  Fc‘deral  Rc'sc*rve  Hoard  rc*gnhiting  the 
manner  in  which  its  sten-k  -hall  he  transferred,  its  clirector- 
c  Ic  e  ted  or  appointed,  its  oftieors  and  employees  appointed, 
it-  projierty  transfc'rred,  and  the  jirivilc'ges  gi-antecl  to  it 
hv  law  exercised  and  enjoyc'd. 

Each  corporation  so  organised  shall  have  j>ower.  under 
fmh  rules  and  rc'gnlations  as  the  Federal  Resene  B**.ird 
may  jireserihe. 

Score  of  Corroration.s. 

(c.'f  To  pnrcha-c*.  sc*ll.  discount,  and  negotiate  iioms, 
drafts,  cliec-ks.  hill-  of  Exchange,  aecejif ances,  iiulncling 
hankers'  aceeptames,  cable  transfers,  and  otlier  evidences 
of  imle-htedTies,s :  to  jinrehase  and  sell  sc*rnrities.  ineluihnc 
the  ohligations  of  the  Fnitc'd  States  or  of  any  Sta^e  thereof: 
to  accept  hills  or  drafts  drawn  upon  it  subject  t-o  such 
limitations  and  rc'strietioiis  as  the  Federal  Reserve  Be.nrd 
ma\  impose;  to  is^ne  letters  of  credit:  to  purchase  .'ind 
-ell.  e  xchange  coin  and  bullion ;  to  borrow  and  to  lend 
:noiiey  on  real  or  jiersonal  scH'iirity ;  to  receive  cU-jio-its;  and 
geiicrally  to  exercise  such  iiowers  as  are  incidental  to  the 
powei  s  eoiiferred  by  this  Act  or  as  may  he  u.snal.  in  the 
dete  rmination  of  the  Federal  Reserve  Board,  in  connection 
with  the  transaction  of  tlie  business  of  hanking  or  other 
linanc  iai  operations  in  the  countries,  colonies,  deiieiidencies, 
nr  pos'cs-ions  in  which  it  shall  transact  business  and  not 
im tiTisisten*^  with  the  powers  .specifically  granted  lierein. 

{h)  To  establish  and  maintain  for  tlie  transaction  of  it? 
hitsines-  hranehes  or  ageneic's  in  foreign  ronntrios.  their 
dc'jif  iidc-ncies  or  colonies,  and  in  the  dependencies  or  insular 
pii-sossions  of  the  T'nited  .States,  at  such  places  a«  may  I'C 
n|)|»rovcd  hv  the  Federal  Re-erve  B<iard  and  under  such 
tides  and  regulations  as  it  may  prescribe;  and  to  establish 
and  maintain  such  additional  hranehes  or  agenci*'s  as  the 
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tVderal  lUstrve  Board  may  from  timo  to  time  autliorise 
fveii  ill  iiinntri(>s  or  dopt'iidom  ios  riot  .'•poiiriod  in  the 
original  organisation  certificate. 

((  )  With  the  consent  of  the  Federal  Hcserve  Board,  to 
imri  ha^e  and  hold  stock  or  other  certificates  of  oa  nership 
in  any  other  cor|X)ration  organised  under  the  provisions  i>t 
this  sef  tion.  or  under  the  laws  of  any  foreign  country  or  a 
colony  or  deiietidcncy  thereof,  or  under  the  laws  of  any 
State,  dependency,  or  insular  possession  of  the  I'niteil  States 
not  transacting  business  in  tlie  I'nited  States,  ext'ept  such 
as  in  the  judgment  of  the  Federal  Reserve  Board  may  be 
incidental  to  its  international  or  foteign  iuisiness:  I’ni- 
rid.  (/,  )ioa-<  ver,  That  no  corporation  organised  hereunder 
shall  iine-t  in  any  one  corporation  an  amount  in  e.xeess  ot 
1"  per  centum  of  its  own  capital  and  surplus,  except  in  a 
coi[>oration  engaged  in  the  Iuisiness  of  banking,  when  lo 
pel  centum  of  its  capital  and  surplus  may  he  .so  invested. 

No  corporation  organi.sed  under  this  section  shall  carry 
on  any  juirt  of  its  busrnesis  in  the  Fnited  States  exeept  sucii 
as.  in  the  judgment  of  the  Federal  Reserve  Board,  shall  be 
incidental  to  its  international  or  foreign  business;  Ami  p/«/- 
ridcil  finHnr.  That  except  such  as  is  incidental  and  pre¬ 
liminary  to  its  organi.sation  no  such  corporation  shall 
exerci-e  any  of  the  ^lowors  conferred  by  this  section  until 
it  h.iN  been  duly  authorised  by  the  Federal  Reserve  Board  to  | 
cemiiii  tre  business  as  a  corporation  organised  under  the 
])rovi'io!!s  I'f  this  section.  Xo  eorivoration  organised  under  j 
thi'  t  -hall  engage  ini  eommeri  e  and  tradi',  or  deal  in  | 
commodiiies  or  fixKlstutf.  or  a-  a  condition  of  extending  I 
credit  di<  tate  or  attempt  to  control  the  buyer  or  sidler  iu  j 

the  di-po'ition  of  eomnuHlities.  or  interfere  i\  ith  the  freeclom  j 

of  competition  in  the  sale  of  commodities.  | 

Capita!.  ! 

Xo  corperation  shall  bo  organised  under  the  provisions  of 
thi-  -eitieii  with  a  capital  stixk  of  less  than  2,<HK),(100  dols., 
on.  -quart!  r  of  w  hich  must  Ik*  paid  in  before  the  corporation 
tnav  be  authorised  to  bi'giii  bu-iiu'ss,  and  the  remainder 
of  the  capital  sttxk  of  such  eorimration  shall  be  paid  iu 
in-talmeiit-  of  at  least  10  per  centum  on  the  whole  amount 
to  which  the  corporation  shall  bt*  limited  as  fretiuently  as 
one  in-ta)ment  at  the  end  of  each  succeeding  two  months 
from  the  time  of  the  commencement  cf  its  banking  opera¬ 
tion-,  until  the  wliole  of  the  capital  stink  shall  In?  paid  in. 

The  capital  stock  of  any  such  corporation  may  be  iucreased  I 
at  any  tun*',  witli  the  approial  of  tin*  I'edeial  Reserve 
Beard,  by  a  vote  of  two-tliirds  of  its  shareholders  or  Iiy 
uminimous  consent  in  writing  of  the  shareholders  without 
a  meeting  and  w  itliout  a  formal  vote:  and  may  be  reduced 
in  like  manner,  provided  that  in  no  event  shall  it  be  ies- 
tlian  2,r»(Hi.OOO  dols. 

Sharehoi.uers. 

A  majority  of  the  shares  of  the  capital  stock  of  any 
such  forporation  shall  be  held  and  owned  by  citizens  of  the 
I'nited  .'•tates.  by  corporations  the  controlling  interest  iu 
wliii  h  i  ;  ow  ned  by  citizens  of  the  I'nited  States,  chartermi 
under  the  laws  of  tlie  United  States  or  of  a  State  of  the 
United  States,  or  by  firms  or  com|)anies  the  controlling 
interest  in  which  is  owned  by  citizens  of  the  United  Stall's. 

The  provi'ions  of  section  8  of  the  .\ct  aiijiroved  loth  Octo¬ 
ber.  1914,  entitled  “  .Vn  Act  to  supplement  existing  laws 
against  unlawful  restraints  and  monoimlies.  and  for  other 
purposes.’’  as  amended,  shall  be  construed  to  apply  to  the 
director-,  otlier  officers,  agents,  or  employees  of  lorporations 
organised  under  the  provisions  of  this  section. 

Shareholders  in  any  corporation  organised  under  the 
provisions  of  this  section  shall  be  liable  for  the  contracts, 
debts,  and  engagements  of  such  corporations  to  the  extent 
of  double  the  amount  of  their  stock  holdings.  Xo  such 
corporation  -hall  become  a  memln'r  of  any  Federal  Reserve 
Bank. 

Should  any  corjmration  organised  hereunder  fail  to  com¬ 
ply  with  any  of  the  provisions  of  the  laws  of  the  United 
States,  ail  of  its  rights,  privileges,  and  franchises  derived 
herefrom  may  thereby  be  forfeited.  Before  any  such  err- 
pijiation  shall  be  declared  dissolved,  or  its  rights,  privileges, 
and  franchises  forfeited,  any  non-compliance  with,  or  viola¬ 
tion  of  such  laws  shall,  however,  be  determined  and  adjudged 
by  a  court  of  tho  United  States  of  com^ietent  jurisdiction, 
in  a  suit  brought  for  that  purjinse  iu  the  district  or  terri¬ 
tory  in  w  hich  the  home  office  of  siiefi  corporation  is  Icnated, 
yliieh  suit  shall  he  brought  by  the  United  States  at  the 
instance  of  the  Federal  Resi'ive  Board  or  the  .Attorney- 
General.  Upon  adjudication  of  such  non-compliance  or 
violation,  each  director  and  officer  who  particijiated  in,  or 
assented  to,  the  illegal  act  or  acts,  shall  be  liable  in  his 
personal  or  individual  capacity  for  all  damages  which  the 
said  corjmraticn  shall  have  sustained  in  consequence  thereof. 

No  dissolution  shall  take  away  or  impair  any  remedy  against 
the  corporation,  its  stockholders,  or  officers  for  any  liability 
<ir  penalty  previously  incurred. 
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.Viiy  such  eoiqioration  may  go  into  voluntary  liipudation 
and  bo  closed  by  a  vote  of  its  >hareholders  ow  ning  two-thirds 
of  its  stock. 

Whenever  the  Federal  Re-erve  Board  shall  Ijenune  satisfied 
of  the  in.solvency  of  any  such  corjioration,  it  may  appoint 
a  receiver,  who  .-hall  take  posses.Mon  of  all  of  the  property 
and  assets  of  the  corporation,  and  Exercise  the  same  rights, 
I'livileges,  powers,  and  authority  with  respect  thereto  as 
are  now  exercised  by  receivers  of  national  banks  appointed 
by  the  Comptroller  of  the  Currency  of  the  United  .'states: 
I'rotkled,  hvicever,  That  the  assets  of  the  corporation  subject 
to  the  laws  of  other  countries  or  jurisdictions  shall  be  dealt 
with  in  accordance  with  the  terms  of  such  laws. 

F.very  cor|H)ration  organised  under  the  provisions  of  thi- 
.siHtion  shall  hold  a  meeting  of  its  stockholders  annually 
upon  a  date  fixed  in  its  by-laws,  such  meeting  to  be  held  at 
its  home  office  in  the  United  States.  Every  such  corpora¬ 
tion  shall  keep  at  its  home  office  biniks  containing  the  name- 
of  all  the  stiM-kholders  thereof,  and  the  name- 
and  addresses  of  the  members  of  its  board  of  director-, 
together  with  copies  of  all  reinjrts  made  liy  it  to  the 
Federal  Reserve  Board.  Every  such  coiqwration  shall  make 
reports  to  the  Federal  Reserve  Board  at  -uch  times  and 
iu  such  form  as  it  may  require;  and  shall  be  subject  t<> 
examinations  whenever  deemed  neccs.-ary  by  the  Federal 
Reserve  Board  by  examiners  appointed  by  the  Federal  Re¬ 
serve  Board,  the  cost  of  such  examinations,  including  the 
compensation  of  the  examiners,  to  be  fixed  by  the  lederal 
Reserve  Board,  and  to  be  paid  by  the  corporation  examin'd. 

Every  banking  corporation  authorised  to  do  foreign  bank¬ 
ing  business  iiniler  the  provisions  of  this  section  shall,  for 
the  j)ur|K>se  of  taxation,  make  reports  to  the  Federal 
Reserve  Board  and  the  Commissioner  of  Internal  Revenue 
at  .such  times  and  in  such  form  as  they  may  require,  includ¬ 
ing  a  ti'ui'  report  of  the  name-  of  tlie  actual  -tockholder- 
of  such  corporations  ;  and  the  amount  of  stock  he/d  by  each 
and  all  such  corporations  organised  and  transacting  busi¬ 
ness  under  the  provisions  of  this  -eerrou  shall  be  taxed  the 
same  as  memlM'r  banks  of  the  Federal  Reserve  System. 

MONEY  AND  EXCHANGE  IN 
DECEMBER. 

A  GENERAL  SURVEY. 

Tho  Jianlv  Ru'te  roniaineil  at  ♦>  per  cent,  and  the  rate 
for  both  3  months  and  0  month.s  Treasiuy  Bills  reiiiainod 
at  d.V  per  cent,  throughout  December.'  Ihe  Banks 
deposit  rate,  consequently,  was  steady  at  4  jter  cent., 
and  the  Ifiscount  Houses  rate  on  cull  was  also  4  per 
cent.,  and  on  not  ice  4 1  ]K‘r  cent.  4  he.  market  rate  for 
3  mouths  Bank  Ifills  was  dji  on  December  dth,  d  9-1*) — a 
on  Decemher  12th.  ,~>j — I  on  December  19th,  d  2-S  on 
Decemlrer  23rd,  and  5^  on  December  31st.  Fine  Trade 
bills  were  steady  at  9 — U  short  loans  were  44  on 
llecemher  dth  and  41, — .4  afterwards  rising  to  d — 4  cn 
December  31st. 

Aloney  was  plentiful  throughout  the  month  owing 
to  the  payment  of  War  Loan  dividend  out  of  credit 
specially  ci*eated.  Day  to  day  loans  were  always  easy 
to  obtain.  The  hanks,  with  an  eye  on  their  balance 
sheets,  were  eager  to  lend  but  slow  to  buy  hills.  .Vbout 
Christmas  time  “  considerable  discount  business  was 
done  by  the  Bank  of  England  in  bills  of  Id  days’ 
currency  at  the  official  rate,  borrowers  using  the  funds 
so  obtained  to  buy  longer  bills  in  the  market,  which 
therefore  worked  more  freely,  though  the  rate  for  three 
months’  paper  was  firm  at  5}  percent.’’  (“  Economist,” 
27th  December). 

There  was  the  usual  seasonal  creation  of  currency, 
the  weekly  figures  being: — 


Bank  of 

Cunomv 

Fnglari'l 

Xoce-. 

X'otc-. 

Total. 

1919 

t;*;i)o. 

tiH.Hb 

£iHfn. 

2*)th  Xov . 

.  338..317 

^*).*)94 

42d,<t41 

3nl  IW . 

.  340.277 

^8.134 

428,411 

l*Hb  TVe . 

.  343.293 

88..3>ii 

431.877 

17tli  Do<‘ . 

.  348.373 

9i>.30*' 

438,673 

2ftli  Doc . 

.  338.230 

92,149 

4.d*4.379 

The  increase  up  to  Clmstmas  was  thus  £2d, 338,00*). 
The  outward  manifestation  was  an  outburst  of  private 
expenditure  which  attracted  everyone's  attention,  and 
suggested  that  there  were  private  res.>urces  which  could 
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still  be  t;tji{i€*l  lor  I'ublic  |>ur}toses.  Xorinally  a  con¬ 
siderable  j'ortion  of  tbi<  si>ecial  issue  will  How  back  to 
the  Bank  once  the  s| tending  season  is  ever. 

Bank  C  learixgs. 

The  return  of  London  Bank  clearings  for  the  week 
ended  24th  December  was  a  total  of  £772,097,000,  or 
i:128.7S3.C>00  jter  day,  coni}iared  with  a  daily  average 
of  4;73.730,0(Xi  in  the  coa-responding  week  of  191H.  The 
total  clearances  for  1919  have  been  £28,'41o,382.0(»0,  as 
against  £21,197,dl2.<ii>(j  in  1918.  The  increase  lias 
been  partly  due  to  iiuproveil  trade,  partly  to  more 
frequent  Stock  Exchange  settlements,  and  largely  to 
higher  juices  tuid  the  inflation  of  credit. 

The  following  fignue'-  give  the  iN.^corJ  of  (lovernment 


boiTOwing ; — 

2:'  Nov. 

<i  D.  ( . 

13  Dec. 

2ul)e<  . 

31  Dec. 

glMHI. 

£lMMi. 

£()(KI. 

£-0(KI. 

£•(•()((. 

Trea'Ury  Bills 
\Vay»  and  Mvan^ 

l."st).,| 

l.lul-3 

1.111-7 

1.122-2 

1,196-7 

Advanci' 

-2ii9-i5 

24<;-8 

23U-S 

224-1 

243-2 

Total 

1 .29^-t5 

1.34'i-l 

1.342-3 

1.34(5-3 

1,349-7 

The  Table  shows  the  borrowing 

for  div 

idend  ptirposes. 

the  end-of-the  year  unwillingness  of  the  banks  to  take 
up  Treasuiw  Bills.  an<l  a  morlerate  reduction  of  advances 
through  the  incoming  of  revenue. 

The  face  value  of  the  debt  outstanding  on  30th 
November.  1919.  was  stated  in  the  House  of  Commons 
to  be  £7,970.9OO.0f*fh  and  the  details  are  summarised 
belov.' : — 

£  inillieii. 


Funded  Debt  .  31o-0 

Terminable  Annuities  .  2<)  0 

Afar  Loans  and  Bonds  .  2.897-9 

Exchequer  Bonds  .  1.8.32-1 

Treasury  Bills  .  1.089  1 

Wavv  and  Means  Advaiues  .  2tl9-() 

A\ar  Savings  Certifi(ates  at  17  <!  .  2()-')-.3 

Mtlier  Debt  . 1.29«)-.) 

.Ynglo-Frein  1)  Loan  in  .Vinorica.  1920  .  .71-4 


7,970-9 

Fcireign  Exchanges. 

The  foreign  exchanges  were  extremely  unfavour¬ 
able  to  the  European  belligerent  countries  during  the 
first  half  of  Th-cemher.  cable  exchange  in  New  York  on 
London  reaching  its  lowest  point  on  11th  December 
at  3.08  dollars,  while  the  Paris  exchange  on  London  I 
was  at  43  .70  francs  on  9th  December.  Mecovery 
followed  in  New  York  on~  account  of  the  official  pro¬ 
posal  for  the  funding  of  loan  interest  for  three  yeans 
and  of  the  passing  of  the  Edge  Bill  for  the  institution 
of  American  export  organisations,  which  it  was  cx]>ected 
would  involve  the  creation  of  credits  for  Eurojtean  i 
countries,  hut  political  doubts  as  to  the  position  of  the  ' 
Treaty  and  spceulation  in  sterling  have  disturbed  the 
markets,  and  after  a  fluctuating  cotirse  the  cable  jate 
for  the  £■  wa^  at  3.77  dollars  in  New  York  on  31st 
December.  The  export  season  in  the  United  States 
has  now  reaeluxl  its  height,  and  a  progressive  improve¬ 
ment  in  the  balance  of  trade  ^\  ith  a  favourable  effect  on 
exchange  may  he  expected. 

The  announcement  of  the  forthcoming  issue  of  a 
British  loan  to  France  naturally  worked  off  sfwne  of  the 
depreciation  of  the  franc,  which,  after  fluctuation,  stood 
at  40.80 — 41.40  francs  on  3Dt  Decend)er.  The  Italian 
exchange  in  Loudon,  which  was  at  48.90 — 49.10  lire  on 
28th  November,  fell  to  50.00 — 50.2.7  lire  on  12th 
December,  but  recovered  slightly,  and  on  .31st  December 
Avas  49.ftO — .70.20  lire.  The  estimated  deficit  of  revenue 
for  1919-20  is  2,810  million  lire,  to  be  reduced  to 
.700  million  lire  by  additional  taxes,  and  the  ptihlic  debt 
on  31st  October  was  83,719  million  lire.  Fresh  credits 
are  hoped  for  from  the  Allies  to  re-establish  the  exchange, 
and  a  loan  of  5. <  100.000  dollars  is  reported  to  be  under 
negotiation  in  Uruguay ;  at  the  same  time  it  is  curious 
to  note  tliar  it  is  stated  that  Italian  hotises  are  seeking 
tc  an-angf  a  loan  of  £10,000.000  to  Ecuador.  The 
Berlin  exchange  f>n  London  opened  the  month  at  170 — 

177  marks  and  closed  at  18P> — ]89  marks.  The  exchanges 
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in  Amsterdam,  Switzerland  and  Madrid  went  heavily 
against  London  in  the  first  half  of  the  month,  but  there 
was  a  partial  ixicovery  towards  the  end.  It  is  important 
to  observe  complaints  that  the  high  value  of  the  franc 
is  hampering  Swiss  export  trade,  at  a  time  when 
Switzerland,  having  suffered  no  destnietion  during  the 
A\ar,  is  well  placed  for  export  to  the  new  Slav  states 
and  the  Balkans.  The  Scandinavian  exchanges  haA'e 
l)een  on  the  whole  favourably  inclined  towards  London, 
though  they  closed  the  month  below  the  best. 

The  follow  imr  'Tables  show  the  movements  dt  the 
leading  rates  of  exchange,  calculated  in  percentage  of 
gold  parity  (relative  value  of  the  foreign  currency  to 
that  of  the  country  where  quotation  is  made! : — 


New  York  ox 


I.a?t  week  in 

Loiitlon. 

I’aris. 

Rome.  .Am 

-tenlam. 

.lune,  1919 

...  93-11 

78-76 

67-44 

95-78 

Sej»t.,  1919  . 

...  86-41 

(51-92 

.72-03 

93-14 

Oct.,  1919 

...  87-23 

•78-76 

48-89 

93-91 

Nov.,  1919  . 

...  83-07 

.73  37 

42-31* 

93-60 

Util  Dec..  1919  .. 

75-8.7 

44-11 

38-11 

93-60- 

23rd  Dec..  1919  .. 

...  78-60 

49- .83 

— 

93-29 

31st  Dec.,  1919  ... 

...  77-26 

47-77 

— 

92-98 

*20th  Novemher. 

Loxbox  ox 

week  in 

Rome 

Am  .‘•tenia  in. 

Stockholm. 

switzerlami. 

.lune.  1919  .. 

...  70-0(5 

102- (57 

101 -OU 

101.09 

.Sept..  1919  .. 

...  (51-37 

108-44 

106-19 

108-01 

Oct.,  1919  .... 

...  76-07 

110-12 

104-22 

108-27 

Nov.,  1919  .. 

...  51-47 

112-89 

101-17 

126-10 

llth  Dec.,  1919  .. 

...  4!»-94 

120-77 

100-89 

130-68 

23rd  Dec.,  1919  .. 

...  71-34 

120-17 

101-96 

118-69 

Paris  ox 

Last  week  in 

Loiulon. 

.\m<ter<lam. 

Stoekholiii. 

Switzerland. 

.Innc,  1919  ... 

...  119-74 

121-93 

120-24 

121-70 

.Sept..  1919  ... 

...  141-13 

1.72-89 

142-38 

1.72-27 

Oct  .  1919  ... 

...  14(5.50 

1(50-77 

1.74-08 

178-27 

Nov..  1919  ... 

...  1.76-06 

176-17 

1.78-39 

177-;70 

llth  D«>c  ,  1919... 

...  171-98 

209-01 

172-80 

218-27 

2;lrd  D<>c.,  1919  ... 

...  l.)8-.79 

109-81 

163-44 

18;7-00 

31st  Dec.,  1919  . 

...  1(54-48 

197-37 

177-84 

194-00 

rioED— Price  and  Production. 

Gold  was  104s.  per  ounce  fine  on  1st  December  :iud 
rose  to  Ills,  .3<1.  on  12th  DecembtT,  thereafter  it  fell  to 
107s.  7d.  on  18th  December,  l)ut  recovered,  and  on  Slst 
Deeemher  was  10t*s.  Hid.  Imports  into  the  Fnited 
Kingdom  for  November  were  £3,912,761.  of  which 
£3,496,059  (or  89-3.7  per  cent.)  wa.s  from  the  Transvaal, 
while  exports  were  £4. 640, .324,  of  which  £3.778,981  (or 
81-44  per  cent.)  was  for  India.  Coincident  with  the 
great  demand  for  gold  for  international  i)ayments  there 
has  been  a  decrease  in  production,  as  is  shown  by  the 
following  table  summarised  from  the  “  Statist  ”  of  27th 
Deceml>er : — 


British  Empire:  — 

1914.  191.7.  191(5.  1917.  1918. 

£  million. 

AOici)  .  40-9  44-1  4.7-0  43-3  39-8 

.Australia  .  9-0  10-0  8-3  7-4  fi-o 

India  .  2-4  2-4  2-3  2-2  21 

Canada  .  3-2  3-9  3-9  3-2  30 


Total  .  7(5-1  00-4  79- .7  70-1  7T4 


Cnited  States  .  19-.7  20-3  19-1  17-2  14'0 

Mexir-o  .  1-0  1-3  1-0  ] -8  2-5 

Bnssia  .  .7-9  0-0  .7-.7  4-0  2-5 

Other  ef)untrie.s  .  7-7  8-7  8-2  7-'^  7-8 


Grand  total  .  90-2  9(5-7  9.3-9  <<0-9 


Messrs.  Samuel  Montagu  and  Son  estimate  the  j-ro- 
duction  for  1919  at  about  £7.7,000,000. 

Tn  the  first  week  of  December  there  was  a  “  sur¬ 
prising  addition  ”  of  £3.889,000  to  the  gold  in  the  Bank 
of  England,  but  in  the  next  three  week.s  there  were 
w  itlidrawals  amounting  to  £400,000.  Since  the 
embargo  ”  wa.s  lifted  in  .June  up  to  tlie  end  of 
November  there  has  been  exported  from  tlie  United 
States  gold  to  the  value  of  2-76  million  dollar^ — mainly 
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t.*-)  Japan.  China,  Hongkong,  Argentine  imd  Spain;  the 
productioti  in  the  United  States  in  the  period  was 
40  million  dollai’s ;  ])urc-hases,  GO  million  dollars. 
Oierman  gold  depositeil  in  the  Btink  of  England  vras 
reporte<l  to  be  140  million  dollars,  consequently  the 
net  export  from  the  States  was  about  IG  million  dollars. 

SiLVKR  SlTt’ATIOX. 

5’ilver  rose  from  73|d.  per  ounce  for  cash  and  72 |d. 
lor  TWO  monthly  futures  on  1st  December,  to  79id.  for 
cash  and  77Ad.  for  futures  on  IGth  December;  it  then 
reacted,  and  on  31st  December  was  7G]d.  for  cash  and 
74d.  for  futuies.  The  appetite  of  China  for  silver  is 
described  as  “  insatiable,”  and  there  appears  a  strong 
develojaneiit  of  hoarding.  The  prici*  was  also  affected 
by  .-telling  exchange  in  Xew  York.  The  Indian  Goveni- 
inent  has  been  encouraging  the  import  of  gold  into  India 
bv  private  tinns,  and  has  been  selling  gold  in  the 
bazaars  at  a  goofl  premium  ;  to  this  extent  it  has  reduced 
the  demand  for  silver.  At  the  weekly  sales  of  India 
Council  bills  the  average  rate  for  dcfeired  telegraphic 
transters  was  2G’528d.  per  nipee  on  2nd  December, 
27'2G4d.  on  9th  December,  2H'23;)d.  on  IGth  Dec.-mber, 
and  2H-.‘)()9d.  on  23rd  December. 

rile  a)>plications  for  bills  were  more  than  21  times  the 
amount  offered. 

The  Stock  Exchange. 

The  Stock  Exchange  was  in  an  excited  and  uncertain 
Slate  (luring  the  first  half  of  December  on  account  of 
the  influence  of  the  unfavourable  exchanges,  but 
recovered  later,  and  after  Christmas  the  tone  was  very 
hnn.  Taking  from  the  “  Bankers’  Magazine  ”  list  of 
rti'resentative  securities  279  stocks  and  shares  of  a  face 
value  of  L'l  .OGo.oOD.fWX),  on  which  the  int<  r.  st  i.A 
variable,  we  get  the  following  changes: — 


-Market  value,  i’ereeiitage 
£  million.  Change. 


2otli 

.tnlv, 

1914  . 

.  1,382 

KJO-O 

Uth 

Dec., 

1918  . 

.  1,220 

88-7 

Dill 

.June. 

,  1919  . 

.  l,23(t 

89-0 

Dth 

.‘-opt. 

.  1919  . 

.  1,23!» 

89-7 

Dec., 

1919  . 

.  1 ,2-50 

90-9 

The  above  list  does  not  include  oil  stocks,  which  have 
iieeii  A  ery  active  during  the  past  six  months.  .Another 
factor  disturbing  the  comparison  of  values  is  the  issue 
of  bonus  shares  which  keeps  down  the  rate  of  ivturn, 
while  this  is  not  compensated  by  an  increase  in  the  value 
01  the  stocks  included  in  the  list. 

further  interesting  comparison  can  be  obtained  by 
extracting  those  companies  whose  activities  are  mainly 
or  wholly  within  the  United  Kingdom: — 

Market  value. 


18th  Sept. 

15th  Dec. 

Kace  value. 

1919. 

1919. 

£099. 

£999. 

£f»99. 

14  Hriti>h  Hank  Shares 

29.;138 

1 79.495 

1 79.978 

21  In-urance  Sliarcs  . 

20  British  Railwav 

0.399 

-55,1-55 

57,129 

Oidinarv  .^tiicks  ... 
7  Tiainwavs  and 

31U.7.')U 

191.122 

192.-592 

(tninihus  . 

4,979 

4,739 

4.875 

7  Shipping  Shares  . 

7.299 

27.991 

27.397 

4  Canals  and  Do<  ks  _ 

3i“  Cfiinniercial  and 

9.999 

5.291 

5.424 

Industrial  Shares 
*  Inm.  Coal  and  Steel 

39.791 

91.227 

92.224 

Shares . 

11.919 

23.2-52 

29.97.3 

D  Brewt-rv  .Stocks  . 

0  Kleitric  Lighting 

1.1.909 

23,999 

23,4-59 

and  P<nvcr  . 

3.1.89 

2.9.34 

2.9.33 

o  (las  Stocks  . 

4  rdcgrajihs  and 

28,9:1-") 

2t5,.549 

29,81 1 

Telejihones  . 

8.88.0 

1 1 .933 

12.474 

4  Waterworks  . 

2.71o 

2.-333 

2.295 

102 

474,-574 

933,438 

933.291 

tageously  all  companies  in  the  last-named  class. 
Shipping  shares  and  brewery  stocks  have  been  relatively 
steady. 

BlUTlSH  AND  UoltEIGX  GoVEltX.MENT  STOCKS. 

Owing  to  war-ebanges  in  British  and  foreign  Govern¬ 
ment  stocks  the  "  Bankers'  Magazine  ”  list  of  fixed 
interest  securities  can  hardly  be  taken  as  representative 
as  a  whole,  but  the  movement  of  24  British  Railway 


I  lebenture 

md  1 

letereiice  stwks 

l^face  value 

£*28.*J,0()0,(M.)D) 

is  not 

witliout  interest : — 

Market  value. 

£'  million. 

Percentage. 

2oth 

-Jnlv, 

lftl4 

.  244-2 

100-0 

17th 

Dee.. 

1918  . 

.  18.v2 

7-5-8 

18th 

-Jane, 

1919  ... 

.  173-4 

70-9 

ISth 

-Sept. 

1919  . 

.  197-9 

98-9 

15th 

Dt'c. , 

1919  .. 

.  1-59-8 

a5-4 

The  unfavoi 

u-al)le  1 

olitical  aiul  labour  conditions,  the 

adveive 

ex-dtanges,  a 

uuidant  selling  ordei 

s  from  Paris, 

and  the 

great 

outliou 

of  new  issues  have 

all  depressed 

‘‘  gilt-(vl 

gt‘d 

secur 

ties,  and  throughont  tlu-rt-  has 

been  the  growing  dt*valuation  of  fixed  incomes  owing 
to  the  inflation  of  the  currency.  The  new  and  attrac¬ 
tive  issues  offered  in  December  amounted  to 
i'35,980.G()U  in  the  first  fortnight,  but  in  the  next  fort¬ 
night  they  fell,  naturally,  to  tlG.  lG8,0rK).  .According 
to  the  London  Joint  City  and  Midland  Bank  the  issues 
for  1919  were  £237,G88,780  against  fGr),330,o51  in  1918, 
British  Govooiment  Loans  <‘xcluded  in  both  cc-es, 
L'ndertakings  in  the  United  Kingdom  were  responsible 
for  £187,7iiG,GG7,  in  India  atul  the  Dominions  for 
£30,4O4,<)32,  and  in  foreign  countries  for  £19. '>77,481. 
Issues  in  Commercial  and  Industrial  companies  were 
£92, 091,1*99.  in  Iron,  Steel  and  Coal  coni)>anies 
£4,G3<5,9(H),  in  Gil  £lG.747.rMMi.  in  .Motors  £13. SHI. 099, 
ill  Shipping  £8.228,(409,  and  in  Banks  and  Jtiscount 
companies  £19,931,900. 

C  C  RR  E  N  C  Y  I X  F  f. A  T  ION. 

Rccuri'ing  to  the  general  question  of  inriation  of 
currency  the  following  table  shows  the  jxAsition  in 
various  countries  at  the  end  of  1913,  at  the  end  of  1918, 
and  a't  the  latest  date  available: — 


Noth  ( 

'iRcri.  atio.n. 

Latest 

1 

Knd  Dec.  I- 

bid  Dec. 

Date. 

1913. 

1918. 

1919. 

£  mill. 

£  mill. 

£  mill. 

United 

Kingdojii  : 

Bank- 

of  England  . 

2}>-9 

79-2 

91-3 

Cnrre 

‘iK'v  Note^  . 

— 

323  2 

3-58-2 

France 

:  Bank  of  l-'iame  .... 

.  228-5 

1.219-f» 

1.491-0 

Italv: 

Treasurv  Notes  . 

20-9 

85-9 

99-9 

Bank  Notes  . 

.  91-3 

479-9 

-5-59-4 

(Jerinanv  :  Tini)erial  Bank 

.  129-7 

1.19tl-4 

1  .t)43-8 

Loan  Bniean  Not 

OS  - 

497-9 

-574-7 

Cnited 

-Stati's : 

F(-dei 

al  Reserve  Notes  _ 

— 

-509-2  (2l 

(ill -5 

Other 

I’aja'i-  ('nrrenev  . 

.52t)-8  ( 1 ) 

421-2(2) 

372-5 

(D  End  -Tune, 

1913. 

(2)  End  -Tannarv.  1919. 

Den  mar 

k:  National  Bank  . 

8-4 

2.5-9 

29-2 

-Su  eden 

Bank  of  Sweden 

12  2 

4;j-9 

49-9 

Norway 

Bank  of  Norwav 

-5-9 

24-9 

29-0 

Holland 

Netherlands  Bank. 

29-1 

89-1 

89-1 

-Spain  : 

Bank  of  .Spain  . 

77-9 

i:J2-9 

1-54-3 

-Switzerl 

and  : 

-Swiss 

National  Bank 

12-9 

39-9 

,38-6 

Japan  : 

Bank  of  -Japan  . 

42-9 

199-1 

111  4 

Onlv 

Sweden.  Holland  a-ncl  Switzerland  liave  i 

•educed 

their  paper  currenev  in  the 

lost  twelv 

e  months 

,  while 

Norway 

and  Denmark  have 

only  made 

small  ad( 

litions ; 

in  all  the  other  countries  there  are  heavy  increases  even 
after  making  allowance  for  the  seasonal  Christmas 
additions. 

The  Chancellor  of  the  Exchequer  has  announced  his 


The  particularly  noteworthy  points  in  the  above  Table- 
are  the  strong  position  of  Banks  and  Insurance  Com¬ 
panies.  the  definite  improvement  in  Railways,  and  the 
reaction  in  Commercial,  Industrial,  Iron,  Steel  and  Coal 
f^hares.  The  high  price  of  coal  and  the  prospects  of  an 
increase  in  railway  rates  naturally  affected  disndvan- 


adoption  of  the  final  recommendations  of  the  Cun'enc.v 
Committee,  the  chief  of  which  are  the  restriction  of 
Ways  and  Aleans  .Advances  to  their  normal  function 
of  tiding  over  brief  periods  of  revenue  shortage,  and 
”  that  the  actual  maximum  fidnciaiw  circulation  of 
cuiTency  notes  in  any  one  calendar  year  be  fixM  as  the 
legal  maximum  for  the  next.’*  For  the  twelve  months 
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Logiimiug  1st  .lanuaiA .  1920,  the  legal  maxiiiuuu  has 
consequeiitlv  ht-eu  tixfil  at  t'M20,t300,000,  a.  figure  which 
was  surpassed  iii  the  Chiistmas  week  of  1919.  Ihe 
niaiu  hope  of  a  detlatioii  of  credit  lies  with  brisker  trade 
ill  1920.  The  trend  of  foreign  traile  is  gotKl,  and  the 
rejiorts  tioin  the  industrial  <listriets  are  excellent,  except 
where  manufacture  has  lieen  jirogressively  atteeted 
during  the  past  two  months  by  the  ii-onmoulders’  strike 
which  has  brought  the  percentage  of  trade  union  unem- 
pho  niPiit  back  to  2-S  tor  Xi,>veml)er,  a  Htture  not  reai-hed 
sinee  th<'  demobilisation  period  last  spriuL''. 


Notes  on  Trade. 

[While  every  rare  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  .Iffs,  Itegula- 
tions,  Orders,  etc.,  published  in  the  ^'Journal,”  it  must  be 
understood  that  such  explanations  are  necessai ily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authoritative 
legal  interpretations  of  the  text  of  the  documents  them¬ 
selves.] 


REPRESENTATION  OF  BRITISH  FIRMS 
i  IN  NORWAY. 

The  Norwegian  (  hamber  of  Commerce  in  London 
desires  to  ac<|uaint  British  manufacturers  and  exporters 
with  the  tact  that  thert*  is  in  Norway  a  strong  fetding 
in  tavour  of  dealing,  w  ith  atreiits  resident  in  Norway, 
in  pretoivnce  to  acuits  resident  in  one  of  the  neigh¬ 
bouring  countries.  It  s,.,.nis  ebvious  that  the  interests 
of  manufacturers  and  exporters  should  be  bett<‘r  served 
bv  an  agent  in  the  importing  country  ratlier  than  <i!U' 
whose  headijuarteis  are  in  an  adjacent  country.  The 
former  is  naturally  b*-tter  aiajuainted  with  the  re<piire- 
nieiits  and  tastes  of  his  country.  He  knows  the 
cust<imer'-  better,  and  is  able  to  give  them  a  more  close 
and  undivided  attention..  He  is  more  likidv  to  have  an 
c.stablished  organisation  properly  covering  his  district. 
He  is  more  able  than  the  man  who  pays  an  occasional 
or  irregular  visit  to  intensively  work  his  irround. 

The  various  Norweirian  aircnts’  a,.'SfHdations  have* 
issiietl  a  circular  on  the  subject,  which  is  also  endorsed 
by  the  Norweoiau  Shipowners'  Cnion,  the  Federation 
of  Norwegian  Industries,  the  I'nion  f»f  Norwegian 
Merchants’  Associations,  and  the  Fcileration  of 
Norweerian  ( 'raftsmen . 


OERMANY  AND  HER  FOREION  MARKETS. 

It  i-  generally  ‘issiiiucd  in  the  (Jerman  Pres-  that 
apart  tiom  the  damper  ot  :in  “  economic  war  ”  on 
(rermany.  there  is  also  w  hat  is  termed  a  “  psvcholoeical 
epidemic"  with  which  entire  nati(»ns  are  atfliited. 
This  is  resolving  itself  into  an  aversion  for  eveiv thing 
German,  which  will  continue  for  sf)me  time  to  lead  to  a 
>ituation  in  all  economic  life  similar  to  a.  state  of  war. 

1<>  overcome  this  prejudice  many  suggestions  have 
been  ma<le.  some  ot  which  have  been  caiaied  out.  The 
first  was  the  idea  of  st  lliiie  Geniian  merchandise  uiuler 
the  trade-marks  of  neutral  countries.  This,  it  is  stat 'd. 
has  necessarily  been  abandone<i. 

.Another  project  is  the  establishment  r)f  branch 
factories  in  neutral  countries.  J’ut  here  again.  Sw  it/er- 
lanil.  for  example,  has  taken  measures  to  preVent  artiides 
prorluced  by  such  branch  ].lants  frr>m  bearing  marks 
indicating  8wiss  manufacture.  Such  articles  are  not 
admitted  to  the  Sam]»le  Fair  at  Basle,  and  it  is  antici- 
f)at4*d  that  there  will  b,‘  future  legislation,  at  l.-ast  in 
I‘ ranee  and  Flngland.  to  prevent  the  entrance  of  tlu*se 
psiMido-Swiss  products. 

It  is  hoped,  however,  that  it  may  be  possible  to  over¬ 
come  these  difficidtics  by  founding  in  neutral  countrir-s 
IrK-al  ('national)  firms  under  the  control  of  dummy 
directors,  p'or  the  period  immediately  following  the 
war,  at  least,  it  is  urued  that  everything  |)oints  to  the 
neutral  as  the  [uvijier  representative  of  German  firms. 
He  can  enter  France  and  F'.ngland  without  ditticulty', 
and  can  sell  his  customers  Gei-man  gr>04ls,  which  natur¬ 
ally  speak  for  thems*  Ives, 


NOTES  ON  TRADE— contiaufd. 


INDUSTRIAL  PROPERTY  REGULATIONS 
IN  SPAIN. 

With  reference  to  the  notice  on  page  443  ot  the 
*■  Journal  ”  of  9th  October,  calling  attention  to  the  date 
fixed  for  the  expu’ation  of  the  suspension  of  the  regula¬ 
tions  relating  to  industrial  property,  it  is  notified  that 
a  further  Decree  has  now  been  issued  fin  the  ‘‘Gaceta 
dc  Madrid'’  of  21st  December),  postponing  the  date 
of  expiration  from  31st  December,  1019,  to  3ist  March, 
19*20.  Further,  the  period  for  the  payment  ot  the 
lelative  annual  and  five-yearly  fees  without  any  addi¬ 
tional  charge  is  extended  to  the  same  date,  or  with  the 
surcharges  established  by  law,  up  to  30th  Tune,  19’2u 
This  (‘once.ssion  will  be  granted  to  all  those  countries 
according  recipntcal  treatment  to  S|'.ain. 


HOUSEHOLD  UTENSILS  WANTED  IN  FINLAND. 

According  to  information  received  from  H.M.  Vice- 
Consul  at  Viborg,  there  is  a  considerable  Icx-al  demand 
tor  all  kinds  of  household  utensils,  such  as  jugs,  pan^. 
basins  and  {)ails  of  enamelled  iron,  and  for  all  kiiuB 
of  er<x-kery.  If  British  firms  would  send  out  traveller-; 
with  suitable  samples  they  might  secure  very  con>id.-r- 
able  orders,  jirovided  they  were  guidevl  by  the  fact  that 
Finnish  requirements  of  household  utensils  are  -shaped 
according  to  German  and  Swedish  ideas,  and  compri-e 
only  the  cheape-;t  goods,  especially  at  the  present  tiiiii.-. 


OPENINGS  IN  TRANS-CAUCASIA. 

\  memlK'r  of  the  British  Mission  to  Trans-Caucasia 
writing  from  Fudvan,  urges  that  great  coats,  suit- 
underclothing  and  boots  be  procured  for  the  local  tn.Kjp-. 
He  statts  that  there  is  an  utter  absence  of  any  kind  .'i 
goo<ls  or  material  on  the  market,  an<l  that  old  .\rmy 
stuff  would  fulfil  the  med  and  la*  of  the  greit.ist 
assistance.  It  is  stated  that  a  ship  load  of  miscellaneou- 
groils  sent  to  this  region  would  repay  any  firm  that 
would  take  the  matter  up. 


AMERICAN  PLANS  IN  BRITISH  INDIA. 

There  are  i  iimours  of  the  |)robable  e.irly  a2)point:uenr 
of  a  |H*iman(‘nt  Trade  Commissioner  in  India  by  the 
Cnitfd  .States  Government,  although  so  far  the 
.\mericau  Consulate  in  Calcutta  is  without  definite  news 
on  the  subject.  In  this  connection,  howeV'*r, 
it  is  of  interest  to  obseiwe  that  Mr.  W.  H 
Bastal!  is  now  visiting  India  as  a  Special 

Trade  Commissioner  of  the  United  States  Govern¬ 
ment  to  investigate  the  prospects  for  the  extension  of 
the  sale  of  American  machinery.  Mr.  Rastall  is  a 
mechanical  engineer,  who  during  the  vv  ju-  vva>  in 
(  barge,  in  Washington,  of  the  aina-aft  productions  of 
two  of  the  .\merican  States,  and  he  was  despatche  l  on 
this  special  mission  to  the*  East  just  before  the 
.\nuistice  was  sinned.  He  came  to  India  via  Java  aivl 
the  Straits  Settlements.,  and  jtro|)oses  to  stay  four 
months,  then  pro<-te<ling  to  China  and  tin*  lutr  Fat-^t 

U[>  to  the  present,  with  the  exception  of  the  .\merican 
Consular  Officers  in  Calcutta  and  Bondnty,  virtually  no 
commercial  work  has  been  conducted  on  behalf  of  the 
I'nitcd  Startes  Govemment  in  India,  but  this  mission 
and  the  probability  of  the  appointment  of  a  p»  nnaneiit 
Trade  Commissioner  would  S4^*em  to  indic.ate  a  <leter- 
mination  to  fostta-  trade  officially,  and  to  presage  still 
keener  .American  cfunpetitioi;  in  the  Indian’ market^ 


ACALIFORNIAN  FRUIT  DE-HYDRATING  PLANT. 

W  hat  is  regarded  a.s  the  first  commercial  de-hvdrat- 
ing  plant  for  wine  grapes  in  the  vvoi’ld  is  now  in  iiper.i- 
tion  in  Pomona.  California.  At  the  end  of  the  first 
21  hours  it  had  handled  ten  tons  of  w  ine  grajies,  which 
would  otherwise  have  been  useless  because,  it  is  stated, 
of  the  ir  over-ripe  and  broken  condition  cau.sed  by  recent 
rains.  The  owners  of  the  plant  assert  that  after  fruit 
has  pa.ssed  through  this  de-liydrating  jirocess,  it  can  be 
kept  indefinitely,  and  when  again  jilaced  in  water  the 
empty  cells  will  refill  and  the  grape  or  apricot,  as  the 
i*ai-;e  ma,v  lx*,  w  ill  l)e  restored  to  its  origimd  conditio!i. 


.1  \M  Ai:v  H.  19:21  >. 
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Exhibitions  and  Pairs. 


milTlSH  INDFSTHIKS  FAIP. 

The  lli'itish  Iiuliistries  Fair  of  I'-TJO,  released  lioiii 
tlie  resti'ietions  imposed  by  the  war.  is  on  a  >eale  worthy 
ut  our  lmi)erial  wnild  traile.  Althoii!.di  the  Hoard  el 
Trade  succeeded  in  securing  the  Crystal  Palace,  the 
largest  exhibition  building  in  the  world,  fur  the  London 
Fair,  so  irreat  has  been  the  demand  for  space  by  Hritish 
manufacturers  that  it  has  l)ten  necessaiw  to  reiluce J:he 
aHotments  by  no  less  than  twenty  per  cent.  Even  so. 
there  is  a  waiting  list  for  possil)le  vaeancies  in  eaeh 
stction  of  the  Fair. 

The  three  Fairs,  though  held  in  dilfeient  eities 
i.ondon,  Hirmingham  and  (ilasgow)  are  in  reality  one 
Fair,  each  city's  exhibition  being  devoted  to  special 
branches  of  industry.  All  three  are  concurrent  from 
February  ‘28rd  to  March  •‘ith.  The  London  Fair  is 
<Iirectly  oi’iranised  l)y  the  l>epartment  of  ( )vei  seas  Trade 
Foreign  Office  ami  I2oard  of  Tra<le),  while  the  Faii'- 
at  liirmingham  and  Olasgow  are  organised  by  the 
Municipalities  r.nder  the  ansjiices  of  the  Board.  An 
important  point  in  this  system  is  that  no  one  industry 
may  exhibit  at  two  F'airs. 

All  three  are  Trade  Fairs,  as  distinct  from  exhibitions, 
admittance  being  limited  to  bona-fide  buyers  by  invita¬ 
tion  only.  Participation  in  the  F'airs  is  contined  to 
.Genuinely  British  manufacturing  firms.  Only  goods 
-iiitable  for  inclusion  in  trade  fairs  are  allowed.  Buyers 
do  not,  for  instance,  have  to  waste  their  time  pas<ing 
exhibits  of  locomotives  and  heavy  guns  such  as  ate 
sometimes  shown  in  Continental  fairs. 

Piaisi'KCTS  .\xn  Bksults. 

.Judging  from  the  results  of  the  past  five  years  the 
prospects  of  the  British  Industries  I'air  are  of  the 
brightest.  Year  by  year  the  nund)er  of  exhibitors, 
even  under  war  conditions,  has  increased  steadily.  The 
llow  of  visiting  buyers  has  kept  pace  with  the  advance 
in  exhibits;  at  the  last  I'air,  for  instance,  the  number 
of  buyers  passing  the  turnstiles  each  day  was  roughly 
a  thousand  more  than  in  P»1H.  Obviously  tin-;  has 
!e<nlted  in  a  growing  volume  of  actual  business  tran>- 
actions.  If  proof  l)e  needed,  it  should  be  sufficient 
to  quote  a  case  rc[)orte<l  to  the  Itepartnient  by  an 
exhil)iting  Hton.  who  optued  no  fewer  than  .KMi  new 
accounts.  290  of  which  were  with  Overseas  buyers, 
during  the  ten  days  of  the  last  l-'air.  Only  yeai's  of 
steady  work  and  expensive  advertising  could  liave  given 
such  a  result  had  not  the  British  Industries  Fair 
brought  together  the  men  who  wished  to  buy  and  ilu 
rirrn  with  goods  worth  buying. 

F'o  the  buyer  also  the  Fair  has  ]>roved  its  value 
owing  to  the  careful  classification  of  the  exhibiting 
trades  and  their  collect i(ui  under  one  roof.  Too  often 
on  tlie  Continent  exhibits  are  s<.*attered  far  and  wide 
through  a  tf>wn,  involving  endless  hunting  for  sections 
fiiid  much  loss  of  the  time  which  is  money.  When 
the  buyer  has  ins])ected  the  stands  iji  any  ])artictdar 
section  f>f  the  T5riti>h  Industries  F'air.  he  has  seen 
practically  the  whrde  range  of  national  production  in 
that  trade.  To  make  ^uch  ati  ins])ection  excejit  at  the 
Fair  would  be  a  lalcmr  of  months. 

Ilni.l'INO  THK  BrVKR. 

The  services  rendered  to  the  invited  buyer  do  I'ot. 
however,  end  with  the  mere  bringing  together  under 
'lie  ix)<if  of  the  chief  Bnti'ih  manufacturers.  The 
resources  of  the  Flonie  (iovermnent  are  at  his  <-all.  In 
the  Fan-  building  itstdf  the  FXqiartment  of  Overseas 
Trade  ojiens  a  fully  staffed  otfic-e  in  order  that  both 
buyers  and  exhiliitors  may  obtain  authentic  informa¬ 
tion  on  all  pciints  of  impoid.-mce,  sutdi  as  tariffs,  slii])- 
I'ing,  transport  and  the  status  of  firms. 

Yor  does  the  FLqiartment  s  helj)  stop  with  advice 
f'ld  infonnation.  Material  arrangeim  nts  are  ma-,le  for 
the  buyer  s  assistance  at  the  Fair.  Intei'iireters  are  pro- 
'■ide<l  for  his  use.  free  of  charge.  Writing  rooms  are  set 
“part  for  his  convenience,  where  he  can  cariw  on  his 
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correspondence,  which  is  dealt  with  by  a  special  I’ost 
( )fiice  in  the  I'air  building.  The  provision  of  rc^staurants 
and  t!  ii-rexuns  makes  it  unnecessary  for  him  to  leave 
th.  I'air  iuhlding  to  get  his  meals. 

C.\T.\LOGUK. 

The  headings  in  the  catalogue  of  the  Fair  are  not  in 
Fuigli'h  only.  Instead  of  being  a  mere  list  of  the  names 
of  the  exhibitors  it  is  a  laxik  of  reference  in  which  the 
buyer  finds  in  his  own  language  an  index  of  every 
article  exhibited.  In  fact,  all  that  foresight  and  experi¬ 
ence  can  do  to  make  the  British  Industries  I'air,  1020, 
a  business-like  centre  for  business  is  done. 


EXIIIBITIoX  OF  FOPEIGX  SAMPLES  IX 
LlVEHPt  )OL. 

An  Exhibition  of  Forei.cn  sam[dcs  will  be  held  in  the 
Conceit  Ibxnn  of  St.  (le'orge's  Hall,  Liveiq»ool,  on 
Saturday.  ITth.  Monday.  19th,  and  Tuesday,  29th 
•lanuary  from  19  a.m.  to  ~>  p.m.  each  day.  The 
Exhibition  will  consist  of  about  .f.Ofji)  samples  of 
.lapaUtM-.  I'nited  States,  and  (Tennan  manufacture, 
•.;i;d  will  include  raiifrcs  of  the  following  giKids: — 

Toy.-  ioul  games — meclianieal,  wood,  >oft,  and  dolls. 

Klectriial  >mallwares. 

Hra^s  stamping'. 

Cvcie  accessories. 

Dyc'.  Miaps.  scent',  and  pomadc'. 

Stationery  requisite*^  fountain  pens  pencils,  etc. 

Gla,"  liottles. 

Leather  good*  (handbags,  letter  cases,  etc.'),  and  imita¬ 
tion  leather. 

Wire  goods  and  domestic  woodware. 

Thermos  flasks. 

Hru'hes. 

siiritiial  instruments. 

Tool'. 

(9 m  ral  hardware. 

The  rmukets  in  which  the  samples  were  stdd  are 
Holliimi.  Switzerland.  India,  South  America.  Canada, 
Siam.  China.  Spain.  Xew  Zealand.  South  Sea  Islands, 
Bidktin  States,  and  Butch  East  Indies. 

'Tilt  Exhibition  is  orgiinised  conjointly  by  the  Liver- 
pocti  Chiunber  of  Commerce  and  the  T)epartment  of 
Overseas  Trade,  and  officers  from  the  I^epartment  will 
be  in  .attendance  during  the  three  days  to  assist  British 
manufacturers  and  traders  in  any  matters  affecting  the 
tXiNiiting  of  their  goods  to  overseas  markets.  Tnvita- 
tii  ns  to  view  the  samples  are  bein!?  issued  by  the 
Sei-iuTarv  of  the  Liverpool  Chamber  i.f  Commerce,  to 
whom  applications  for  car<B  of  admission  should  be 
addr*'sed. 


HEALTH  EXHIBITION  AT  BIILM INGHAM. 

Preliminary  organisation  is  com]deted  tor  a  Health 
Exhiiution  at  Bingley  Hall,  Birmingham,  in  connec- 
ti. ui  with  the  forthcoming  thirty-first  Congi't'ss  of  the 
K'*yal  Sanitary  Institute.  The  Exhibition  will  com¬ 
mence  on  19th  .Tuly  and  close  on  bth  August.  1929. 

Exhitiits  will  include  infant,  industrial,  domestic  and 
mmiicipal  hygiene,  housing  and  ti’ansport  sanitation, 
and  miscellaneous  vermin  and  fiy  exterminators. 

.Vpl'Iication  for  sinace  and  infonnation  should  be  made 
to  the  Institute.  99.  Buckingham  Palace  Hoad.  S.W.  1, 
jii't  later  than  2fith  June. 


CASABLANCA  FAIL  POSTPONED. 

The  Fair  proposed  for  this  s]U’ing  at  Casablanca  has 
been  postponed  until  next  year,  when  it  will  probably 
b('  held  on  intuuiational  liiit-s. 


D.VNISH  AETOMOBILE  EXHIBITION. 

.\n  .Automobile  Exhibition  is  under  jireparation  for 
the  early  imit  of  this  year  by  the  Ass<x‘iation  of  Auto¬ 
mobile  Men-hants  of  Denmark  to  be  hehl  at  Copen¬ 
hagen.  The  available  space  has  been  booked,  but  the 
interests  of  Brhish  firms  have  been  safeguarded  through 
their  Danish  agents,  andphe  promoters  hope  to  have  a 
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Hritisli  SectiiMi  of  itivniier  iinportancv  .  All  kin.l<  of 
motor  \eliicl(:‘S  ami  acft-ssw.'iits  will  he  a<lmitte<l,  but  no 
pedal  veliiele>;.  A  .^peeial  i)uildinj-'  is  being  ereet--.!  for 
tile  <lisplay  of  cars,  open-air  stands  will  lx."  available 
for  traetors,  an<l  aeeessories  will  be  shown  in  the  large 
Tivoli  Concert  Hall. 


S.\()  PAULO  EXHIHITIOXS. 


Partieiilars  of  the  seopt-  of  the  series  of  exhiliiti.in  - 
of  Hiiti'h  inanufaetures  whieh  ate  being  organised  bv 
the  Ibitish  Chanibi-r  ol  C'oinnierce  of  Sa  i  Panh-  an  I 
Southern  Bra/il,  aie  lmvi  n  below,  'i'he  Sei-retarv  the 
Chamber  points  out  that  e\ery  effort  will  lx-  ina  I-'  to 
inaugurate  each  of  the  series  on  the  date  inlieat.-I. 
It  is  evpeeted  that  in  some  instances  >hort  ,1  •lay-;  may 
occur. 


1.  Uvukm  akk  <it  every  do'eriiitioii 

(l<t  .buiuarv — Kt  .Marelil. 

2.  I'wiv  (toons  (]>r  .Vnril — 3otli  .June'!. 


.Vdvertisirig  novelties. 
Iia<lie^’  liand  bags. 

^'rallu•s  tor  ladii's’  Iiand 
bags. 

Kb'ctrical  batteries. 

Hone  articles. 

Hi  U'liware. 

Huttons. 

C(*IIuloid  article.s. 

Combs, 

Contectionery  novel  tie-. 
Kiel  trie  jiocket  lamps. 
Kleetrieal  tarn  v  unif  ies. 
Kmliroidered  article-. 
Fabric  and  paiier-eovered 
a rticlcs. 

.\rtificial  flowers  for  do 
corative  purposes, 
(lalaiitb  sniisti lutes. 


Lamp  sliadi's. 
l.eatlier  cloth. 
i-'aHc\  and  bookbindin2 
leather. 

Faie  y  leather  goods. 

.'solid  leather  goot’s. 

Metal  articles. 

Mot h(  r-of-pearl  articles 
Perfumery  and  toilet  re- 
(piisites  and  goculs. 
Photo  frames. 

."s  Hivenir  articles. 
Tortoiseshell  article'. 
Traielling  requisito. 
f'acuum  flasks. 

Wooden  artich's. 
'V’orkba'kets  and  stand'. 
Pills  and  hair]iins.  etc.,  etc 


3  .rrwFTi.nn  ,  Sii.t  i  it  wn  Pi  atkh  Wakk 
(I't  .July — .‘Joili  September'), 
(tenuine  and  imitation 
jewellery. 

Silver. 

.Vickf'l  silver. 

Klectro-plate.  etc. 

t.  (b  \ss.  ClII.N  A  V.VI)  FiAI!Tin..s  »  Alir 

(1st  Of  tobfW — 31't  December^. 


.( rch'tectural  pottery. 

Art  iKittiuy. 

Clanaware. 

CiKikingware. 

Karthenwarf'. 

Klei'trif  bulbs. 

F'ancy  cliina  and  earthen¬ 
ware. 

Filtfws. 

Domestic  glass  (high 
(pialityJ. 

Fancy  glass. 

I.aboratory  glass. 

Lighting  glass. 

Medical  and  surgical  glass. 
(Hass  rod  and  tube. 


Goods  of  all  de.se  riptioii' 
and  known  as  .'^hethi  hi 
and  Hirmingham  ware, 
as  well  as  artii  les  allied 
to  these  tra'h's. 


GlU"  M  ool. 

Hotel  and  restaurant  ware. 
In-ulating  material-. 

1, a  bo  r a  t ory  porcel  a  i  n . 

La  m p-I down  gla  ssw a  r*' . 
Lenses. 

.Mai  bind y,  glassware. 
Mounting,  china  and 
earthenware. 

I’yrometer  tubes, 
.■"stoneware. 

Tc-apots. 

Thermometers. 

Tiles. 

Ktf  ..  etc.,  etc. 


).  Toys  wd  (James  (1st  .lanuarv— 31  st  March. 


.\eroplancs. 

Hells. 

Hilliard  balls. 

Hotth'  teats,  rnbbi  r. 
Huilding  bricks. 

Christmas  cracker-',  etc. 
(Constructional. 

Dolls. 

Dolls’  clothing. 

Dolls’  furniture. 

Drawing  slatf's. 
Educational  toys  and 
games. 

Electrical  toys  .and  games. 
Guns  and  pistols. 

Indoor  ganif's. 

.Marbles. 

.Mechanical  metal  toys. 
\on-mechanical  metal 
toys. 

Miiitarv. 

Modelling  materials. 
.Monev  boxes. 


-Musical  toys. 

N'autical  toys. 

Pafier  and  carilboar<l  to  vs 
and  games. 

Papier  mache  t  ivs. 
Plaving  balls. 

Puzzles. 

Patties. 

P  libber  toys. 

Skipping  ropes. 

Soft  toys. 

Soldiers. 

Habies’  soothers 

Sports  goods  of  all  classe-. 

8teain  toys. 

.■strong  toys. 

Piibber  teats. 

T<)y  biKiks. 

Tov  football'. 

Toy  reins. 

Tov  tool  sets. 

Wooden  tovs. 

Etc. 
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0.  Tkxtii.ks  ano  Dkai'euy  (1st  -fpril— 3nth  June,  1921). 


Cotton. 

M’uolien. 

Linen. 

."silk.  etc. 

Piece-goods. 

H  raids. 

Huttons. 

Dress  goods. 

Dry  goods. 

Einbroiilerv. 

Gloves. 

H  aberdashery. 

7.  PaI'KH.  Plil.NTI.VO.  .■■'TtTION'KIlY, 
(I't  July — 3nth  Septemb, 


Hosiery. 

Lace. 

Linen. 

Pibbons. 

Trimmings. 

•Sewing  threads. 

Yains. 

Crochet  cottons,  etc. 

.Vrtiticial  silk  and  all 

“pecialitii's  allied  to  the 
textih"  and  drapery 

trade-. 

AND  Okfu  k  Srimi.iKs 

r,  l!'2n. 


-Vlbums. 

.\rt  and  drawing  materials. 
H  lokbinding. 

Cardboard. 

Carnival  article-. 

Colour  boxes. 

Diaries  and  pocket  books. 
Die  and  relief  stamping. 
EmlMissing. 

Engraving. 

Erasers. 

Fancy  paper  article-. 
Letter  fib  s. 

Metal  parts  for  letter  files. 
Writiiu:  ami  ]i’inting 

inks. 

Loose  leaf  book-  and 
systems. 

Xotejiaper  and  envelopes, 
etc. 


Office  appliances  of  a’l 
kinds. 

Pa|»er. 

Pencil-. 

Crayon-,  etc. 

Fountain  and  st.vlogra- 
jiliic  |>ens. 

Part-  for  ditto. 

.Metal  jiens. 

Penholders. 

Photographic  mounts. 
Printing  on  fabrics. 
I’lficess  blocks. 

."-how  cards  and  cut-out-, 
.■"sealing  wax. 

Stationer’s  fam  v  goods 
-Metal  ami  wood  sundrif's. 
Typewriters. 

.■"“tationery  and  office 
specialitif's  .'"ml  novid- 
ties  of  all  kinds. 


-.  Provisions  (l-t  Oi  t-iber — l-t  December,  1921). 

Provisions.  Confi'ctionerv  of  all 

(lasses,  including  wines, 
liqueurs,  etc.,  etc. 
Ei.iXTKK  Ai.  Goops  (l-t  January — 3'lth  March,  1922). 


FORTHCOMING  FAIRS. 


UNITED  KI.VGDOM. 

PhVSICAI.  and  Oi’TIi  AI.  ExHlliniON — 

•lanuarv  7th-8’.h.  Imperia!  College  of  Science.  .South 
Kensington.  S.W.T. 

ScoTTisu  Motor  .Show — 

January  25rJ-31st,  at  Glasgow. 

Ide.vl  Homes  Exhibition — 

February  4th-25th.  at  Ol.vmpia.  Organising  SeiTetary  : 
Ideal  Homes  Exhibition,  IM,  Fleet  Street,  E.C.4. 

British  I-ndistries  Fair — 

Februar.v  23rd  to  March  5th,  Crystal  Palace,  and 
Birmingham  and  Glasgow.  Secretary,  British  Indu.stries 
Fair,  Department  of  Overseas  Trade,  35,  Old  Queen 
Street,  S.W.l. 

Motor  Hovt  Exhiiution — 

.March  4-25.  at  Dlvmpia.  Motor  .Manufacturer.s  ami 
Traders.  Ltd..  83.  Pall  -Mall.  S.W.l. 

London  Fair  and  Market — 

March  16th-26th.  at  Royal  .Agricultural  Hall.  Inter¬ 
national  Trade  Exhibitions,  Ltd.,  Broad  Street  House, 
E.C.2. 

.\i:ro  Exiiiiiitio.n— 

.Tulv  1-24  at  (dvnipia.  Motor  Manufacturers  and  Tra-lei.-. 
Ltd..  33.  Ptd  Mall.  S.Wl 
Dr-apery  Exhibition — 

.■\pril  12th-23rd.  at  Roval  -Agricultural  Ha.ll,  International 
Trade  Exhibitions.  Ltd..  31,  Queen  Victoria  Street,  E.C.2, 
Photographic  Fair — 

-April  16th  24th,  at  Horticultural  Hall.  Westminster. 
Organising  Secretarx’.  Sicilian  House,  Southampton  R'>w, 
WC.l. 

Canadian  Products  Exhibition — 

In  .June,  at  -Agricultural  Hall,  Islington.  -Address  to  43, 
Es.«ex  Street.  Strand.  W.C. 

Hull  dim;  Ti'  ades  Exiiiiiition — 

.Vpril  1-30.  at  Olympia. 

Empire  Timber  Exhibition — 

.Tulv  5th-17t)i,  at  Holland  Park  Skating  Rink.  Organised 
by  H  O.T 

Clothing.  Etc..  Exhibition — 

•Tulv  5t.h-16th.  at  Roval  .Agricultural  Hall.  International 
Trade  Exhibitions,  Ltd.,  Broad  Street  House,  Old  Broad 
Street.  E.C.2. 

Health  ExiirBiTinv — 

.July  19th-.August  5th.  at  Hing’ev  Hall.  Hirmingham. 
Or-ranised  bv  Poval  .Sariitarv  Tnetitufe.  *^0.  Huckingh.am 
Palace  Poa-l.  S.M'.l.  Entries  bv  .June  26fh. 
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FORTHCOMING  FAlRS-fofl/,nued. 


Bakers’.  Cuni eltioxers'  and  Allied  Traders’  Exhibition — 
September  4th-10th,  at  Royal  Agiicultural  Hall.  Trades, 
Markets  and  Exhibitions,  Ltd.,  31,  Queen  Victoria  Street, 
E,C.4. 

Intern  vTioxAi.  Engineering  and  Machinery  Exhibition — 

Septemlier  4th-25tli,  at  Olympia.  The  Machine  Tool  Trade 
Association.  Incorporated.  Applications  by  duly  31st  to 
Secretary,  Queen  Anne’s  Clrambers,  Tothill  Street,  West 
minster,  S.W.l. 

Oroi  ers’,  Provision  Dealers’  &  Allied  Traders’  Exhibition — 
September  18t.h-24tli,  at  Royal  Agricultural  Hall.  Trades, 
Markets  and  Exhibitions.  Ltd.,  31.  Queen  A'ictoria  Street, 
E.C.4. 

Motor  Exhibition — 

Ortober  7  27.  at  nlynipia.  Motor  Manufacturers  and 
Tiadei'S.  Ltd. 

OVERSE.LS. 

Caracas  Exuibitio-n — 

Venezuelan  and  Hritisli.  Commenced  December  19th, 
1919,  open  till  February  8th,  this  year. 

Mi.xing  Exhibition — 

.Johannesburg,  South  Africa,  Tourth  annual  Exhibition, 
.January  21st-31st.  (See  “ITiard  of  Trade  Journal” 
December  11th.) 

1‘treciit  Indcstries  Fair — 

Fourth  annual,  F'ebruary  25rd  to  March  6t.h.  General 
Secretariat,  .laiibans,  Administratiegebaw,  VreJenhurg, 
Utrecht. 

EsriiOMAN  Exhibition — 

February,  Jteval. 

Ltons  Fair — 

Maroh  lst-15th.  A  special  building  Exbibition  will  be 
held  in  conjunction  with  the  Spring  Fair.  Rriti.sh  Agent : 
M.  A.  Rousset,  69,  Wood  Street,  London,  E.C. 

Paris  Indestrial  Art  Salon — 

March  to  July.  Provisional  Office  :  1,  Rue  du  Helder, 
Paris  (9e). 

Tokio  Ovebseas  Expansion  F'xhibition — 

.March  15th  to  June  7th. 

Milan  Fair —  _  • 

.Allied  and  Neutral,  industrial  and  agricultural  fair. 
April  I2th.  Sixty  stands  resi'i-ved  for  British  Exhibitors. 
Agents  for  Briti.sh  Emjiire,  British  Italian  Corporation, 
Ltd..  12,  Nicholas  Lane,  E.C. 4. 

Sao  Paelo  Fancy  Goods  Exhibition — 

Anglo-Bi azilian  Exhibition,  to  1^“  o])ened  on  April  1st. 
(See  “B(K.iril  of  Trade  Journal.’’  Itecemher  11th.) 

Bkessels  (’omhercial  Fair — 

April  4th-21st.  tJpen  to  allied  and  neutral  countries. 
.\])]iH(  ation.s  by  February  28tli.  to  Comite  directeur  de  la 
Foire  Commerciale,  Grand’  Place,  Brussels.  (Sec  “  Board 
of  Trade  .Journal,”  DecemJier  11th.) 

Swiss  Saaipie  Fair — 

Auril  15th-29t.h,  at  Basle. 

T, RES'  AT*  Exhibition — 

April  26th-AIny  1st.  -M'p’.v  to  B'cshunr  Messe- 
Ges.selscliaft.  Breslau.  Ohlauer  Slra.ssc  87. 

B  TKDOT.XG  Fair — 

Mav  1920.  (See  “Board  of  Trade  .Journal.”  December 
18t.h.) 

Bvrcei.ona  Internatiowi  Fair — 

Mav  15t)i  30ili.  Aiiplications  to  I-a  Direecion  General  de 
l.a.  T'eria  de  Barcelona.  Feniando  50.  Barcelona,  by  .January 
15tb.  Also  an  Internaticuial  Business  Orgaiii.sation 
Exbibition  (office  furniture,  appliances,  ete.l  at  Palaccio 
de  Ifellas  .Aries.  Ba'Velona.  in  October. 

Texice  Art  Exhibition — 

Twelfth  Exbibition  of  Tnteriiatioral  Art.  .April  15tb  to 
OctoIxT  31st  by  mnnieipality  at  the  Exhibition  Palace. 
Exhibits  to  lie  received  bv  Alarch  10th.  .Address:  — 
I’fticio  di  Segietavia  ilell  E-pozione  I'Municipio).  Venice. 
Lille  International  Exhibition — 

Al  ay  Oetober.  Organised  by  Coijtoration. 

P.ADrA  Sample  Fair — 

June,  1920.  Applications  to:— la.  Camera  di  Commercio 
di  Padova. 

BoRPEvrx  Trade  Fair— 

FourtJi  annual  fair.  June  5tli  20tb. 

?wiss  Jewellers’  Fair — 

July  llth-25th.  at  Geneva.  A  National  F'air. 

Reisingkors  Tr  ade  Fair — 

To  oix’ii  in  third  Aveek  of  July.  .Apply  tt)  “Forbindets 
f(’>r  Iiihemskt  .Arhite.” 

Antwerp  Coi.oni ai,  Emiibitiov — 

To  be  nin  in  eoiijuneti<»n  Avith  the  Olymjiic  Games. 
VfiPENHVGEX  .Ai  TOMOBIIE  EXHIBITION — 

Early  thi.s  year.  Organised  by  tlie  Ass<M'iat'on  of 
.Vut'imolfi’e  Merchants  of  DeiimarK.  (See  page  41.) 
■Spring  F  airs — 

AA’ill  l)e  held  in  T.ausanne  and  T.iicerne.  S’Yitzerlaiid ; 
A’alencia.  Spain :  Prague.  C-zeoho  SioA'akia  .  Frederica, 
Denmark. 

^emmer  Fairs  — 

.Are  anticipated  at  Ma’mo  (Sweden).  .Antwerp.  Quebec 
and  T.ihau 


Imperial  and  Foreign 
Trade. 

BRITISH  EMPIRE. 


UNITED  KINGDOM. 


NEW  CAPITAL  ISSUES. 

prepared  by  the  J.oikIoii  Joint  Citv 
and  Midland  Bank  (Ltd.),  showing  tlio  new  capital  issues 
m  tlie  I  lilted  Jxingdoni  during  1910,  with  comparative 
tigiires  tor  1918.  J’he  total  amount  (e.xcliLsive  of  Hritisli 
(.oyernment  I.oans)  was  i;2;3r,088,r80  in  1919,  acrainst 
L'jo,3.’J9,.5ol  in  1918.  ® 

Nlaa  (  APn.Ai.  Sriisi  ifii>T/o.\.s  (exch  ding  Hiutish  (Joaern- 
AIEXT  I-O.ANS)  IN  UnitI:!)  iviXGDO.AI  BV  GrOUPS. 

Twelve  Months 

to  Dec.  31.  Moiitli  of 


H»18. 

1919. 

Dec..  1919. 

( ioveflimeilt  SeClU'ities, 

£• 

£ 

£ 

otlier  than  Briti'li  ... 

( ’or|)oratiou  A:  Couiity 

19..-)8”j,2'<(I 

1 1,910,751 

1. 970.1  KX) 

Stocks  . 

1.942.1.59 

.553,547 

Public  Boards,  etc . 

2,217.129 

1.151.708 

ILiihiavs  . 

1.994.27.5 

928,142 

-Aviation  . 

758, 7.511 

947..50fl 

Banks  A:  Di^{■o^lnt  Cos. 

9.974.798 

19.939.918 

2.199,091) 

Breweries  A  Distilleries 

19!»,ij85 

2.(i93.2.59 

2, .500. 999 

Canals  and  Denks  . 

( ’ommercial,  J  iidiistrial. 

— 

40 1,000 

etc . 

19.837. 1.39 

90.091 .297 

8.571.997 

Klectfie  Liglit  A*  Power 
Finamial.  T.and  A’  In- 
vestment  A-  I'iiiancial 

1  ,.591 ,790 

3.904.088 

1,9(  to. 090 

Trusts  . 

2''i3.271 

12..599.922 

2.099,7.53 

(bis  and  AA’ater  . 

97.912 

323.884 

31.0 19 

Insurance  . 

Iron,  Coal.  Steel  and 

92..50O 

f;.924,.391 

1 ,9i).5,OX) 

Kngiiu'ering  . 

15.513.073 

24.93.5.948 

3.315.312 

Mines  . 

1.3 19. 73s 

9..587.7I7 

3.419.504 

.Motors,  etc . 

S72,.5(K) 

1 3.8.'4).S39 

3.913, .544 

.Nitrate  . 

192.. 504 

172.1.50 

__ 

Oil  . 

IS5.125 

19.747.305 

7.9(3.5.772 

Shipping  . 

725.0  M) 

8.227.772 

2.789..345 

T«'a.  Coffee  A  Hiiblier... 

1  IS.  1.55 

3.1. 34. 001 

790.838 

'I’elegra pits  A  'I'elepiioiies 

.5,4.5.5.009 

4. .5.55. OK) 

TiaiiiAAny^  A*  Omiiibiis... 

l.’53.20) 

1.449,247 

— 

Total  . 

n5.3.39..551 

237,988.780 

49.929,821 

Ni;w  Capital  Sr bsi  riptio.ns  (exci.i  iiing  British  Goa  ehn- 

Mt:NT  r.OANS)  IN  THE  I'MTEI)  Ki.NCDOAI  BA'  AloNTIIS. 


HH7. 

1918. 

1919. 

t 

£ 

t 

.laimarv  . 

.  935.925 

192.504 

18. 330.. 589 

Febniarv 

.  (d  8.883 

1.275.7.59 

9.983.737 

i  Ala  nil  . 

.  ‘<92.031) 

2. 974, .592 

1 1 .892.083 

!  Aiu'il  . 

.  3..53o,OKi 

1,0.53,739 

9.048,111 

'  Alav  . 

.  3.340.794 

5.320.918 

1 7. .551 ,224 

.Tune  . 

.  1.. 503. 125 

2.295.9.59 

16.823,315 

'  .liilv  . 

.  1,429.0)1 

1.519,135 

28.277.343 

.Vugiist  . 

.  9,089.943 

5,277,940 

1  1.807.345 

,  .Septmiilier 

.  1.992.1)94 

5,989.972 

9.294.271 

October  . 

.  2. 1.53.0  Ml 

7.233.357 

21.977,183 

1  Novembr'i- 

.  .‘3. 729. .51)8 

22.:3.54.7.59 

33.109.791 

1  Dfcembi'r 

.  1,125,049 

7.148,893 

46.926,821 

i 

Yon  r 

.  29.439.999 

9.5.330.5.51 

237,688,780 

r 

;  H  \0IIIC  A1 

DisTitim  TioN  ()E  New  C  apital  .Si  use  uiptions 

(KX(I.tl)ING  Bhitish  Govkrn.aient  LoansI  in  the 


1)  mouths  to 

J  line  . 

Montli  of  JiiIa 

August  . 

Sc|)t<'ml><'r 

Oitober  . 

Novemlier 

December 


1  *2  mouths  to 
DeeemlMW 


United 

Kingdo.ai. 

Iiiilia  aixl 

Hritisli 

F»reii:n 

Kiniidoiii. 

t'evloii. 

Posse  s.si()ius. 

.  rouiitries. 

L 

C 

u 

£ 

09.233.295 

109.703 

8.742.084 

2.1.53,914 

21 ,88l).884 

25.0)0 

1  ,.5.53.31 1.5 

4.812,1.54 

.  14,149.409 

.52.0  K) 

lt)2.27H 

443..59S 

6.723,092 

l(K).OK) 

1.010,703 

1.4lX).470 

12. '275.031 1 

229.087 

0.823,327 

5.(U9,13<) 

20.333.1)51 

3.7.50 

2.776.860 

3.993.100 

.  37.105.240 

875.tHM4 

7.881.175 

1 ,0)5.100 

1 87.70().667 

1.4.54,6tK4 

28.9.50.032 

19,577,481 
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IMPERIAL  AND  FOREIGN  TRADE— fcjifinufJ. 

Xkv.  (’ai'itai.  .Si'HsnsirrKtNs  (kxcli'uixc  IlRiTiSiH  Goveun- 


.WENT 

Loans t  i.v  the  Uxiteu 

Kixciiio.u  Bv  Years. 

£ 

1011 

Yc'ar  to  31  st  December 

.  102.280,0(Ki 

1012 

•• 

.  2ti7.13<i,0tHf 

1013 

y* 

.  242,130,000 

D»14 

?•  •• 

.  1!»0.028.000 

101.5 

.  82,082.000 

1010 

.  34.743,(HKf 

1017 

.  2ti.437,fKK) 

lOls 

.  (>.5.331,0(H» 

PtlO 

.  237,(i8t*,000 

ERITISH  INDIA. 

WEEKLY  CABLE. 

Tli<‘  weekly  raMeil  )ie\v«  from  the  Diroeior-General  of 
C'ommen  iai  Intelligeiue.  Calcutta,  dated  Si'ih  DcHemher, 
is :  — 

Season’. 

ILiiii  !iearl\  general  Xortli-Kasterii  India  :  local  Sonth- 
Ka'tern  Madras,  Deltic  lleiigal  and  llurina. 

Citors 

During  the  v.eck  ending  2nth  Deeend)er  sowing  spring 
crops  continni'd  Xoi'th-Lastern  and  in  Western  India, 
llarve-ting  auttimn  crops  conliniicii  Iloinhay,  Cctitral  India, 
and  Xorth-West.  Harvesting  pathL-  progressed  Xortli- 
Ka'tern  and  South-Eastern:  sowing  jnogressed  Aladras. 
Cotton  picking  ccintinncd  exccid  in  Ilnrina.  Plnckitig  tea 
ctoitinncd  .\ssani.  General  croj>  conditions  good.  I'.sefnl 
rain  has  fallen  in  I’nnjah.  Init  more  still  r('C|nired  there. 

I'tWr  IvnKO  I'oiiECAST. 

All-India  final  torce.Tst  233.SO((  acres.  3(  ,HKl  hnndrtal- 
n  eight. 

^Iakkets. 

llomhay  cotton  market  no  diange.  Fully  gwcd  hroach. 
A|»ril-May.  IN. loti  S  .\nnas.  I’ieco-goods  market  steady, 
n  ilh  demand  slightly  redueed.  Calcutta  jnfe  gimny  markets 
no  change.  Jute  milK  have  agreed  to  hve  day^  working, 
Januarv.  I'ehruarv.  March. 

-Ml  <  liangc'  in  Dank  rate. 


ALMS  OF  THE  IXBIAX  SUGAB 
CO.M-MFJTEE. 

Ai  a  meeting  of  the  Indian  Sugar  Committee,  lu'ld 
recentlv  at  Cawnpori*.  the  I’n'sident  (who  is  -\gricnltnral 
-Vdviser  to  the  Government  of  India)  stated  that  the  Com¬ 
mittee  proposed  to  investigate  the  prohlem  of  sugar  in  India 
iti  its  liroadc't  aspects,  to  sc'c  v.hether  the  presi-nt  methods 
of  cultivation  cannot  he  improvc'd  so  that  the  cultivator 
would  get  a  higher  yitdd  from  the  plot  of  cane  which  he  at 
jireseiit  culticatc's,  and  also  to  ascertain  whether  hy  an  im¬ 
provement  of  his  manufacturing  jirocesses  he  cannot  get  a 
iietter  outturn  of  sugar. 

It  is  the  aim  of  the  Committc*e  to  pl.ace  India  in  a  ])osition 
to  (ontrihutc*  to  the  world's  needs  of  sugar.  In  the  first 
place',  however,  it  is  nc'cc'ss.iry  for  India  to  hecome.  as  she 
was  in  the  jiast.  self-contained,  .'■o  that  hc-r  ]iies('nt  large 
imports  of  sugar  may  he  utilised  hy  another  part  of  tlu> 
Emiiire. 

The-  Committee  will  in\e>-tigate  the  prohahle  c-ffect  of  the 
introduction  of  any  schemes  of  irrigation.  ImuIi  as  regards 
4‘xistitig  areas  of  the  sugar-cane,  and  areas  likc'ly  to  he 
hrought  uncler  sugar-cane.  Care*  will  he  takc-n  that  the 
c'conomic  halance  iietwc*cji  sug.ar-canc'  and  other  food  crops  i> 
not  nnnc'cc'ssarily  disturhc'd. 

It  is  )M>inted  out  that  theie  arc  vast  tracts  of  uiuKCUpic'd 
waste'  land  in  India  which  are  suifahle  for  sugar-cane  cul¬ 
tivation.  In  such  cases  it  will  hc'  for  cousideratioTi  whether 
the*  hest  line'  of  devi-lopment  lie's  in  thc‘  erc'ction  of  cential 
factoric's,  or  in  tin*  eiic ciui-agement  of  small  Icaal  mann- 
facturc-is.  If  thc>  formc'r.  the-  Committee'  will  dc'c  idc'  whc'thcT 
it  is  prc'fc'i'ahlc'  to  recomme  nd  large  tracts  of  land  for  cc'titral 
fac  toiics.  which  w  ill  hc'  worked  c  ilhet  hy  a  svstc'in  of 
tc'nanc'V  or  hv  hirc'd  lahoiir. 

The'  President  statc'd  that  accoicling  to  the*  Financial 
nrc'ss  of  Homhay  and  Calcutta  thc'ie  is  a  vast  amount  of 
Indian  and  Enroiiean  cajiital  awaiting  investmc'nt.  Dot. 
in  dc'aling  with  this  aspc'C  t  of  the-  proposition,  the  Committee 
V.  ill  not  lose  sight  of  the  c'conomir  and  .scK  ial  welfare'  of  the' 
actual  cultivator,  and  such  C|Uc'stions  as  co-o]>eratiori  and 
orofit-sharing  will  Ik-  hrought  under  investigation.  The 
Pri'sidc'iit  C'lnphasised  that  it  is  not  the  intention  of  the- 
Committee  to  hring  any  pressure  to  hear  on  the  cultivator 
if  hc>  doc's  not  care  to  undertake  cane  cultivation. 

The'  Comniittc'e  will  also  consider  to  what  rxtc'iif.  if  any. 
the  imposition  of  a  protcclite  tariff  is  dc'sir.ihh'. 
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IMPERIAL  AND  FOREIGN  TRADE— continued 


Central  Factories  i.v  the  Fnited  Provinces 


1  hc'  Director  ot  Land  Heeords  and  -\griculture.  Fnitc'd 
Province's,  in  his  evidence  before  the  Indian  Sugar  Com- 
mittcK'.  statc'd  that  the  sugar  prohlc'in  in  the  Fnitt'd 
Provincc'.s  diticred  considerahly  in  differc'iit  parts  of  tlm 
judvince.  Tlie  best  cane-growing  tract  was  the  Mc'erut 
Division,  in  which  cane  was  irrigated  hy  canals  and  was 
gc'iierally  ivgarded  as  more  protitahle  than  any  other  cro|i. 
With  this  tract  might  he  taken  the'  Dijnor  District  in  which, 
liowevc-r.  cane  was  not  irrigated  by  canals.  These  tract- 
spc'ciidi.sec!  in  i/iir  and  made  comjiaratively  little  sugar.  The 
•jur  industry  which  commanch'd  a  large'  markc't  in  thc' 
Punjab  Wits  so  |irosperous  that  the'  cultivators  wcmld  not  be 
prc'piired  to  sell  caiu'  to  the'  cc'iitral  tactorics  excc'pt  at  jiro- 
hibitive  prices. 

In  Dcihilkhand.  e.xcluding  the  Dijnor  District,  the  problc'in 
was  different.  There  was  little  canal  irrigation  and  the  croj) 
wiis  subjc'Ct  to  ht'iivy  los.sc's  from  drought.  The  vield  was- 
intc'i'icir  to  that  of  the*  .Meerut  Division  ancl  the'  jirofit 
.smaller.  The  priucijial  industry  was  the  manufacture  of 
hand-nmeh'  siigiir,  and  this  tract  in  consc'cjuence  sufterc'd 
seriously  Irom  low  jiricos  of  sugar  before  tiie  war. 

In  Ouclli  the  large.'t  area  under  sugar-cane  was  in  the 
Khei’i  District,  which  turned  c>ut  a  fine  c'lass  of  c/icr.  Owing 
to  the*  sc'vere  strain  on  the  bulloc-ks  in  irrigiiting  cane  during 
the  hot  weather,  the  cultivator  could  do  little  more  than  kc'cp 
the  cane  alive  until  the  commencement  of  thc'  rains.  .Vs  it 
was  starved  of  water  in  its  c'arly  days  it  was  not  gc'iic'rallv 
of  high  cjuality  and  the  crop  orclin.irily  was  not  rc'garded' 
with  the  same  favour  as  wheat. 

In  the  Goraklijuir  Division,  which  closc'ly  resembled  Dihar 
in  character,  the  principal  cane  grown  was  the  same  as  in 
Dihar.  and  about  half  the  arc'a  uncler  cane  was  without 
irrigation.  Famines  were  unknown  and  cane-growing  thc'rc- 
forc'  rc'ceivc'd  no  setback.  It  was  jtrohably  raised  at  lower 
cost  than  in  any  other  part  of  the  province.  Owing  to  the 
IKior  cla-s  of  cattle',  crushing  was  carried  on  with  difficultv. 
and  this  disposed  the  cultivators  to  sed!  their  cane  to  a 
fac  tory  if  thc'y  could  do  so.  The  f/ur  jimducc'd  was  of  had 
colour  and  in  consi'f|uc'nce  w  as  largely  used  for  the  Caw  iijiore 
rcfinc'iic's.  The  conditions  in  this  tract  sc'cm  to  mark  it  out 
as  c'minentlv  suitable  for  the  c'stahlishment  of  central  fac¬ 
tories  which  could  ic'ly  on  an  assiirc'd  supply. 


NVAS.AEAND  PROTECTORATE. 


EOBEIGX  TBADE,  lOlK-P). 

The'  financial  yc'ar  ciicb'd  31st  JIarch,  IDDh  was  a  re-cord 
as  regards  the  trade-  of  Xyasaland.  In  comparison  with  the- 
jirc'vious  twe-he-  months,  imiuirts  show  an  increase-  in  value- 
ot  101  per  c-e-nt..  and  c-xports  an  increase  in  wc-ight  e»f  lo^ 
pcT  cent.,  whil.st  in  rc-venuo  an  improvement  of  8!f'b7  jic-r 
cent,  is  re-corded 

The-  lack  of  transport  facilitie-s  for  traele  goods,  owing  to 
miiitarv  priority,  rc-sulte'd  in  large  consignme-nts  of  me-r- 
chandis;-  be-ing  shut  out  of  DH7-1H  and  inclueh-d  in 
last  ye-ar's  figure's.  Similarly,  produce  awaiting  c-.xport  was 
III  ne-ct'ssity  he-lil  in  the-  hands  of  the-  growe-rs.  This 
helpe-d  unduly  to  swc'll  the-  figures  for  the  jiast  yc-ar  at  thc 
I'Xiic'iise'  of  the  jirc'vious  year. 

Imports  and  e-xpe  i  ts  for  the-  last  five  yc-ars  arc-  tabulati-d 


lii'low  :  — 

Yc-ar.  Imports.  Exports. 

£  £ 

1014-1.-,  .  171. (IT-,  182.2'^! 

]0|.-,-D!  210.1)00  108,000 

]  010-17  3.->0,110  280,208 

1017- 18  .323.20.-,  1  14.747 

1018- 10  048.070  .504.740 


Imports. 


Im|ieirts  for  home-  consuni|ition.  excluding  siK-cie,  militajy 
and  c  ivil  govc-rnme-nt  im|iortations.  amounte-d  to  £048,‘I7P. 
The-  teillowing  table  .shows  how  they  were-  a|>portioned  and 
heiw  they  compared  with  those  of  the  jirevious  year:  — 


1017-18. 

1018-10. 

£ 

£ 

l•'l)oel.  drink  and  tobacco  . 

48.8.37 

8.->..5.57 

Paw  mate-rials  . 

o.lOO 

0.004 

Manufactured  articles  . 

215,1.30 

480.028 

M  i'e-c'llane-oiis  anel  unclassified 

.32, .51 2 

71.3IH» 

Total  imports  . 

;I3 1.057 

048.070 

The'  iiic-re-asc'  of  £2I0,88<).  (,r  I>8 

iii-r  cc'iit 

.  in  imports  of 

ma n  11 1  ac't iireil  article's  was  cliie-  jiriniarily 

to  sof  t  gCKlds^ 

(h.  in  comparison  with  1017-18, 
1-  of  £222.3.30. 


showe-d  an  increasc’d 
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Soi  ItlES  or  lill'OKTN. 

(M  the  total  iin|)ort'  for  liOnu*  coiisiiniption  ami  “in 
iransit’’  the  rnited  Kinoduni  was  re.'i|>onsil)Ie  for  £‘32^,902 
( l'^-‘53  jier  cent.);  Uritisli  Posse.ssion.s  £lGl,2f»3  {23-79  per 
ct-iit.),  and  foreign  countries  £l87,o91  (27-08  per  cent.), 
making  a  total,  in  all.  cf  £077,780. 

K.\roi!T.s. 


Produce  exported  from  the  country  .showed  increases  in 
value  of  £30(1, 80(j,  and  in  tveight  of  l.)3  per  cent,  in  coni- 
jiaiison  with  the  financial  year  11U7-18.  These  ahnornial 
ligures  were  largely  owing  to  the  .slioitage  of  shipping, 
through  which  crops  were  detained  in  tlie  country  during 


017-18. 

l-Ix|K)rts,  divided  into  four  sub-heads,  were  as  follows  for 


Eood,  drink  and  tobacco  . 

1917-18. 

£• 

7o,n22 

1918-19. 

£ 

31 0,083 

Haw  materials  . 

o2,7(l4 

172.839 

Manufactured  artich'S  . 

— 

— 

.Miscellaneous  and  uiu  la"ifi('d 

17.921 

10.218 

Total  c'xports  . 

141.717 

.191.740 

i 


EUROPE. 


BELGIUM. 

NEW'  ADVEliTISIXG  I. AW. 

(From  11. M.  <  iiiit iiicrcKiI  .s'cc/’c /(/)-(/. I 

P.IIV.SSKIS. 

The  new  Law  on  the  >.uhject  of  advertisemeTits  came  int(» 
force  on  1st  .laniiary.  The  principal  ju-ovisions  of  the  T,aw 
are  as  follows;  — 

1,^.  -2. _ All  notices  (or  adverti.seincntsl  on  ordinary  paper 

are  subject  to  the  following  taxes: — Dimensions  not  exceed¬ 
ing  20  s(j.  di'c-imetres.  ](»  (.  ]H‘r  metre;  from  20  scp  dm-i- 
luctres.  12  c. ;  above  2-)  sq.  decimetres.  2  c.  in  addition  tor 
cverv  .j  sq.  dcs-imetres. 

4,T.  — Notices  on  paper  spmially  prejcared  to  render  it 

more  durable,  e.g..  protected  by  gla.vs.  varnishcKl.  etc.,  or 
attached  to  jclates  of  cardboard,  metal,  etc.,  are  subject  to 
a  tax  pm-  notice  equivalent  to  three  limes  flu*  amount  of 
that  fixed  by  the  preceding  article. 

_[if,  4. — Notices  on  cardiKcard.  wood,  metal,  etc.,  luminovis 
signs,  screens,  in  fact  all  notice's  other  than  tho.se  refc-rred 
to  in  Articles  2  and  3,  are  subjc-ct  to  an  tinniml  tax  equal  in 
quantity  to  that  fixcKl  in  .Vrticlc’  3.  i  he  tax  is  reduced 
bv  one-fifth  if  the  amount  dm-  is  paid  in  advance  tor  a 
jicricMl  of  not  Ic'ss  than  thrc^c*  years. 

^,f.  .j. — Notices  affixed  to  a  building  more  than  100 
metre's  from  a  town  or  anywhere  in  the*  dc'vastatc'd  districts, 
are  subjc'ci  to  an  annual  tax  of  frs.  oO  per  sq.  metre  for 
cverv  notice  h'ss  than  0  .sq.  mc'trc's  in  area;  frs.  KK)  jeer  sq. 
metre  for  ciotices  cicvering  from  (>  to  10  scj.  mc'tres;  frs.  2o0 
between  10  and  20  sq.  metre's;  and  frs.  GOO  over  20  sq. 
metres. 

.1,4.  7. — The  following  are  not  subject  to  taxes:  — 

(ll  Dc'signations ; 

(2l  Notices  or  inscriptions  limited  to  the  indic-ation  of 
what  is  absolutely  neces.sary  in  order  to  spexify  the  trade 
or  inclu'^trv  exercised,  the*  products  sold  ancl  in  gc'iieral 
the'- cqcc'rat ions  c  arried  cm.  in  any  idace  ; 

(31  Notice's  printc'd  in  exi'cution  of  laws  or  judicial 

clc'c-isions. 

.1,4.  s. — The  posting  of  notice's  without  prejcayment  of 
the  tax  is  punishable'  by  a  fine'  of  frs.  KKl. 

Hoth  the  tax  and  the'  fine'  are  payable,  jointly  and 
severally  (1)  Icy  the  author  of  tin*  notice  or  advertisement; 

(2)  by  the  occu|)ant  or  proprietor  of  the  place  whe-re  the 
notice'  is  posted  ;  (3)  by  the  advertising  contractor. 

.1,4.  ff. — Advertising  contrac-tors  are  bound  to  exhibit 
their  IkcoUs  to  the  authorities  on  demand,  under  penalty  of 
a  fine  of  from  DH.)  to  o(X)  francs. 

13.  The  (lovernment  has  power,  in  order  to  sate- 
giiard  the  Ix'auty  of  the  buildings,  monuments,  site's,  and 
K-etiery.  to  prohibit  the'  posting  of  notices  exc-et'ding  certain 
'limension-.  in  spc'cific'd  localities,  ancl  c'spi'cially  in  the  j 
devastated  clistric-ts. 

Any  transgrc'ssion  of  such  prohibitions  is  punishable  fey  a 
fine  of  from  2o  to  francs. 
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ROUMANIA. 


AMEIilCAX  COMAIEECTAL  EXTEEPEl^E. 

{tioni  11. M.  (  Dili  III  crctitl  Si'crctai'if.) 

Bcchap.est. 

A  steamer  fro.n  the  I'nited  States  of  America  recentlv 
tl^*-**ii"**  ('.ilatz  a  quantity  of  merchandise,  of  whicii 
the*  following  appeared  to  be  the  principal  items : -Caustic 
.^da,  oxide  ot  zinc,  candle's,  shaving  soap,  ordinary  .soap 
borax  powder,  .stcariiie,  nails,  wire,  tin,  galvanised  tin 
scrc'ws,  and  ironware,  together  with  o0,0U0  pairs  of  shoes 
and  a  quantity  cT  coffee,  jiaper,  .salt  fish,  saccharine,  ancl  a 
small  quantity  of  window  glass,  toilet  articles,  typewriter., 
machine  belting,  asbestos,  motor  cars,  socks,  coiton  goods, 
cotton  thrc'acl,  and  a  few  thousand  pairs  of  stockiims. 

A  number  of  American  commercial  travellers  are  strcmuouslv 
endeavouring  to  .sell  their  merchandise  in  this  market.  Thev 
appear  to  meet  with  a  certain  measure  of  succe-ss  in  selliin-- 
what  may  be  called  distinctively  American  goods,  such  as 
thrc'acl  and  half-silk  socks  and  stockings,  American-shai.ed 
iKiots  ancl  shoos,  typewriters,  and  some  few  other  articles 
su(-h  as  .special  toilet  article's,  i.e.,  American  shaving  soaiis. 
but  in  articles  such  as  cotton  sheeting  and  cotton  piece-gmids 
they  do  not  .sc'em  to  be  able  to  withstand  the  competition  of 
.Mam  hc'ster  firms.  The  same  conditions  apply  to  a  great 
extent  in  the  iron  and  stc'el  trades,  although  one  or  two 
cpiite  large  sales  have  been  made,  c-.i.f.  Galatz  uixm  a 
cheaper  basis  than  could  have  Ix'cn  done  from  the  United 
Kingdom. 


EAXJ)  EXPEOPELVnOX  IIEGELATIOXS. 

(1' row  11. M.  ('ominticiol  Seen  ton/.) 


Bccharest. 

Decree  Law  was  recently  passed  wliich  provides  for  the 
application  of  the  decisions  givc'ii  by  the  various  Expro¬ 
priation  t  ommissions  appointed  for  the  jmrpose  of  regulat¬ 
ing  the  handing  over  of  agricultural  land  from  the  land- 
owiic'i-s  to  the  pc-asants  of  Boumania. 

.Vs  the  lu-incipleof  the  new  Law  is  likc'ly  to  affect  requiic'- 
ments  for  agricultural  machim'i-y  and  tends,  etc.,  a  brief 
resume  of  some  of  the  .Vrtic-les  fcdlows:  — 

•  DL  1. — The  (h'legatos  of  the*  .Survc'v  Office  shall  fix, 
upon  the  basis  of  the  Commission’s  decisions,  the  date  of 
the  commencement  of  work  on  tlu'  ground,  ancl  shall  call 
togetlu*!'  all  interested  parties  bv  a  collective  notic-e — the 
owner  of  the  land,  the  local  Guild  of  Peasants,  the  authori¬ 
ties  of  the  commune  in  which  th<'  projiertv  is  situatc'd.  the 
neighbours,  and  all  those  who  have  any  inlerest  whatsoevei 
in  the  c-arrying  out  of  the  decisions. 

.lit.  2. — Tin*  collective  notic-e  sliall  include  the  name  and 
situation  ot  the  property  to  be  expropriated,  and  the  time 
(to  the  hour)  fixc'd  for  the  ciimmenc-ement  of  the  tvork. 

Art.  3. — I  iMui  the  date'  of  meeting  all  interestcxl  parties 
shall  jiresent  the  dcMuments  and  plans  uimhi  which  thc'v 
base  their  <  laims. 

.Alt.  4. — Gnce  the  work  is  c-ommenced  it  shall  Ik?  continuc'd* 
without  interruption  or  adjournment  until  its  termination. 

.IrL  0. — .Vfter  the  measuremi'nt  of  the-  land  that  portion 
to  be-  expropriated  shall  be  determined  on  the  ground,  and 
boundary  marks  fixed  on  all  side.s  by  indications  on  the 
jilan. 

.Irf.  7. — This  work  accomplished,  the  delegate  of  the- 
Land  Survi'v  IVc-partment  will  close  a  proces  verbal  establish¬ 
ing: — The  area  of  land  subic'ct  to  expropriation,  the  area 
of  expropriated  land  in  rc-lation  to  the  total  area  subject  to 
expropriation,  the  date  for  giving  |K>ssession  of  the  ex- 
]u-opriated  ])arts.  the  determination  of  the  definite 
iMUinclaries  of  the  allotments  in  the  areas  exprojiriated.  and 
all  the'  rc'prc'sentations  made  by  the  intere.sted  parties  at  Ihe 
time*  when  tliese  boundaries  were  fixed. 

1,4.  S. — .Ml  those  dissatisfied  with  the  mc'asurements  or 
with  the  dc'lineation  of  the  Ixnmdaries  have  a  right  of 
apiM'al  to  the  District  Commission. 

1,4.  n. — Associations  of  peasants  holding  land  in  common, 
and  jii'asant  associations,  must  state  the  representative 
ajipointed  bv  them. 

,1,4.  1,3. — ^^Tbe  District  Commission  shall  pronounce  judg¬ 
ment  on  the  appeal  as  regards  measurements  of  land  or 
delineation  of  boundaric's.  reserving  the  right  to  make  en¬ 
quiries  or  verify  measurements. 

Tu  this  case  Die  vc'rification  shall  be  made  bv  a  delegate 
of  the  Survc'v  Dc'partiuent  and  an  engineer  chosen  by  the 
appellant  from  members  of  the  Gc-neral  .Association  of 
Enginc'crs  of  Boumania. 

If  a  third  exi>ert  be  required  be  shall  be  chosen  by  the 
District  Commission  from  the  above  list,  and  the  fresh 
survey  shall  be  carried  out  by  all  three  together. 
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The  decision  of  the  District  Commission  shall  be  given 
nitliin  throe  months  of  the  date  of  the  appeal.  It  shall  he 
dehnitive  and  executive  w  ithout  right  of  aj>peal  or  recourse. 

Trt.  1,5. — The  boundaries  of  the  expropriated  land  having 
definitely  fixed,  *‘very  right  ot  ai)peal  regarding  them 
or  riglits  of  any  kind  whatsoever  biHome  null  and  void  of 
etfet't  save  the  right  to  claim  an  indemnity  out  of  the  rent 
in  accordance  with  the  standard  fixed  by  Art.  51  of  Decree 
Law  \o.  3(jd7,  of  15th  December,  1918. 

Art.  18. — All  laws  and  decrees  contrary  to  the  present 
Doeret'  Law  are  hen'by  annulled. 


KUaSlA. 


NEED  FOE  AGllICULTUKAE 
IMPLEMENTS. 

In  the  last  ten  years  before  the  war,  states  the  Dutch 
newspaper  •‘.Vlgemeen  11  andelsbla.l,’’  llussian  industry  was 
continuall}'  gaining  in  importance.  The  country,  which  had 
previously  been  exclusively  agricidtural,  had  beiome  almost 
entireh’  independent  of  foreign  countries  for  a  great  number 
of  important  industrial  products.  Hacked  by  strong 
support  on  the  part  of  the  Government,  a  number  of 
financial  and  industrial  leaders  strove  to  put  llussia  in  a 
jiosition  to  provide  entirely  for  its  own  needs. 

Certain  branches  of  industry  could  already  ex^Kirt  suc¬ 
cessfully  to  fereign  countries.  As  an  example,  one  can 
point  t,o  the  importance  of  the  Hussiaii  rublu>r  industry.  The 
well-known  Russian  rubber  .shoes  went  to  foreign  countries 
in  hundreds  of  thousjinds  of  pairs  each  month.  Even  in 
automobile  tyres  Russia  had  a  considerable  export  trade. 

At  first  the  war  greatly  stimulated  industrial  development 
It  is  cpiite  comprehensiiile  tliat  in  the  very  field  in  which 
Russia  was  so  dependent  on  Germany  a  strong  effort  was 
made  to  become  all  at  once  entirely  self-sufficient  and 
independent.  If  it  had  been  France  and  Great  Rritain  that 
dominated  Russian  imports,  there  would  not  have  been  so 
strenuous  an  effort  to  establish  new  industries  and  to  manu- 
f-icture  articles  that  ha<l  never  been  made  in  Rns.^ia  before. 

With  strong  supixirt  on  the  part  of  the  Government  a 
great  number  of  ns  w  industrial  enterprises  arose.  A  venture 
■was  even  made  to  manufacture  electric  incandescent  bulbs. 
The  capacity  of  the  new  factories  was  by  far  insufficient  to 
sati.'fv  .ill  the  ie(piir<  !uents  of  Russia,  |put  the  fe.undation 
v.a-  laid  for  many  lo-w  bramhe^  of  industry.  I  nsettled  ■ 
conditions,  however,  have  crippled  all  industry  since  that 
time.  With  the  rejuvenation  of  Russia  national  industry 
must  be  revived  anew. 

AgUICVLTI  U.M.  iMri.E.MENTS. 

It  is  a  noteworthy  fact  that  in  Russia  the  very  branches  i 
of  industry  which  should  be  of  the  greatest  imix^rtance  to 
the  country  are  entirely  neglected.  Russia  jiossesses  no  large 
factories  for  making  agricultural  machines  and  imple-  j 
ments.  It  must  <  ven  be  confessed  that  no  scj'thes  are  ; 

made  in  Russia.  Tim  ordinary  plough  with  one  share  is  j 
made  in  two  factories — one  in  Riga  and  one  in  Kharkof.  | 
The  attempt  that  was  made  by  the  locomotive  works  at 
•Kharkof  to  manufacture  other  agricultural  implements  has 
proved  a  total  failure,  in  sjiite  of  the  large  sums  of  money 
that  were  spent.  Year  after  year  this  oranch  of  the  industry 
was  worked  with  considerable  loss,  which  exercisi'd  a  very 
detrimental  influence  upon  the  divickuids  of  an  eilherwise 
j>rofitable  factory. 

Sc.^RciTY  OF  Impiemexts  (’ai  ses  High  Prices. 

For  several  years  there  has  Ixien  a  scarcity  of  agricultural 
mae hinery,  and  even  of  the  simjilest  agricultural  imidements 
in  Russia.  Austria  and  Germany  formerly  supplied  each 
year  a  large  numb'cr  of  .scythes.  English  implenuuits  were 
also  Ixnigbt.  but  in  spit<>  of  their  better  quality  they  were 
less  in  demand,  because  th<‘v  could  not  compete  with  the 
Au-strian  and  the  German  articles  either  in  price  or  in  terms 
of  payment. 

Then  came  the  Great  War.  which  affex-ted  the  import 
trade  with  the  adjacent  cotintries.  This  had  an  immediate 
influence  on  the  price  of  agricultural  tools,  which  rose 
ra(>idlv.  Wholesalers  liad  no  stocks,  and  there  was  no 
domestic  production.  Ev<  ryone  thought  only  of  war  material 
and  war  orders;  no  one  thought  of  the  prcKluction  of  agri¬ 
cultural  imph-ments.  Even  the  locomotive  works  at  Kharkof 
turned  its  {»lant  for  making  agriciilteral  tools,  now  working 
at  a  loss,  into  a  profitabh*  munition  factory.  During  ibe 
revolution  much  of  tlu‘  cHiuipment  of  the  large  estates  was 
destroved.  so  Russia  now  faces  a  total  lack  of  farm  imple¬ 
ments.  How  great  this  lack  is  at  present  may  be  seen  from 
the  fact  that  in  the  summe-r  of  1918  150  roubles  apiece  was 
paid  for  ordin;>rv  w  vthes  and  even  brokcui  or  blunt**d 
s<--vthes  were  sold  for  7o  to  90  roubles  apiece. 
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SPAIN. 


PROPOSED  EXPENDITURE  ON  AGRl- 
CUETURE  AND  PUDLIC  WORKS. 

.V  Rill  has  recently  heeii  presented  to  the  Spanish  Corn's 
propo>ing  to  authorise  the  .Ministry  of  Development  to 
iiuest  large  sums  of  money  during  the  next  ten  years  in 
the  (h'velopinent  of  agriculture,  mining,  road  construction, 
etc.,  in  Spain.  The  text  of  the  proposed  measure  is  pub¬ 
lished  in  the  “Gaceta  de  Madrid’’  of  23rd  November,  and 
the  credits  to  he  provided  for  mav  he  summarist'd  as 
follow:  — 

-VgRICI  I.TI  RE. 

-V  cri'dit  of  79. 412. 550  pi‘s<'tas  distributed  over  the  .vears 
1920-19.30.  of  wliidi  25.L‘(K».000  pesetas  are  to  be  devoted  to 
the  (oinplete  installation  and  working  of  all  the  existing 
estahlishments  for  agricultural  instruction  and  exiieriment, 
the  pun  base  of  cattle,  machinery,  seeds,  etc.,  15,000.00') 
jH'setas  for  the  extension  of  cereal  cultivation,  and  another 
25,000,000  for  the  development  of  agricultural  credit  in  its 
various  forms  rc'gulated  by  .s])ecial  laws. 

Mixi.vg. 

A  sum  of  58,490,000  jicsetas  is  to  cover  the  cost  of  pro- 
l>osed  coal  and  metal  de|)osit  investigations  m  various  paits 
of  the  country,  the  continuation  of  the  investigation  of  the 
jiotash  dejmsibs  in  Catalonia,  the  platinum  deposits  at 
Ronda,  subsidies  for  private  companies  undertaking  mineral 
investigations,  etc. 

Forestry  and  Fisiierie.s. 

■'Uiu  of  •95,214,400  pesetas  is  jiroposctl  to  he  allocated 
to  the  reorganisation  of  these  services. 

Roads. 

For  the  completion  of  roads  already  hegiin,  tlie  construc¬ 
tion  of  new  roads  and  toad  bridges,  the  repair  and  conser- 
\atif>n  of  roads,  purchase  of  road-making  machinery,  etc.. 
715,0.50,000  jiosi'tas  is  allocated.  A  further  250.0(K),0oo 
pe.sctas  is  to  he  devoted  to  the  construction  of  local  roads. 

Railw  \ys. 

A  sum  of  1,2()9.5(M),000  pesetas  is  propo.sod  for  the  com¬ 
pletion  of  the  railway  system,  of  which  4CX),000,000  pesetas 
are  allotted  to  strategic  railways,  5(X),00r),00tt  to  .secoudarv 
railways,  and  2.50,Ool i.iHX)  to  ch'ctrificatioii,  dotihliiig  of 
track  and  extension  of  iusiallatioiis  on  tin*  general  service 
railw  ays. 

Ports  and  LiGiiTiiot  SEs. 

A  credit  of  243,499.572  pc'setas,  of  which  197,049,592 
pcs('ta>  is  to  he  distributed  as  spi'cial  State  aid  to  14 
lu'incipal  jiorts,  whilst  tlie  rest  is  to  rover  the  purcha.se  of 
three  dredger  outfits,  emhaiikment  works  at  Cadiz,  port 
extension  works,  ptinhase  of  lightliou.se  ap|>aratus.  etc. 

Hydrai  f.ic  Works. 

The  pro)K).s«‘<l  cri'dit  of  30().8.50,.5fM;  pesetas  under  this 
heading  covers  laud  drainage,  canal  and  irrigation  works. 


SWITZItRIANl). 


CUSTOMS  RECEIPTS. 

II. M.  i'linniurriiil  Srrrrttir}i.') 

Rerne. 

Customs  rc'ceipts  for  the  month  of  Novemher,  15*19. 
showed  a  very  cousidi-rahle  iucrca.se  compared  with  those  for 
the  ciirrc'sjHiriding  month  of  1918,  viz..  1.1  Hi. 207  frs. 
(total,  (5,501.2.31  frs..  as  against  2.38.5,02(1  frs.L 

For  the  period  1st  January  30th  NowmlM  r,  1919,  the 
increase  over  the  eorresixuidiug  elevi'U  months  in  1918 
proved  to  he  18,082.87.3  frs.  (total,  .58.082.(580  frs.  as  against 
.35*. 195*. 807  li’s.).  'I'he  increase-  for  Xove-inher  is  thus  sc-en  to 
hi-  far  above-  the  a\<-rage-  nmnlhly  incre-.'tse  to  the  end  of 
Nove-lilbe-r.  1915*. 


AFRICA. 


FRFNCH  VVFST  AFRICA. 


COMMERCIAL  MOVEMENTS  IN  SENEGAL. 

FRENCH  C.UTNEA  AND  THE  lA'OR^ 
COAST 

(From  71. M.  Conanl-flfnernl.) 

Dakar. 

Conditions  have*  changed  considerably  since*  tlio  last  coin- 
niercial  rcjiort  on  Fr<-iicli  We-st  Africa,  and  it  is  hoped, 
therefore,  (hat  the  following  snr\ey  will  Ik-  found  of 
interest  and  value  te»  United  Kingdom  traders. 

Sevegai-. 

The  artificial  conditlems  prevailing  during  the  last  year 
of  the-  Euro|K-an  war  inflate-d  the  over.s<*as  trade  of  this 
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IMPERIAL  AND  FOREIGN  TRADE— ccnfinucJ. 


IMPERIAL  AND  FOREIGN  TRADE— c>,ntinur,L 


(li\iMon  ol  I'lvncli  West  Africa  to  a  figure  approximating  to 
I'xj  per  cent,  over  1917,  as  the  following  figures  show:  — 

1917.  1918. 

£  £ 

Imports  .  .'5,of»<),719  11, 417. 02*) 

Exports  . o,Uoti,789  8,3('7,17U 

Totals  .  10,6.53,008  19,724,496 

The  above  figures  do  not  include  specie,  imports  of  which  ' 
aiiK'unted  to  onlv  £116.072  for  1918,  as  against  £159.187  for 

1917.  _  * 

During  1917  and  1918  transhipment  cargo  dealt  with,  con¬ 
sisting  chiefly  of  grain  which  arrived  from  Australia  in  sail¬ 
ing  ves.sels  en  route  for  Europe,  amounted  in  value  to 
£2. 7-59,900,  as  also  some  £482..5<KJ  ^^orth  of  sugar  for  the 
I'nited  Kingdom.  Imports  din  ing  1918  include  clothing  and 
eipiipment  for  French  native  troops,  valued  at  £463,2(Mi. 

It  will,  of  course,  be  realised  that  the  last  thri'e  items 
form  no  part  of  the  normal  trade  of  tlie  colony.  If,  there¬ 
fore.  we  d«'duct  them  from  the  total  imports  shown— namely, 
£11.117,026 — £7.711.42()  remains  to  represent  what  may 
piu))crly  be  regarded  as  the  value  of  the  colonj's  import 
trade.  From  this,  however,  there  should  be  subtracted  no 
less  a  sum  than  £1,787.813.  which  represents  the  i  alue  of 
bunker  coal  shipped  to  Dakar  almost  entirely  for  war  needs, 
leaving,  as  the  net  value  of  merchandise  imjMirtcd  during 

1918.  a  sum  of  £5,923,615,  as  against  goods  valued  at  ■ 
.£3.2(;8,377  for  1917,  equal  to  an  increase  of  £2,6.55.23^. 

The  imports  and  exports  for  1913  and  1914  were: —  j 


1913.  1914. 

£  .  £ 

Imports  .  3.399.534  3,olKl.G.50 

Exports  .  2.815,100  3.152.669 

Totals  .  6.214,934  6, .543,319 


PiiiNCiPAr,  Imports. 

The  folloiving  table  contains  the  quantities  and  values  of 
tic  princijial  imjiorts  into  .'siuicgal  during  1917  and  1918. 

It  Mill  be  found,  on  referince  to  this  and  other  tables 
contained  herein,  that  increa.ses  are  frequently  i»erceptible 
m  \  aim's  rather  than  quantities,  a  peculiarity  due  to  the 
va-t  inflation  of  prices  caused  by  war  conditions. 


1919 

lUls. 

-Xrticb  s. 

(Quantity.  \ 

a  hie. 

£ 

Quantity.!" 

Value. 

App.irel 

M  Tons 

30  f. 

136,179 

l,-572 

612,662 

.\iius 

X.i 

31 

172 

82 

668 

B.r.. 

51.  Tons 

3)>o 

16,272 

2so 

13,482 

P.is<.uits 

4*il* 

1S,21S 

17!* 

9,456 

Kola  Xuts  . . 

014 

141, (*69 

1,-534 

2.52,-526 

Bunker  Coal 

.537.2'tO  2 

328,333 

.347.461 

1,787,813 

Cotton 

3s<i 

70,693 

159 

74,4t»!' 

Cotton  (Joods 

2.(l.->7 

980,063 

3,636 

2  011,529 

Cot  toil  Cloths 
<  a'.ico,  etc. 

Metres 

12.s|'*.3ll 

1 38,1 17 

11.322,033 

(>24.296 

Building 
Material  . . 

M.  Ton- 

1 !  ,3s.-, 

.39,.->29 

13.717 

..  t  j\< 

67,477 

Flour 

3,194 

6S,83.'> 

6.32  ■> 

216,4.32 

(.las-M'are  .. 

It 

Lfs't 

24 

6.576 

Kerosene 

1,1 2t' 

24,732 

942 

17,-533 

Ijqmnrs 

Litres 

Mi, (>73 

13.273 

99,807 

24,284 

Tiinlx-r 

(  nb.  .Mtrs 

2  62'.* 

2.3,188 

4,87-5 

99,065 

Oils  &  Fats 

M.  Tons 

2.'>4 

20,927 

172 

26,28!( 

Provisions  . . 

,, 

2';'' 

2-5,915 

177 

24,04!» 

P.iee 

1,7s! 

40,466 

262 

10,853 

Bar  Silver  . . 

Kilos 

I.S22 

8,443 

76'i 

5,014 

Soa]> 

M.  Tons 

(172 

31,693 

.543 

('8,156 

Spirits 

Potable). . 

Litres 

3s9,'229 

4-5,928 

675,137 

81.83s 

Sugar 

-AL  Tons 

2  903 

90,159 

7,678 

570,089 

Tobaceo 

leaf) 

ss7 

68,r>(H» 

941 

123,4(>T 

Tobacco 

laanub.  ’tun  d) 

2s.', 

7,79!* 

.5!<,‘, 

2.3.734 

Wines 

Litres 

L97'1.14s 

99.0S2 

3.287,715 

246.572 

X'lte. — In  this  nnd  sui-ci.t-dimi  tabli's  the  franc  is  converted  at 
0  .AKkb,  the  kilograiniue  at  2  lb.,  the  lilri'  at  U  quart, 

and  the  ton  of  l,O0(>  !;ilo<. 

l\l RKASKS. 

The  folhiMiug  iucri'a-es  are  the  most  striking:  — 

Article.  Probable  Reason. 

Apuari'l.  The  marked  increase  iu  this  item  is  as(  ribable 
to  the  exigencies  of  the  military  situation,  and 
the  nei'd  for  providing  large  quantities  of 
clothing  and  similar  g(v>ds  for  the  French 
tiative  troops  m  ho  Mere  being  trained  in 
Seiu'gal  for  service  in  France. 

Ibiilding  Increase  may  be  attributed  to  large  imjiortations 
5Iaterial.  of  cement  from  France  and  the  I'nited  King¬ 
dom  for  the  construction  of  an  immense 
.system  of  Marehouses  for  the  preservation  of 
the  vast  ground-nut  crops. 


Cotton  The  large  increase  in  1918  over  the  preceding 
Coeds.  vear’s  imports  is  due  to  auticipatcHl  advance 

in  prices. 

Flour.  Military  needs  explain  this  groM  th  in  supply, 

Mhich  had  its  origin  in  the  Argentine 
Republic  and  the  United  States  of  America. 
Leaf  The  completion  of  large  orders  left  unfulfilled 

Tobacco.  in  the  United  States  due  to  transport  difficul¬ 

ties  explain  this  considerable  inflation. 
Timber.  Chiefly  from  the  United  States,  and  conveyed 
in  sailing  vessels.  This  is  a  growing  trade, 
.''jiirits.  The  considerable  increase  in  the  quantity  of 
spirits  imported  may  be  attributed  to  bargain 
shipments  from  the  United  States  realised 
hurriedly  as  the  result  of  prohibition. 

Sugar  The  ease  with  which  this  commodity  was 

secured  in  Brazil  and  the  United  Stales 
enabled  merchants  to  secure  large  stocks  in 
vieM'  of  the  possibilitv  of  ^xist-Mar  shortage. 

W  ines.  The  increase  is  due  tc  the  facilities  afforded  by 

Spain  and  Portugal  in  replenishing  stocks. 

Undt'r  the  comprehensive  heading  of  “Miscellaneous”  in 
the  official  returns,  is  concealed  a  very  large  item  for  cor¬ 
rugated  iron  roofing  and  steel  girders  from  the  United 
.'''tales,  as  mcH  as  dexorticating  machinery  for  ground-nuts 
fiom  France. 

Dk(  RKASKS. 

The  only  decreases  of  imjxirtonce  are:  — 

Cotton  Cloth.  More  than  10  per  cent.  less  C'Otton  cloth 
reached  Senegal  in  1918  than  in  the  pre¬ 
ceding  year.  The  increase  in  home  ju'ices 
accounts  for  the  sMollen  value  shoMii. 

(  oai.  Coal  import  displays  a  shrinkage  in  1918  of 

some  220,00(1  tons.  This  is  attributable  i<> 
variations  in  the  arrangement  for  the  or¬ 
ganisation  of  lionieMard  lonvoy^  from 
Dakar  and  Sierra  Leone. 

Chtef  Exports. 

The  chief  exports  were;  — 


1917.’  "  191S. 


Article. 

Qnantitj 

.  I  Value 

Quantitv.  Value. 

PeesMax 

AI.  Ton 

108 

£  kTI 
9,.345 

143 

i  £ 
12,622 

Cattle 

Head 

631 

.3,045 

673 

5,009 

( iiiins 

AI.  Tons 

1,772 

77.862 

?  2,.330 

113,791 

Hides 

,, 

1,528 

114,701 

J  2,032 

185,026 

Kapok 

,, 

20 

772 

SO 

\  14,989 

Aleat  (Frozen) 

491 

36,796 

c  !  551 

13,322 

Aleat  (Provd.) 

57-1 

61,149 

246 

1  25,385 

Alii  let 

2,400 

19,S90 

483 

‘  8,059 

Palm  kernels 

4,0(i2 

70, .556 

1,608 

34,336 

( ironnil-nut.« 

175,477  2 

032,023 

106,387 

1,087,381 

,.  'lulled) 

102 

1,372 

13,734 

328,107 

ItublsT 

,, 

262 

."(•  .575 

327 

63,199 

Chief  Importers. 

Tlie  chief  countries  furnishing  the  impori-  Mere  the 
Uniied  Kingdom,  France,  and  the  United  States  of  .Vmerica. 
Their  shares  Mere:  — 

Uniteil  Kingdom. — £4.323.(XK1,  of  Mhich  £1. (>98. 40(1  Mas 
for  buidvcr  coal.  £2,393,200  for  cotton  products  exclusive  of 
cotton  thread  mIucIi  totalled  £84.-538.  £38,600  for  soap. 
£17,370  for  cement.  £19,300  for  hardMare  and  manufactured 
metals,  and  £14.977  for  miscellaneous  goods.  British 
Coionics  supplied  £3.174,0(10  Morth  of  giMuls.  nearly  all  con¬ 
sisting  of  Mheat  from  -\ustralia  and  cereals  from  the  neigh¬ 
bouring  Colonies.  * 

France  and  her  Colonies. —  £2.300.-560.  including 
£■  I  .fi22.90<l  of  textiles  of  various  kinds.  £231,600  for  wines. 
£212  3‘10  for  manufactured  metals,  building  material  and 
h.-^rdMare.  and  £-38. (>00  in  miscell.-tneous  imports. 

United  States. — £671  640,  of  Mhich  £115.S(H4  Mas  for  cor- 
1  ugated  iron  and  building  material.  £-54,1(00  for  miu-eral 
oils.  £92,640  for  timber,  and  £183.3-50  for  miscellaneous 
artichs  ichieflv  motor  cais.  motor  tn'lli"-.  etc.). 

Argentine  Republic. —  £193.000.  consisting  aluKist  entirely 
oi  grain  and  animal  products, 

Holland.-  £103.371,  chiefly,  for  trade  gin. 

The  actual  percentages  of  trade,  or,  in  other  moiaU.  ilu' 
corroi't.  sliares  therein  assignable  to  the  various  supplying 
ci  untries,  are  extremely  difficult  to  determine,  due  to  tin 
abnormal  tvmditions  produced  by  the  great  EurojK'an 
upheaval.  Still,  it  i.s  possible  to  anive  at  certain  figures 
Mhich  may  sone  as  a  guide,  and  may  be  of  value  as  a  basi- 
for  the  calculation  of  the  pro|Tortions  assignable  in  future 
vi'ars.  .\s  a  mIioIc,  it  may  be  stated  that  France  increased 
iier  sujqtlv  of  g<H)ds  to  this  colony.  a-C'Uupared  M  ith  191 1.  b\ 
nearlv  75  per  cent.  .\s  regarils  exports,  Mhilst  she  received 
fullv  100  per  ci'iit.  nu're  of  the  products  of  her  colony  than 
iii  the  jireceding  year,  the  I'nited  Kingdom’s  share  only 
imrea-ed  b\  25  ]ier  cent.,  Mhilst  tlie  I  nited  States 
got  nothing  at  all.  In  the  general  movement,  bow- 
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IMPERIAL  AND  FOREIGN  TRADE  ccnilnucd. 


evrr,  I9'I)6  per  cent,  of  the  import  and  ol-92  per  rent,  of  the 
export  trade  is  a.ssignahie  to  l''ranee,  wliilst  tliat  of  otlier 
countries  was  80-0-1  per  cent,  of  tlie  import,  and  48'78  jter 
cent,  of  the  export  trade. 

GllOlXI)  Xl  TS. 

During  the  past  year  the  ground-nut  harvest,  the  most 
important  and  valuahie  whicii  tin’s  country  produces,  was  a 
good  one,  and  the  product  realised  remunerative  prices. 
The  large  sums  set  friH}  by  its  acciuiiement  by  the  Adminis¬ 
tration  added  greatly  to  the  purchasing  {H)wer  of  the  native 
races.  There  can  be  no  doubt  whatsoever  that  the  ctdtiva- 
tion  of  the  ground-nut  is  quite  sulficient  to  assure  the  per- 
maneiit  prosperity  of  this  colony. 

Improvements  in  the  l)ak«‘r-.bt.  Louis  railway,  and  the 
completion  of  several  ether  systems  which  have  Ix'en  com¬ 
menced  within  the  colony  .are  under  consideration,  but  no 
tenders  ha^  e  as  yet  been  called  for. 

FllENC'lI  GUINEA. 

I  he  geograj)hical  position  of  this  division  of  French  West 
-Vlrica  was  re-ponsible  for  great  hardship  during  the  latter 
jdiases  ot  the  war.  Its  situation  on  the  African  seaboard 
is  such  that,  esjtecially  in  1918.  it  was  found  impossible, 
except  viTv  jiartially.  to  t'xport  its  large  accunndations  of 
produce,  this  la-ing  due  to  the  fac’  that  homewatal  iMUind 
vessels  almost  invariably  found  themselves  completely  full 
before  reaching  tin*  Colony.  This  is.  without  doubt,  the 
reason  for  the  shrinkage  dis<*ernible  in  the  year  mentioiKHl. 

The  foreign  trade  of  the  Colonv  was:  — 


1017  1018 

£  £ 

Imjauts  .  821. 47.1  888.0.17 

Exports  .  .100,21.5  104,0.13 


Totals  .  1.414.000  1.383.010 


The  foregoing  is  exclusive  of  specie  of  which,  in  1018, 
l.’ol4  was  exported,  and  £’20<1..107  imported. 

I’lUNCirAI.  Imcohts. 


Articles.  I 

1017 

Diianih  V.  Value. 

lObS. 

Quaiititv.  Value. 

.8pirituou- 

£ 

I.iquoi-s  ..  l  itres 

28,11) 

.1,94.1 

17,181 

10,279 

Coal  ..  .\f.  Tons 

l,S2u 

!»,29.1 

2.1 

613 

Kola  Nuts  . .  ,, 

Iluildinu 

3.1 

2,732 

81 

9,314 

Material  . . 

Cl  it  ton 

474 

2,029 

1,.3.32 

7,463 

'Textiles  .. 

1.770 

.1l3,4(iO  t 

1.317 

.167.402 

( Ither  t'otton.j 

1,121 

tiU.OO'J 

709 

58,084 

Flour  ..  ., 

223 

5,075  - 

■-  179 

<  0,0.12 

Kerosene 

3!t2 

8,189 

371 

.3,915 

.Metals  ... 

21 

2,028 

393 

43,686 

Hardware,  etc. 

280 

29,814 

414 

33,101 

H'seuits 

ti 

.36 

74 

*>•79 

^oap 

104 

4,88.1 

21 

2,604 

.Suirar  . .  ,, 

.*>.*» 

2..17!* 

201 

Tobacco  (leaf)  ,. 

2Ci!i 

27,900 

1.18 

20,070 

\\  ines  . .  l.iti-es 

288,79! 

H,307 

2.‘?9,4(Ni 

22,503 

Df  the  ton-going,  tin- 

shan*-  w(>re  as  follow 

1917 

Per  cent. 

1918 

Per  cent. 

France  . 

0^-00 

34-68 

l-'rcnch  (’olonies 

l-ai 

1- 

72 

Fon-ign  countries  . 

65)- 60 

63-60 

Frame,  naturally. 

furnished 

wines  and,  in 

a  groat 

measure,  liqueurs  .and  spirits;  and  importing  countries,  in 
vie',,  of  the  prohibition  of  imports  of  alcoholic  liquors  of 
foreign  origin  which  came  into  force  on  1st  October,  1010, 
she  will  tloubtless  <ontiune  to  do  so  in  future  to  tin*  exclusion 
of  all  countries. 

The  United  Kingdom’s  share  in  the  imiHirts  sluiwn  con¬ 
sist.  among  otlnu"  things,  of  ctuiuuit  £b.020,  refined  salt 
t:0.1t)7,  cotton  textiles,  blues,  shirtings,  and  piece-goods 
£.1.12,130  or  01-.17  jier  cent,  of  the  total,  and  hardware,  etc., 
amounting  to  £6,773. 

The  Unit«'d  States  contributed  wheat  flour  £.1,610,  leaf 
tobacco  £13,031,  keroscin'  an<l  p«>trol  £3,832,  and  other  goods 
£2,782. 

The  Netherlands  sent  cotton  good.s  to  the  value  of  £4,1.30, 
whilst  .Spain,  Italy.  .Switzerland,  Norway,  and  Sweden  sup¬ 
plied  rt>spectivoly  Turkish  fi'zzes,  cotton,  fish-hooks,  and 
matches. 

Of  the  1017  imports,  it  may  be  said  that  France  and 
French  Possessions  contribiits'd  20-46  per  cent.,  and  foreign  | 
countries  the  remaining  7ff-.11  jier  rent.  Of  those  which 
arrived  in  1018.  the  proportion  is  as  follows: — I'niteil  King¬ 
dom  70-41.  United  .States  4-48,  l-'rance  and  Colonies  10-12,  | 

other  countri«‘s  1  ffO  per  (-cut. 


IMPERIAL  AND  FOREIGN  TRADE— co/iOnitfJ. 
Principal  FIxports. 


1017.  lOlS. 


Articles. 

Quantity. 

Value. 

Quantity, 

V'due. 

4* 

Hides 

M.  Toil 

793 

91,794 

3!»8 

.>3,»i(i  i 

Ik-eswax 

214 

22,3.11 

191 

22,167 

Cattle 

Head 

— 

80,.14'.l 

11,131 

5.1,174 

Kola  Nuts  .. 

.M.  Toil 

139 

10,704 

1.11 

17.16.1 

tiold 

Kilos  4.x 
( Irammes 

391  2.11 

15  :t04 

206  380 

23  Situ 

Cums 

M.  'Toil 

34 

3,331 

116 

ti,132 

Palm  Kemils 

7,071 

113,481 

3,409 

72,740 

Palm  oil 

353 

10,1.13 

80 

.1,75ti 

C  round-nuts 

363 

2,523 

1.1.1 

2,846 

Hublx-r 

733 

141,1.17 

709 

136,746 

Sesamum 

|.8»; 

5,030 

682 

7,9<i4 

81ii  ep 

8  171 

1,731 

.1,982 

3,40.1 

W  ool 

228 

12,1.1) 

4!3 

:)0.s'i;i 

Fiom  the 

foivjj;oing 

a  con.'idoi 

able  decreaso  is 

evident 

in  the  exports  of  1018  compared  with  the  preceding  year— 
a  decrease  entirely  due  to  shipping  difficulties  and  shortag.- 
of  tonnage  space.  Hut  for  tlu  sc  obstacles  the  exports  would 
have  b.’.-n  greater  than  those  in  1017. 

It  is  worthy  of  note  that,  whilst  in  1013  the  I'niteil 
Kingdom  received  cxjiorts  from  this  colony  to  the  value  of 
£103,101,  In  1018  our  share  of  the  produce  reached  no  higliei- 
a  figure  than  £57,000. 

The  |)rincipal  decreases  are  to  bo  found  under  the  head- 
ing.s  of  hides,  beeswax,  cattle,  wool,  rubber,  shci'p,  palm 
kernels,  and  gold.  Cattle  disca«^es  have  restricted  the  (x- 
jM)rt  of  beasts  and  hides.  w  hiKt  the  <  onsidm  able  w  itlulrawa! 
of  native  labour  for  Army  ><  rvicc  ai  '  ounts  tor  tlu-  shrink¬ 
age  in  those  priKlucts  which  depend  upon  it. 

IVOllY  COAST. 

The  volume  of  overseas  trad.^  in  recent  years  has  Ixvii  :  — 


£ 

1013  .  1,340,102 

lOK)  .  80<5,38.1 

1017  .  097,417 

1018  .  1,117,337 

Imports  and  (‘xports  in  1017  and  1018  were:  — 

1017  1918 

£  £ 

Imports  .  .141, .540  t)00,401 

Exports  .  4.1.1,868  .107, 93t! 


Totals  .  007.417  1.117,33< 


On  the  whole  the  above  li^mrcs  "how-  that  the  Ivory  Coast 
has  held  its  position  relatively  well  during  the  European 
struggle,  and  .seems  now-  in  an  excellent  position  lor  rapidly 
regaining  losses  due  thereto. 

Principal  Imports. 


,  1  1017.  U  ’  "  •  1918. 


Articles. 

Cotton 

Quant  it'. 
£ 

Value. 

£ 

Quantitj-. 

Vr.  ue. 
£ 

Textiles  . .  M. 
Iluilding 

Ton 

.124 

192,709 

3  ( 5 

183,169 

Materials. . 

1,678 

»i,409 

634 

3,402 

Flour 

112 

3,326 

116 

3,.597 

Maehincry  . . 
Hanlw-are  & 

•• 

1,105 

7.862 

42 

6,ti7o 

'.Ifd.  Metals 

— 

31,127 

— 

40,2.17 

Milk  (tinned)  M. 

Ton 

.14 

2,.127 

37 

2,621 

Perfunn-iy,  &c. 

77 

11,779 

4.1 

10,6.11 

.8,alt  ..  ‘ 

2,486 

4,282 

1,594 

7,998 

Soan 

229 

.8,821 

211 

26,.1.1l 

Spirits  . .  Litres 

1 ,756,.19l 

14,611 

C7,.S4'.t 

7,tib1 

Sugar  . .  il- 

Tons 

r  ,  40 

1  ,!t34 

.30 

1,981 

Tobacco  (b-at) 

02 

7,079 

!»4 

14  .19.1 

Wines  ..  Litres 

I3!),!lbS 

.8,791 

210,406 

16,123 

Of  the  foregoing  totalled,  the  contribution  of  the  various 
iifiorting  countries  werks  out  as  follows:  — 


United  Kingdom  . 

France  and  French  Colonies  . 

United  States  of  America  . 

Holland  . 

Switzerland  . 

.Spain  . 

1 taly  . 

.Si-andinavia  . 

Other  countries  . 


.10-til 

28-48 

8-71 

2-11 

0-.14 

0-00 

0.31 

0-.14 

0-21 


In  1018  the  I'nited  Kingdom  (-out ributed,  infer 
tobacco,  £3.60()-,  spirits,  £1.172;  Miap,  £25,(K)3-,  perfumery. 
£5.608-,  textiles  and  cotton  goi  ds,  £1.13,701;  manufaciured 
metals  and  hardware,  £10.290;  and  (-asks  and  ban-t-K^ 
(empty),  £4,813.  The  United  States  in  1918  furnished,  of 
the  inqiorts  shown,  h’af  toliacco  valued  at  £14, .572;  spirit-. 


•  I  ANfAHV  8,  102i) 
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IMPERIAL  AND  FOREIGN  TR\DE—confinacJ. 


;  pcrttuiiery,  £98;  cottons,  £1,222;  lianhvarc  an.l 
inaiinfactmcd  metals  (cliiolly  Ford  motor  ears),  £3,311. 
\\ith  the  exception  of  France's,  the  shares  of  otlier  com- 
j-etiii"  c<>nntries  are  unimportant. 

Piiixt ii’AT,  Exports. 

1917.  1918, 

.\itkles.  Ouanlity.  Value.  Quantity.  Value. 

vrf  ■  *-  £ 


t'.yoa  lx  ans  M. 

T  oil 

317 

IS. ‘{-,7 

420 

24,3.-)3 

t'oiTee 

ay 

1.703 

:k) 

2,tVil 

Kola  Xrts  . . 

E7 

:’..s73 

30 

4,000 

t'otton 

14-! 

4,U47 

132 

5,031 

Kish  tifieil) 

t;‘» 

2,4.-»9 

4 

lop 

Coldt  ..  Kilos 

1)8,449 

9,2)7 

20,312 

3,014 

Hides  . .  .\I. 

Ton 

77) 

o,.V.t7 

4 

320 

Ivoiy 

4 

2,081 

I 

259 

Kapok 

10'. 

299 

— 

— 

Mahotran.v  .  . 

,, 

12,'<ls 

49. 170 

37,322 

135,953 

raiia  kernels 

0, 1.'iO 

s2,SIs 

'),.■><(► 

111,073 

I’ahn  <  'il  . . 

,, 

fi,243 

lOSUiM 

:},los 

170,037 

.'pitrs  (various) 

- 

is 

2.!  (9.8 

t 

237 

Of  the  f.)ret>;oing,  France  received  73t)l  per  cent.  She 
reeeived  for  liome  consiimpticn  kola  nuts  ami  palm  pro¬ 
duets.  The  I'nited  Kingdom  tix)k  ruhber  \  allied  at 
£i2,39>,  and  maliogany  £G1.99j.  lie-exports  pas.sing 
tlirough  the  Ivory  Coast  in  1918,  and  consisting  of  tobacco, 
jute  sacks,  petrol,  liour,  wine,  and  prest'rvcd  H.^h  are  re- 
luMU'tl  witli  a  value  of  .£2,729 


Other  exports  were: — Lime,  shells,  tusks,  oil  and  other 
•^eeds,  tobacco,  alcohol,  potatoes,  onions,  cereals,  fresh  fruit, 
ice,  vegetables,  molas.ses,  oils,  eggs,  fish,  salt,  sailing  craft, 
and  vehicles. 

The  re-exportation  was  chiefly  to  Great  Britain  ;  and  for 
the  rest  to  America,  Portuguese  colonies,  British  Africa, 
ami  Portugal. 

Tran.shipment  was  almost  all  for  Portuguese  colonies. 

The.  tran-^it  traffic  was  hirgi  ly  from  Great  Britain,  but  uNo 
America,  British  Africa,  British  Asia,  and  was  entirely  for 
llhodesia.  llailway  material  and  mining  supplies  accounted 
for  about  half  the  amount. 

CfSTOAis  Revexve. 

The  Customs  revenue  totalled  £79,073,  as  against  £73,709 
in  1917,  and  £8.'5.234  in  1914.  In  addition,  there  were 
levies,  for  various  special  purposes,  amounting  to  £10,103. 
The  main  chai'ges  were:  — 

£ 

Import  dues  .  44,!'49 

Export  dues  .  7.932 

Trau'hipnu'nt  dues  .  37? 

I  n-transit  dues  .  11.21.“ 

J’ort  diics  .  1.032 


ASIA. 


POKTlGriiSh  FtAST  AFRICA. 

Ti:Ai>F.  OF  Till-:  AlO/AAlBlgri-:  co.mpaxys 
TKlMliTOKY. 


The  iitli<  ial  Cu-tonis  repoii  of  the  .Mozambique  Comjiany's 
teiritorv  loi’  tin'  .vear  BOS.  which  has  ref-.-ntly  been  is>ue<l, 


dioW  '  tliat  the  total  i  on.uierciai  mot  emeiit  w  as  of  the  value, 

at  par.  of  £9,971 ,71(), 

whiih.  in  iioint  of  valtii 

•.  is  \  erv  much 

better  than  that  of  aiiv  lua  vious  vear.  Tu 

1917  the  total 

Wiis  £5.913.799. 

The  various  items  w 

>  re  (excluding  dealings 

in  money) :  — 

1918 

1917 

£ 

£ 

la  iiorts — 

X'ational  . 

.  128,792 

79,782 

Toreigii  . 

.  953.8(i8 

518,429 

F.xports — 

I’erritorial  ...'. 

3.59.493 

Xoii- I'erritorial 

.  422,479 

2‘29.809 

R  -exports  . 

.  3.101.127 

1 .955,243 

Tran'liiiuuenis 

.  839.957 

1.129.937 

In-transit  . 

.  1,117,413 

997,4(»2 

Coast  traffic  . 

.  293.911 

247,439 

The.  loealitv  of  the 

trade  movement  was 

prineipallv  .as 

fo!h)W  s  ;  — 

1918 

1917 

£ 

£ 

Heira  . 

.  9.294.049 

4.898,998 

■Macequi  f-e  . 

.  57.197 

182,397 

.'Sena  . 

.  505,312 

395.9ti8 

llie  goods  imported  for  hM-al  consumption  came  principally 
ironi  Portuguese  passimgers.  Great  Britain,  Portugal, 
I{ln.d*sia.  Ameriia,  Britisli  .\frira,  and  British  Asia. 

A  comparis4in  with  last  .vear  shows  that  Portugiu'sc  Possc-;- 
'ioiis  have  <lis]tlaced  Great  Biitain  as  the  T<'rritory's  juin- 
♦  ipal  supphbr  and  that  Portugal  is  now  thir<l  on  the  list 
in-tead  of  fourth,  having  displaced  Rhodesia. 

Exports. 

Tlie  principal  exjHuts  were:  — 


£ 


Sugar  . 

248  84.8 

Cotton  . 

...  2,334 

Mineral  . 

.  42,989 

Skins  . 

...  2.224 

M.tize  . 

T.egnmos  . 

...  1.392 

8,589 

Timber  . ’... 

...  1.221 

Wax  . 

.  3/220 

Rubber  . 

...  1.102 

Fre.sh  meat  . 

.  2.857 

Manufactures 

513 

Animals  . 

.  2,581 

Most  of  the  sugar  was  exjiorted  to  Portuguese  c<donics. 
Tiic  mineral  production  all  went  to  Rhodesia.  Practically 
all  the  maize  was  sent  to  T.isbon.  the  meat  to  Portuguese 
(tilonies.  The  wax  was,  except  for  a  small  quantity,  all 
louglit  by  Englaml.  The  fresh  meat  was  “  consumed  on 
fioard.”  The  animals  either  went  to  other  Portugu<->»' 
coionios  or  were  “consumed  on  board.”  The  *otton  went 
to  Portugal  or  her  coionios.  the  skins  similarly.  The  bulk 
of  the  legumes  w  as  ex|)orted  to  Great  Britain.  The  tindu'r 
'as  almost  all  bought  by  Rhodesia,  .'some  of  the  rublxm 
■'ont  to  Grt'at  Britain,  but  the  bulk  to  .Vmerica. 

Tli<‘  manufactures  consisted  of  worki'd  wood,  hats,  (dc., 
3n<l  worked  nndals,  all  Ixung  bought  by  Poriuguc'e  colonies. 
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CHINA  (Manchuria). 

1  >KVKL( fl'AIEXT  S(  IIF.AIJ'.S. 

[Fi'otn  n.M.  Artlmj-Fonsuf.) 

Daihex. 

.\  coiisi(U-iabli>  number  of  new  busine's  and  industrial 
I KUeerns  have  bt'en  floated  in  .'south  Manchuria  during  tin' 
j«ast  few  months,  scarcely  a  day  passing  without  rumours 
of  som.i  fresh  enterprise. 

The  latter  y<>ars  of  the  war  added  materially  to  tlu' 
tin.incial  prosperit.v  of  the  country,  and  this  no  doubt  is 
o'le  of  the  main  reasons  for  the  company-ju’omoting  fever 
ihat  setuns  to  be  prevalent  .just  at  jin'si'nr.  .\nother  factor, 
however,  is  undoubtedly  the  increasing  interest  which  thi' 
.Ia])anese  in  .Japan  itsilf  art'  manifesting  in  the  future  of 
.Mamhuria  ami  Alonf^olia.  To  all  appeainnces  the  country 
i'  in  the  opening  stage  of  a  big  industrial  dcvt'loiimeiit,  with 
the  South  Alamhuria  Railway  Company  as  chief  organiser 
and  supjiorter  of  »nter])rise. 

According  to  a  statement  in  the  press,  which  appears  to 
be  l.orne  out  by  the  official  reports,  as  many  as  seventy-five 
new  corporations  wore  registered  with  the  Kwantung 
authorities  from  .January  to  September  last,  their  total 
<  ajtital  being  estimated  at  .ven  '''O.Ot'Hl.rUJd.  Those  caititalised 
at  and  over  yen  oiVT.OOO  (say  £G0,fk,ii))  may  lie  (la-sifiod  as 


follows :  — 

From  and  over 

Ven.  Xiimbers. 

.“(KbdOO  .  2") 

(•iMI.dttO  .  1 

l.nuti.Bnri  .  17 

2.i'<J9.tM>4  9 

3.990.1)00  3 

.“).090.t)99  4 

.\  largt'  ntimbt  r  of  thi'se.  it  is  true,  are  exchange,  stock, 
anil  produce  broki'i's.  The  silver  dollar,  stiicks  and  shares. 


and  .Manchurian  jiroduce  all  furnish  ample  material  for  the 
'I'ceulator.  and  ow  ing  to  the  fact  iust  stated  that  the  latter 
M'ars  of  the  war  aihled  considerably  to  the  wealth  of  the 
district,  the  number  of  brokers  appears  to  have  increased 
out  of  all  proportion  to  the  iioptdatinn.  Gambling  in  the 
stocks  of  new  eompanies  reached  such  a  pitch  in  Uai’.'en  a 
short  time  ago  that  the  authorities  were  obliged  to  prohibit 
the  juiblic  (luotation  of  any  new  concern  until  the  first 
statement  of  accounts  had  lieen  issued.  On  the  other  hand, 
the  number  of  industrial  ventures  shows  a  big  advance  over 
lUT'vious  years. 

.\t  TIVITY  or  8oi  TU  Al  'Xntt  RTAX  Raii.w\a'  Cot:i’AXY. 
new  Board  of  Diri'ctor.s  was  apixiinted  to  the  South 
'Manchurian  Railway  Company  in  tlie  spring,  and  came 
into  otiice.  according  to  a  statement  of  the  Vice-President. 
“i  barged  bv  the  Ministry  (at  TokioJ  to  earrv  out  a  ]iro- 
giessive  policy  in  the  devi'lopment  of  ^lanchuria  and  ^fon- 
golia."  and  during  the  short  time  that  has  elajist'd  since 
ihev  took  uj)  office  they  show  every  intention  of  carrying 
our  their  tnission. 

For  some  years  jiast  little  in  the  way  of  devehquuent  work 
has  been  done  bv  the  company  ow  ing  to  the  war,  but  plans 
have  now  been  drawn  u[i  jiroviding  for  a  ten  years  scheme 
of  expansion  in  the  m.ain  bratiches  of  the  com])anv  s  business, 
w  hich  includes  besides  the  railway  it-elf,  shi])ping.  harbours 
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(li-sc  liargiuii.  etc.  I,  itiiiiing,  ga^..  clot  tricity,  iron 
t\ork>;,  and  other  industrial  ont(‘r|irisos. 

Tli(>  original  capital  of  the  company,  yon  2titl.OOtl,<H3d,  has 
liccn  almost  all  expended,  and  tlic  limit  of  horrotving  ha« 
als«)  heen  readied.  In  the  cin  iimstances  the  directors  have 
dcH-ided  to  increase  the  existing  capital  to  yen  5tK),0(K).fXN1, 
and  negotiations  are  at  jnesent  proceeding  with  the  Govern¬ 
ment  with  this  end  in  view.  \\’hen  the  matter  has  been 
settled  tliere  is  every  ]>ros]>ect  of  the  eomjiany  expendin': 
considerahh*  sums  in  the  schemes  which  have  been  iilanned. 

]>  AII.WAV.S. 

Owing  to  the  enormous  increase  in  the  traffic  over  the 
line  from  the  north,  it  is  intended  to  replace  the  jiresenl 
Nl  lb.  rails  liy  1(»0  lb.  rails  over  th<>  whole  line  from  Chang¬ 
chun  to  Dairen.  It  was  originally  proposed  to  carry  thi- 
out  over  a  iieriod  of  ten  years,  hut  later  reports  state  that 
it  will  be  «(impleted  much  so^uier.  lu  fact,  tin'  first  ship¬ 
ments  of  llKI  111.  rails  ordere<l  some  time  ago  in  the  United 
States  are  beginning  to  arrive. 

The  doubling  of  the  tra<  k  from  .Afukden  to  (  hangchiin 
was  begun  early  in  ]9Ub  atid  jiortions  of  the  .seition  from 
-Mulideu  to  Tiehling  are  well  nU  the  way  to  completion.  Thi' 
year  the  Tiehling-(  hangchun  section  will  be  undertaken. 

Tin'  rolling-sto'k  fif  the  comjtany  as  at  .‘list  ^larch  la«t 
was  as  folldws:  — 


Locomotives  . . 

.Mardi. 

191!*. 

Ma  rch, 
1!)19, 

270 

Pas'i'iiger  car'  . 

221 

20:{ 

I■'r<'ight  <ar'  . 

■i  .007 

.3.291 

Wat*'i  tank  cars  . 

10 

10 

Oil  tank  cars  . 

s 

s 

IL'frigcrating  cars 

.*> 

O 

Haggage  and  mail  vans 

2‘. 

2.’> 

Haggage  vans  . 

4 

1 

Caboose*  f  !'')  . 

109 

iri9 

Dig  additions  ai'e  being  made  all  the  oiih'fs  having  la'cn 
pl.'ued  in  the  United  States. 

The  l*resid«'tif  ol  the  company  is  cnn>led  in  the  pi’e^s  as 
having  'tated  that  the  construction  of  a  railwav  from 
Antung  to  Dairen  along  the  sea  coast  had  been  under  con¬ 
sideration  for  a  long  time,  and  the  proposal  s<.emed  to  meet 
w  ith  the  apjiroval  of  the  Chinese  authorities.  In  hi'  opinion 
a  still  belter  scheme  would  1>e  a  li*"'  from  Atitung  to 
Tashihehiao  (the  junction  on  the  main  line  for  Xi'wchwangi 
via  IT  siiiyen. 

II Anno;  a  I m I'novnuEVTs. 

The  following  is  a  brief  outline  of  tin'  |iresent  wharf 
facilit  ii‘s  at  Daireii  :  -  - 

Length  of  (piay.  O.r.jl  feet  ;  total  exjiort  and  im|>ort  cargo, 
.‘l.fKfO.OrH')  tons,  total  number  of  ships  berthed  in  one  year. 
2.019;  tonnage.  .3,120.000  t^ms ;  total  warehousing  are.'i. 
200.0t'Hl  scjunre  vards;  total  o]>en  storage  spjue.  1  ..32* •.fXH i 
'fpiare  var<ls.  The  record  for  g'^M'.'ds  stored  was  reafln-d  on 
19ih  .\ugust  last,  the  figure  being  ir2.0ft0  totis. 

The  ten  years’  scheme  which  has  been  drawn  up  providt's 
for  the  following  extensions;  — 

Quay  line  will  !«•  extended  to  19,70*')  f<'et  ;  berthitig  | 
cap.-tcitv.  lo.OOO.OOO  ton« ;  cargo  handling  capacity. 

1 2.0r)0.Oi'V1  tons  |»C'r  annum;  warehousing  space  will 
be  increased  to  OlO.OTiTi  scpiare  yards;  and  open  storage  ! 
t'>  1.900,000  square  yards,  making  the  total  storage  capacity 
l,2=i0.000  tons. 

With  the  view  of  sujipleuu'nting  coolie  labour  to  a  large 
extent  bv  mechanical  appliances,  it  is  projioscd  to  purchasr 
a  number  of  cranes  and  motor  truck*  for  le.ading  and  shift¬ 
ing  pnrjtoses.  A  number  of  mot'ir  trucks  have  been  ordered 
.•IS  an  exp-eriment. 

^flMVC. 

One  of  the  Directors,  recently  retin'iied  from  a  tour  of 
inspection  of  tlie  Fushiin  Mines,  is  rejiorted  to  have  sai<l 
that  although  a  gotid  deal  of  trititism  had  been  jiassed  on 
the  company  regarding  the  inadetpiaev  of  the  equipment  at 
t'le  mines,  which  had  resulted  in  the  ontimt  being  insuffi- 
« ienf  to  meet  the  di-mand.  he  w  as  satisfied  that  this  could 
tifit  h.s  ascribed  to  mismanagement  It  had  to  be  remembered 
that  the  plant  was  ad<‘fiuate  for  all  requirements  up  tt>  the 
onihreak  of  rlie  war,  when  ]>rices  were  low  and  there  was 
f  ven  (bfficnlty  In  disposing  of  the  excess  output.  Since 
then  the  situation  had  changed,  and  steps  wawe  being  taken 
to  remedv  tin*  defuienev. 

Re  ,stat*-d  that  the  m  w  installations  for  increasing  the 
output  will  he  taki'U  in  hand  shortly,  and  that  he  antici-  j 
pated  that  a  few  vears  hence  the  company  would  be  in  .a 
iwisition  to  meet  all  demitniL.  X'ew  mines  at  Tlsimhiii.  he 
said  were  now  under  investigalifin.  and  if  the  results  were 
sati'faf  tory,  wfirk  would  proceed  nn<1  a  line  would  be  laid  to 
the  tnines. 


IMPERIAL  AND  FOREIGN  TRADE -confinued.  [ 

UNITED  STATES  OF  AMERICA.  | 

LMPorrrs  -kXD  ExroitTjs  by  couxti{ie>  i 

EOlt  OCTOBER.  I 

Total  tallies  of  merchandise  imported  into  the  United  i; 
Slates  Irom,  and  exported  to,  each  of  the  prineiiial  tountries  [' 
during  (h  tober  and  the  K)  months  ended  October,  1919,  were 
;is  under: —  T 

l.Ml’01{T.s  KHOM —  I 


Month  of 

lU  months  ended 

Graiul  diiisions  and 

October, 

October, 

countries. 

1919. 

1919. 

Grand  di\  isioiis ; 

Dols. 

Do  Is. 

Knropt*  . 

9o.iiu,;iyi 

.542,838,9.52 

North  Amcrita  . 

l*)!'.l(i9,18l 

972,754,1.5)1 

South  .Vnierica  . 

)i8.2''‘7.021 

.549,099,475 

A'ia  . 

118,839,211 

810,205,00.5 

Oc.ania  . 

13, -54  7, 782 

130,318,483 

Alri(a  . 

1,020.132 

80,988,70-5 

Total  . 

4*  )1 .873.0t)l 

3.098,804,77); 

Principal  countries; 

Au'tria-Hungarv  . 

2').  ,0.5 1 

1 .31K).30.5 

Helgium  . 

].2.5!».3tk. 

4,101,019 

Ura  nee  . 

14.04(i,21  1 

87.329.77)* 

(iermanv  . 

2.1.57.0OS 

1.91 4,787 

Italv  . 

7.224.321* 

40.893.78-5 

Netherlands  . 

9.1S0.22I* 

01.271.308 

Norwav  . 

439.222 

4,891.172 

Russia  in  Europe  .  , 

,  23.121 

2.8))0,20() 

.'Spain  . 

3.37().8()4 

38,040.001 

Sweden  . 

2.(ilK  1.423 

9. (>0.5. 50-5 

.Swiizeiland  . 

2.olG,()8s 

19.243.704 

Unitcfl  Kingdom  . 

41.718.294 

2!9.298.a54 

Canada  . 

o4.877.193 

393,43*).  11!) 

^Ii'xico  . 

12.271.37.5 

118.143.918 

Cuba  . 

34,S.50..570 

37.5.28)i.383 

Argentina  . 

23.773.39S 

l-5-5,!).5-5.8(j.5 

llrazil  . 

21.171.080 

181.9.53.114 

Chile  . 

.5,818,281 

))4, 715.81.3 

China  . 

19.193.7.50 

121.7))0,212 

llritish  East  Indies  . 

38, 733, (it  (3 

2.58,30!).73s 

.Tapan  . 

43.257.223 

31 5.0)  )7.. 321 

Australia  and  New  Zealand 

0.110..337 

08,2.54.912 

Philippine  Islands  . 

(5.f*7t).*>0() 

.51.0'27.);l.5 

Eg.v(»t  . 

607,.38.5 

29,130,-517 

E.Xl’OltTS  To  — 

Grand  divisions: 

Euro|M‘  . 

407.398.3-5.3 

L2);.5,82)),!)1.3 

North  America  . 

1 1  ( ,8 1  7,0 12 

1 .029.083. 23ii 

.'south  America  . 

.39.2!)fi.04.5 

377.032..53)f 

-Vsia  . 

49,901 .07*  * 

•581.113.8*11 

Oceania  . 

ll.2l(i..57.5 

10!).09.3.120 

Afri'-a  . 

().'22(;.ir,l 

7'*.*  *74.972 

Total  . 

(.31.9iO.O|i. 

):..50I.124.<;3.5 

Pi'incipal  countrii  * : 

Aii'tria-H  ungjirv  . 

8.33:*.2i:8 

3L.3!)h,.57ii 

Ih'lgiuiM  . 

.31.342.021 

31  1. .37!).  170 

Denmark  . 

1 1.17.5.00.5 

1  li).0.5L.5()(i 

1' ranee  . 

(i7.4‘)7.ti72 

7.57.4'29.0.51 

Germanv  . 

2o.(4)3..52I 

.52.1211.00.5 

Gre.  f*.  . 

2.(..'s3.3l2 

.3I.712,1'25 

Italv  . 

.31,871.737 

3)1);  173.010 

Nb'iherland*  . 

20..3.57.77*; 

197.337.87*1 

Vorwav  . 

1".  18.5.813 

11 7. 813. res 

Pii"i.i  in  Europe  . 

83'».(ii)l 

13,.37!)..8f).5 

Spain  . 

8.3 1 1 .0!).5 

82.1)4. 910 

Swa-deii  . 

8. 033. -59!* 

1 10.:c,3  030 

Uniti’d  Kingdoiii  . 

Iii4.9(!-5.219 

1 .8(;7.f;s8.7.55 

Canada  . 

i;7.97i!.0's-5 

.587.0.53.020 

Central  .\m<’rica  . 

1.01  1.297 

4  4..5l0.i;18 

Mexico  . 

9.9 12.-5.52 

100.37!. -533 

Cuba  . 

27..3.57  81  1 

21  1.. 508. 003 

.\rgeiitina  . 

1.3.871-.1.5J 

1.31.0'2.5..518 

Urazil  . 

12.279.fMil 

1))1  ..577.07'- 

(  bile  . 

.3. 1 1!).29.3 

1*1.9.50.214 

China  . 

7.09!i.73)l 

!)O.281.110 

Ilriti'h  East  Tinlics  . 

0.992  921 

7O..5.5:l.'201 

.Li|iaii  . 

19  0.58.940 

289.219.8:13 

Pii"ia  in  .Vsia  . 

9.2'2(  1.793 

18,87.8.1.1 

Vo'tralia  and  New  Zeakiml 

(>.937. 101 

1))0.891  20- 

Pliilipiiin*.  Island'  . 

1.133  120 

01.041.210 

Hrili'h  Vfiiia  . 

3. 1'82 .0.3)1 

in.08'i.i'>-? 

•Tam  ARY  8, 


THK  JiOAKl)  (JF  TliADE  JUL'liXAJ.. 


ol 


rinance  and  5anking. 


FIJI. 


LOANS  j'oi:  HAifiion;  lmplovk- 

-MKXTS  AT  SU\'A. 

TIu-  •■Royal  Gazrtto”  ot  T'iji.  dated  llili  Xoveiidier,  con¬ 
tains  an  Ordinance  to  niako  jirox  ision  ior  raising  a  loan  of 
1,(11  Ml  for  the  j>ro\  i'ion  and  con.>tru<  tion  of  harhour  and 
-  I nitary  works  at  Sin  a. 

The  (Jovernor  i>  ciniioMeiod  to  i'Mic  the  loan  in  the  form 
<  i  stock  or  dehentiirc'.  or  hoth,  under  the  jirovisioiis  of  the 
(■eiK'ral  Loan  and  lii>crihe<l  Stock  Ordinance,  ini."). 


MEXICO. 

Wri  HJiKAWAI.  OF  “  IXFALSII  IF \1U.K  ” 
TAl'KK  MOXF.V. 

The  -Mini.stry  of  I’inanci*  and  Piihlic  Credit  has  jmldished 
a  -tateinent  showing  that  during  the  peruKl  fr<im  10th  .Inly 
to  13th  0(  tober,  inclusive,  a  total  of  i')0. 370.130  ju'^os  in 
•infalsificalde”  j)a].m-  money  had  been  n‘c<*ived  and 
destroyed,  which,  added  to  the  amount  di-stroyed  previous 
to  lOth  dtily,  1010.  makes  a  total  of  307,110.208  pesos 
nhich  has  been  withdraun  from  oirculatioii. 

The  total  issue  ol  this  money  amounted  to  ol.j.OdO.IMH) 
peso.;,  .so  that  there  is  still  outstanding  the*  .sum  of  117.^80,702 

р. 'sos.  The  iiK'thod  adopted  by  the  (iovernnu'nt  for  re- 

с. illing  this  money  wa>  the  reiiuirement  that  it  should 
'•e  usc'd  in  the  jiayinent  of  duties  in  eciual  amounts  with 
im-tallic  currency. 

The  value  of  one  pe'O  ‘‘infalsitic abb*"  j)a[*er  is  about 
ict)7tj.j  c-eutavos  Mexican  metallic  c  urrency,  and  a  great  I'art 
<  i  the  balance  out-tanding  is  said  to  be  in  tin*  hands  of 
'[•cculators. 


SOUTH  RUSSIA. 

BUDGET  GF  THE  AILMED  FUllCES 
fiOVEBXMEXT. 

{Fioin  tin'  llriiigfi  KcoDoiiiic  Mission.) 

The  Finance  Dei  lartment  of  the  Government  ol  the  Armed 
Forces  in  South  Ru.s.sia  ha.s  made  an  approximate  estimate 
01  tluj  revenue  for  1010  derived  from  taxes  and  other 
'•'Urccs,  as  well  as  a  rough  forecast  for  102(.l. 

1919. 

Roubles. 

Tlirect  Taxation  (Real  ]iidperty.  hoU'c*  taxes. 


c'xce.'S  prolits)  .  4(Xl,(ifM).(K)(i 

t  U'toms  duties  .  IIO.UOO.UO'I 

Total  .  .■ilO,tMHi.(.M,)() 


102ii. 

I'iicci  taxation  (Real  property,  hoU'>*  taxc*-, 

excess  ])ro(it'l  . 

C ii'tonis  dutic's  . 


Roubles. 

1  .(MM'l.tMMI.fWHI 
l,(KXl.(i0(l.fKl(l 


Total  .  2.rKXMK)(l.0<K) 

The  fori  east  for  I02'i  inc  ludes  amendc*<l  cb'ath  clutic's  and 
a  propiV'C'd  tax  on  total  turnovi'r. 

With  regard  to  indircM  t  taxation,  these  taxes  are  expc*rted 
to  yield  not  less  than  18  to  10,(i(l(i.00il.0(i(i  roubles  per 
annum,  and  inc'lmb*  tin*  ri'venue  exi>c*c-tc*cl  from  the  jir**- 
iHiscd  sugar  and  vodka  monopolies.  \\  Idle*  it  is  calculatc'd  that 
ir-oin  all  source's,  including  the*  rc*venue  derivi'd  from  Govorn- 
inc  nl  |>rc)pi  rty.  railwavs.  etc.,  the  total  revenue  tvill  amount 
to  from  23  to  21.0(Mi,tMMt,r)(Hi  for  dirc*c  t  and  indir(*rt  taxa¬ 
tion. 

The  estimated  ox|)endituri'  is  .30  to  .3().(TOO.rMIO.riOO  ronhh's. 
thus  h’aving  a  deficit  c-xiK'Hiliturc*  of  1‘2  to  l.').0(XI.0(XI.O(>’i. 


TRANSCAUCASIA. 


EXriTAXGE  STTUATTGX. 

(Fritni  tin  Chil  i  iSritish  ('oin  ini.isinni  r.) 

The*  following  i*.  extractc'd  from  an  article  by  I’rofc’s^or 
>  -Vtaliani  in  the  T’illi'  !U'Ws|ia|)er  “Rorha.”  The  taldc* 
•cown  tin*  rcHc'iii  fall  in  exc  hange  for  Trans-Cauc  a'ian  inipc'r 


FINANCE  AND  BANKING- 

-contiii  lit 

•il 

Sterlin 

;cr. 

Frencii  franc. 

Turkish 

lira. 

Raiik- 

Hank* 

Hank* 

iJutt*. 

C(u*C|Uf.s. 

aiitc  s 

Cliccini.j. 

Ciolil. 

note-. 

•j  Aug. 

3i  (•J 

3.5(  1 

12 

14 

37(1 

!()(► 

8  Aug. 

Sit-j 

3.5'  1 

12 

14 

37(1 

lOO- 

!•)  Aug. 

31o 

3-5(1 

12 

13 

38(1 

104 

21  Aug. 

31(1 

3.5(1 

11 

12 

37(1 

104 

28  .\ug. 

32-’) 

38ii 

1(1 

12 

39(1 

1(14 

3(1  .Vug. 

33-'. 

a8(i 

11 

13 

41(1 

1(15 

(i  Sept. 

3-')(  1 

4(MI 

12 

1 1 

4-2(1 

llo 

12  .8cpt. 

3!M  > 

41.5 

13 

15 

4.5(1 

115 

1(>  Sept. 

-TKi 

4-2.5 

15 

15’ 

515 

1-2(1 

2-'<  .8t*pt. 

4.3.-) 

44fi 

14 

15 

51(1 

135 

1  Oct. 

4c  •) 

.50(1 

15 

10-17 

(iOO 

1.50  ■ 

3  Oc  t. 

.-)2(  1 

.541 1 

15 

17 

010 

1-5-5 

7  Oct. 

.5.5(1 

57(1 

Ki 

18 

02'  1 

1.55 

9  Oc  t. 

(iOll 

02-5 

17 

•2(1 

im 

105 

11  Oct. 

()()(( 

(>8ii 

18 

22 

050 

175 

IT  Oc  t. 

()8(t 

71(1 

19 

23 

0.50 

2(iO 

From  .Viigust  to  Oc  tohc*r  sterling  has  more  than  cloubled  | 

ill  value*,  and  francs  and  Toil 

<ish  liras 

hail*  almost  cloubb*d. 

The*  fall  in  the*  rouble* 

has 

been  nn intcri'iiiite'd  since 

llie 

evacuation 

of  Rritish  trcMijis. 

Thc*ri*  is 

no  commerc  ial  bu- 

iness  for 

I'xchangc 

i*.  and  track* 

is  on  a  barter  basis.  Y 

aluta 

itself  has 

beccime*  ; 

an  article*  of 

mc*rc  lianclise.  Th*'  cost 

of  living  has  risen  30 

Jeer  c-i'iit 

.  in 

tivo  month- 

Gc*orgian 

currency  i,.  i 

not  acec'uted  in 

ITatouiii 

.  though 

tlio 

TTonels  of 

the*  formi*r 

Tran 

'-( ‘a uc*a ' ia n  ( 'om m issa ria t 

ji  ro- 

accepted. 

Sonic*  of 

the*  methods 

to  hi 

1*  U'cd  t*> 

rai'C*  tl 

e*  (b*orgian 

rouble*  are 

State*  inti'rve 

ntion 

in  foreic,ru  track*. 

Governmi'iit 

mcinopc)lic*.s 

.  the  tTovernment 

I’c'gulation  eif  c'xpnrt  and 

im- 

)*ort.  and  the  limitation  of  the  fi*eedoni  of  tracb* 

which  is 

thr- 

only  po'sible  c'conomic  policy  at  pre^sent. 

UNITED  STATES  OF  AMERICA. 

EORMATIOX  OF  \X  TXVE8TMEXT  TTH'ST 
COMPAXY. 

A  conce  rn  known  as  the  Foreign  Finance*  t'orporation  \'as 
organi-ed  in  X’ew  York  last  month  by  a  group  of  iiromineiit 
ba  nkers. 

rile  organisation  is  to  be  called  the  Foreign  Finance 
Corporation,  with  a  caiiitalisaticm  of  in,r)()0.(HlO  dols.,  con- 
stitutins:  what  is  regarded  as  one  of  the  most  important 
.stc*[:s  towaicls  increasing  American  investment  in  foreign 
securities  that  has  yet  been  taken.  The  formal  statemetu 
issued  by  .1  P.  Morgan  and  Company  expressed  the  primary 
juirpose  of  the  formation  of  this  concern  as  being  to  inve-t 
funds  in  enterprises  or  securities  which  hold  forth  promisc- 
of  safe  and  satisfactory  return. 

The*  dirc'ctors  of  tin*  Cc>rporation  a  ill  inc  lude  .1.  P.  ^lortran 
and  If.  P.  Davison,  of  J.  P.  Morgan  and  Company;  .Jame.s 
S.  Ah*xander,  iirc'sicleiit  of  the  National  Rank  of  Commc*rce ; 
George  F.  Saker.  .lunr.,  vice-pre>idc*nt  of  the  First  National 
Rank ;  George*  M*.  Davison,  vice-president  of  the  Central 
Fnion  Trust  Company;  Harvey  1).  Gibson,  president  of  tin* 
Lihc'rty  National  Rank:  Seward  Prosser,  jiresident  of  the 
Rankers’  Trust  Company:  Charles  H.  Sabin,  president  of 
the*  Guaranty  Trust  Company:  .Tames  Stillman,  president 
of  the*  National  Citv  Rank:  .VUi-it  IT.  M’iggin.  chairman 
of  the  Chase  National  Rank;  and  A.  ^I.  Anderson,  of  J.  P. 
.Morgan  and  Company. 

Mr.  .\ndcr'on  will  In*  c*lt*cti*d  presidc*nt  at  the*  meeting  of 
the*  dirc'ctors  of  the  CoriHiration  for  organisation  juirposes. 
Tilt*  ht*aclc|narti*r,s  of  tin*  Corporif ion.  until  i(i*rm*inent  office^ 
can  be  c*stahlish(s'l.  will  be  at  .T.  P.  ilorgan  and  Company. 

'I  he  capital  stcK-k  of  the  corporation  will  be  divided  into 
shares  of  10(f  doK.  par  value.  Not  all  of  this  will  be  called 
for  immediately,  but  the  stock  to  be  paid  up  at  this  time 
has  already  been  subscritied.  T’apers  of  incorporation  have 
been  filed  in  Albany,  X'.Y. — the  company  being  therefore 
ii!cnr|)oratcd  under  the  laws  of  the  State  of  New  York. 

The  charter  of  the  corporation  places  no  limit  on  the 
amount  of  its  investments,  and  should  it  be  found  necess^iry. 
its  capitalisation  could  Tx*  increa.sed  to  take  care  of  growing 
bu.sini*ss.  Its  scojie  is  not  limited  to  the  foreign  field,  as  it 
also  may  engage  in  investments  in  the  I  nited  States,  it 
was  c*xplain(*d.  It  h(*ars  no  similarity  to  the*  Coriioi’ations 
projHised  under  the  Fdge  Rill,  in  that  it  will  not  advance 
commercial  credits  in  the  interest  of  foreign  trade;  rather 
It  will  act  along  lines  similar  to  those  followc'd  by  the 
Rritisl*.  itivestmc*nt  trusts.  M'hile  at  present  it  contemplafes 
no  issue  of  debentures,  such  a  prcx'edure  might  be  adopteef 
should  the  cor|>oratiou  desire  to  extend  its  opc*rations  with 
borrowed  monc'v. 


THE  liOAlM)  OF  THADE  JUUKAAL. 


.Iam’aiiv  8,  lO'Jil. 


Shipping  and  Docks. 

BELGIUM. 

IJJ-XOVEKY  OF  AXTWEk'P. 

{h'ltiin  JI.M.  ( 'viti  lilt  iciiil  .'^•'crctdrij.) 

lllU  SSEI.S. 

Dining  tii«‘  lii'L  iiiniitlis  of  lOlO  tiu'  iiiimlx-r  of 

ari'ival'  at  ilio  ])ori  of  Aiuat'i])  aiiioiiiitod  to  4,.‘?()4  ^liips, 
aitli  a  total  toiuiaoo  of  4.<)*i4.itiN  toil-.,  i.i'.,  3.411  stoaiiior.s 
oaiisiiiio  4.4-")(i. I!*'!  toii^.  ;nitl  i'03  sailiiiij;  vo^vls  of  2(17, >'3'') 
toll'. 

Tito  moiitli  of  Xovonilii'r  >lio\vo(l  an  incroa'o  of  tons 

on  tin*  Octoltor  liotiri's.  totalling  l(i3  tt'sscis  of  .'j('.3.4!*2 
tonnaoo.  of  nliicli  3!*^  vo.'Stds  wore  sti'anior.s  with  a  tonnai'o 
of  ■>l.j,323,  and  tin  sailors  of  18,1(19  toiina<To. 

Tin*  altovo  fi<rnr('s  ilhi'trato  tlio  rooovory  <»f  tin*  jtort 
from  tlio  (HVcts  of  tin*  war.  Tlio  nninbor  of  Uritisli  ships 
ontorod  was  281.  of  which  ]8.‘)  c|oar«'d  loadt'd.  ainl  ()7  iti 
halhi't.  Tho  .Vinoriian  ship.s  nninhorod  Iti,  of  whicli  fivo 
loft  ill  halhi't. 


IT.4LV. 


TOXNA( iK  i:E()rniEMEXT8. 

{t'l'oin  II. M.  Colli  III  i.rcid'  Counsellor.) 

Ho. ME. 

It  is  i.'ponod  in  tho  jiross  that  Ainorican  'hiplinildini' 
iiucro'ts  liavi*  Ix'on  invited  by  tho  Italian  High  Coininissioner 
in  Now  York  to  submit  bids  for  more  than  lOO.tXX)  tons  of 
new  ships  for  Italy.  It  is  tindeistood  that,  wliile  tho  offers 
are  to  be  niaih*  through  olKeial  (  haiinols,  tlie  ships  are  to  be 
purchased  for  account  of  private  interests,  rather  tlian  for 
the  Italian  (iovernnient.  Information  is  reejuired  from 
American  plants  as  to  the  number  of  vcs.sels  they  can  build, 
tlie  tonnage  costs,  the  financial  U'rms  that  they  will  la* 
willing  to  accept,  and  other  relative  matters.  Prices  and 
credit  extension  are  known  to  be  the  vital  elements  in  the 
situation. 

American  'hi)  buihb'rs  have  o)ienly  stated  the  inesent  <*x- 
chango  situation  makes  it  extremely  difficult  for  them  to 
intt  r«'st  Italian  buyers.  Last  .July  the  United  States  .Shi]i- 
ping  Hoard  a'ked  an  oversi'as  corporation  to  offer  twenty-five 
coal  bnnu'rs  of  the  (Iroat  Lakes  type  to  Italy.  The  offer  was 
made  and  the  (Jovernment  at  Home  rejected  it. 

-Vbont  the  same  time,  it  was  stated  that  Italian  interes*s 
acouired  'i-veral  hundred  thousand  tons  of  Hritish  ships  at 
'ub'tantially  lower  figures,  longer  term.s,  and  lower  rates  than 
t'lose  quot'd  by  the  United  .States  8hi[)pitig  Hoard. 


NETHERLANDS. 

C.\ XA 1 .  ( .4  fXS'lT { IT K  )X  P] J ( )( ;  1  { A M M K . 

.\  Law,  dateil  4th  November,  jirovides  for  the  construction 
and  maintenance  by  the  .State  of  the  following  canals;  — 
(al  .V  shiiiiHiig  canal  from  Tweiithe  to  the  Ujijii'r  Hhine, 
w  ith  a  'hi|qiing  communication  to  tlie  Ysscl  tu'ar  Zutjihen  ; 

(b)  shi|)|)ing  communication  from  the  Zwarte  Water 
near  Zwolh*  to  the  Yssi'l  ; 

(< 4  A  'ideianai  running  from  the  canal  refern'd  to  above 
(Twonthe — U|i|ier  Hhine),  near  Hengelo,  to  Horne. 

The  Wink  in  connection  with  (a)  and  (c)  is  tiot  to  be 
commenced  until  the  jiariii's  int<'rest«‘d  have*  bound  theni- 
"‘Ives.  to  the  'atisfaction  of  the  Minister  of  Ways  and  Com- 
ni’inications.  to  ftintribnte  sums  of  florin*  and 

.■)iT9.(inn  tlorins  rcsjiectively  towards  the  cost  of  this  work. 


PHILIPPINE  ISLANDS. 


PollT  FAriLlTIES  AT  MAXILA. 

Tin*  United  ."states  Dejiartment  of  Commerce  and  Coin- 
mnnications  is  paying  attention  to  the  development  of 
barbonr  facilities  at  Manila. 

,\t  jiresent  -Afanila  is  jirovided  with  three  medium-sized 
tiiers.  one  of  which  is  used  exclusively  by  tbe  United  States 
Army. 

A  fourth  jiier.  a|i|iroximat('Iy  219  ft.  width  by  1.900  ft. 
in  length,  is  now*  under  construction  and  will  be  completed 
next  year.  A  fifth  |>ier  is  now  under  < onsid<*ration,  and  it 
is  exjiected  that  construction  ojierations  w  ill  commence  early 
in  1921).  More  than  l.fXX)  linear  fe<'t  of  marginal  wharf  has 
been  constrnct«‘d.  as  well  as  many  cargo  shed.s,  and  the  length 
of  this  wharf  will  be  trebled  next  year. 

M  bile  the  ])re.scnt  depth  of  anclioi  age  is  ajuiroximafcly 
39  tt..  dredging  o)ierations  in  192(1  are  exjiected  to  increase 
it  t<»  49  ft.,  although  \e.ssols  of  39,900  tons  have  no  diflicuHy 
in  mooring  inside  the  jiresent  jiiers. 

The  construction  j>rogramnie  being  contemjiiated  jiro- 
vides  for  the  enlargement  and  extension  of  the  two  Govern- 


SHIPPING  AND  DOCKS-coiifiiiual 

im  nt  jiiets,  thus  tiliering  ample  facilities  for  incoming  ami 
ontcoming  freight. 

Permission  has  been  grantcil  to  en  c  t  fuel-oil  storage  tanks 
ujion  the  jiori  area  at  .Manila,  and  each  jiier  will  lie  jd)!  *d 
To  facilitate  .supplying  bunker  fuvd  for  oil-burning  shiji'. 
There  is  ako  tinder  consideration  the  construction  of  a  drv 
dock  to  acciuniiiodate  'bijis  of  2'>.(*‘H)  to  2o,(MX)  tons,  and  i'‘*9 
to  799  ft.  in  length. 

I'NIIED  STAIES  OF  AMERICA. 

THE  P(»1;T  of  lH»s'i(»X. 

[^F re 'll  JI.M.  CnnsuI-Crncri’J.) 

Hosrox. 

1  he  Port  of  Ho-ton  .ranks  third  in  tho  I  nited  .Sta.ts 
follow  ing  New  d'oik  and  Philaileljihia.  Heahsitig  In  r 
'jilendid  facilitits,  the  manufacturer',  of  New  Kngland  aii* 
reatly  to  take  advantage  of  the  renewal  of  commercial  activi¬ 
ties  and  to  increase  its  exjiort  and  imjiort  trade.  Hoston  is 
tile  gateway  of  X'ew  I'lngland,  and,  during  the  winter,  that 
of  Canada  and  tin*  X'orth-West.  Hoston  is  over  two  hundred 
miles  nearer  Western  Eurojiean  jiorts  than  New  York. 

The  harbour  is  a|){iroached  through  channels  with  a  depth 
of  thirty-live  feet  at  nu'an  low  wat*  r,  w  ith  a  rise  and  fall  ef 
tide  aj.jiroxiniatcly  nine  feet,  which  allows  the  large  ves.sels 
to  d<Hk  at  all  times.  There  are  jirotected  anchorage  basins 
\ch(*re  vesseLs  are  sheltered  from  hea\y  seas.  There  are  goo<l 
piers,  freight  sheds,  warehouses,  dry  dock*,  marine  railways, 
machine  shojis,  coaling  facilities. 

Heutming  Si’ace. 

The  Jiiers  may  be  di\  itled  into  thi'ee  sections  SoikIi 
Hoston,  East  Hoston,  and  (Tiarlestow n.  In  these  sections 
there  are  forty  mib*s  of  iM-rthing  'iiace,  3.j,900  feet  of  which 
has  a  dejiili  of  water  of  more  than  twenty-five  feet  at  ine.tn 
low  water,  and  more  than  12, (XH)  feet  with  a  dejith  of  water 
of  more  than  tliirt.v-five  feet  at  mean  low  water,  with  berth¬ 
ing  accommodation  for  a  numher  of  oversea  shijis  at  <ine 
time.  Tlie  large  jiiers  are  jirovided  with  suitable  sheds  with 
storage  eajiaiity,  while  conveniently  situated  are  large 
storagi*  warehouses  and  grain  elevators  equijqied  w  itii 
inod(*rn  devices  for  Iiandling  freight.  Hoston  is  in  a  good 
jiosiiion  to  handle  its  slian*  of  tho  gi'tiwing  eommeree  of  tin* 
eountry.  State  lands  at  East  Hoston  and  .South  Hoston 
are  being  ii*<laimed  lor  tho  future  lu'eds  ol  the  port. 

FUEIGIIT  .SeUVK  ES. 

X'o  harbour  dins  are  charged,  and  on  overseas  freight  'm 
wiinb  tbe  railroads  obtain  a  rail  haul  wharfagi*  is  jirovided 
ircH*.  Only  in  the  case  of  local  freiglit  is  wimrtage  cliarg<  d. 
Tile  rale*  is  a  mo<leriite  one. 

Hoston  is  served  by  freight  and  jia'*eng<*r  lines  to  ili<> 
jirineijial  seajiorts  of  Eurojie,  and  by  freight  lines  to  .Soutli 
.Vmerica.  Hegnlar  freight  lines  servo  the  jiort  inbound 
from  tbe  Ear  East,  .South  .Vfrioa,  and  -\iistralia.  It  is  also 
tile  t<*rminus  for  coastwise  steamsliiji  liiu's,  lioth  jiasscnger 
and  freight.  The  coastwise  lines,  like  the  railroads,  scrvi* 
as  feeders  to  the  overseas  sbipjiing. 

During  1917  tbe  coastwise  arrivals  consists'd  of  9,189 
\ess<-ls  of  19, •'579, 913  gross  ton.*,  while  tbe  foreign  arrivals 
in  tbe  Customs  disirii-t  consisted  of  1,137  vessels  of  1,798,3‘'.'5 
gloss  toils.  Tbe  value  of  foreign  imjiorts  during  tliis 

|H'riod  amounted  t«i  229, 1'ld.'idl  dols.,  and  tlic  exjiorls 

298.925.270  dols. 

The  bunkering  facilities  are  good  at  all  times;  at  least 
29(i,909  tons  of  bunker  coal  is  availalile.  Hnnk«*ring  is  done 
liy  lighters  equipjmd  with  modern  c.ialing  devices. 

.Several  oil  eoni|}anies  maintain  adeipiate  fin*l  oil  .stations 
to  st*rve  tin*  n(*eds  of  sbijijiing,  and  fuel  oil  is  fnrnisbed 

either  at  the  jiiers  of  the  comjianies  or  from  tin*  lighters 

alongside. 

A  fbH*t  of  tugs  is  available  for  coast  and  harbour  towing, 
and  suitable  lighterage  (‘qnijiment  is  maintained. 

Hoston  is  snpjilied  with  rejiair  yards  and  dry  dcxks.  There 
aro  fully  c(jui|i|)«*'l,  modern  macliine  sbojis  cajiable  <if  hand¬ 
ling  repairs,  wliile  in  close  jiroxiinity  is  tbe  Fore  Hirer  and 
\  ietory  I’lants  of  tbe  Hetbleliem  .Sbijibiiilding  Corjioratioii. 

The  jmrt  of  Ho.ston  suffers  from  the  costly  ojieration  of 
the  railways  owing  to  the  grades  of  the  New  England  hills; 
as,  for  examjile,  an  engine  will  haul  one  hundred  loaded 
trucks  from  the  Mest  to  Albany,  where  the  New  York 
Central  Hailway  coniiei  ts  with  tin*  Hoston  and  .\Ibaiiv 
Hailway  ftir  Hoston,  or  to  Hotterdani  when!  its  associati* 
the  West  Shore  Hailway  eoiiiieets  w  itli  tin*  Hoston  and  Maim* 
road,  and  then  every  train  ba.s  to  In*  sjilit  in  (wo  to  enable  it 
to  be  hauled  over  grades  betwe«*ii  tlnM*  jniiiits  and  Hoston. 
'Ibis  is  a  bandicaj)  for  tbe  jiort  in  s|.ite  of  its  sjdendid 
situation,  in  so  far  as  all  incoming  railroads  deliver  freiglit 
alongside  their  steanisbiji  eouiiectioiis.  and  no  lighterage 
IS  neeissary  excejit  from  one  railroad  to  the  other. 
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Railways. 


NEW  ZEAl.AND. 


RAILWAY  CONSTRUCTION  AND 
IMPROVEMENTS. 

i'lie  Minister  of  I’nblic  Works,  in  liis  .Stati'inent  for  tlio 
year  tiuled  31st  March,  191!),  states  tliat  wliilo  no  new 
>«■(  tions  were  handed  over  to  tlie  Working  Railways  Depart- 
im-nt  during  the  j)eriod  under  review,  lie  anticipated  being 
in  a  position  to  do  so  during  tlie  ensuing  twelve  nionths. 

Tin*  total  e.\penditur»‘  on  railway  construction  and  ini- 
proveinents  during  the  year  amounti'd  to  i'4b7,29r. 

A  n'sunie  of  the  New  Zealand  Railways  Stateiie  nt  for 
the  ]iast  financial  year,  giving  details  of  receipts  and 
expi'iiditure.  etc.,  appeared  in  the  i"U0  of  the  ■•.lournal” 
.of  l^th  Di'ceniber,  1!)I!)  (p.  771). 


BRITISH  WEST  LNDIES. 


AI’PROPRIATIONS  FOR  TRINIDAD 
(iOVERNMENT  RAILWAY. 

The  la'gislative  Council  of  Trinidad  is  providing  adili-  I 
iiional  sidings  for  the  (lovernnient  Railway  to  cope  with 
the  coining  sugar  crop.  A  sunt  of  money  is  also  appropriated 
for  the  jmrch.ose  from  the  United  States  of  3  line  loco¬ 
motives,  .3  shunting  engines,  and  Gf)  railway  trucks,  and  for 
meeting  the  cost  of. freight  and  erection  of  the  same. 

In  connection  with  the  appropriation  for  rolling  stock 
it  is  stated  that  the  cost  quoted  for  engines  and  locomotives  • 
Avas  oO  ]ier  cent,  less  in  the  United  States  than  in  the 
TTiited  Kingdom,  anti  hence  it  was  intended  to  give  the 
order  to  the  United  States. 


JAP.AN. 


THE  PROPOSED  ST’P.MARTNE  TUNNEL  AT  : 
SIllMONOSEKT. 

(From  II. M.  .\rfhuj  i'un.tnl.)  ! 

.SillMOXOSLKI.  I 

The  question  of  instituting  submarine  tunnel  communica¬ 
tion  betwi'en  the  two  shores  of  the  Shimonoseki  Straits  1 
first  Is'gan  to  attract  serious  attention  during  the  latter 
part  of  1917.  when  a  Japanese  .shipping  magnate  took  the 
matter  up  and  announced  his  intention  of  ajiplying  for  per-  i 
mission  to  undertake  the  venture  at  a  cost  of  14.,  million  j 

yen  for  the  laving  of  a  single  line  of  railway  to  Im'  opened  ! 

in  the  year  ]!)24.  | 

His  sdieine  included  a  further  ten  years’  programme  for 
using  ]>rt)fits,  sa\ings,  «'ic.,  to  double  the  track.  His  plans  i 
did  not  mat<'rialis<>,  as  the  (lovernnient  would  not  sanction  i 
a  private  undertaking  connecti'd  w  ith  the  (lovernnient  rail-  I 
ways,  hut  his  efforts  were  doubtless  instrumental  in  i-on-  I 
vincing  the  authorities  of  the  practicability  of  the  scheme,  | 
which  has  now  Ix'en  taken  up  in  earnest  by  the  Railway  j 
Bureau.  i 

No  special  vote  has  yet  lieen  apjiortioned  for  the  work,  but  | 
preliminary  investigations  were  begun  in  July,  with  a  view  i 
to  ascertaining  the  stratification,  etc.  A  Sw«'dish  engineer  ! 
is  being  emjdoyed  to  supervise  the  boring  of  experimental  j 
shafts  liy  means  of  a  rotary  borer  of  .8wedish  make.  ; 

At  jircsent  a  shaft  is  being  sunk  in  the  shallow  water  on 
the  South  side  of  the  .Straits,  and  it  is  stated  that  at  a 
depth  of  40  feet  below  the  surface  of  the  earth  a  mixture  of 
sand  and  rock  has  been  struck  which  raises  serious  doubts 
in  the  minds  of  some  of  tlie  experts  as  to  whether  the 
stratification  w  ill  not  jirove  to  la'  >u(  h  as  to  defeat  the 
scheme  altogether,  Tn  any  ease  great  ditriculty  was  antici¬ 
pated  from  the  ouLet.  and  it  is  said  that  a  satisfactory 
method  of  driving  experimental  lairings  in  mid-channel  has  \ 
not  yet  been  devisetl.  i 

The  official  jilans  can  hardly  be  announced  until  the  com-  j 

pletion  of  the  geological  survey,  whhh  is  exjiected  to  take  j 

about  two  years,  and  the  authorities  are  f  xpivted  to  ]iost-  i 

imne  the  annonncemerit  of  tlie  route  to  Is'  followed  until  the  j 

last  jxis.ible  moment  in  order  to  check  sjieculation  in  land.  ' 

Xew-paiier  reports  on  the  subji'i't  must  therefore  be  regarded  i 

as  (onjectun'.  The  general  outline  of  the  scheme  as  repor- 
twl  in  the  hxal  vernacular  ]>ress  is.  however,  as  follows; —  ! 

The  tunnel  line  of  railway  will  braiu  h  off  at  a  jioint  some  ' 

throe  niih's  north  of  Shimonosi'ki.  In  order  to  reduce  tlio 
eradient  the  line  will  begin  to  desc«'nd  alxiut  one  mile  from  j 
the  shore  through  a  tunnel  which  will  pass  under  the  narrow  j 
channel  between  the  mainland  and  HU.oshima  Island,  under  j 
the  island  itself,  where  a  snliterranean  station  will  jtrobably 
he  built,  and  tln'tice  under  the  main  straits,  debouching  in  | 
the  vicinity  of  Hairi,  a  few  miles  West  of  .Moji.  on  the  main  ! 
Kvashu  railway.  This  route  wouhl  be  between  *>  and  7  miles  | 
Lag.  including  one  mile  of  snbm.irine  tunnel  and  about  a  j 
mile  of  ordinarv  tunnel  on  each  side. 


RAILWAYS  /-continued 


The  estimated  expense  of  the  undertaking  is  reported  to 
be  twe'nty  million  yen,  and  1929  is  given  as  the  probable 
year  for  c<jmpletion  of  the  work.  I'his  estimate  is  presum¬ 
ably  for  a  single  line  of  railway,  and  »io  mention  is  made  of 
arrangements  for  pedestrian  and  ordinary  vehicular  traffic. 


MAAIN. 


RAILWAY  PROJECTS  AND  (iOVERNMENT 
{ ONTROL. 

(From  II. .^l.  Com mcrtiol  ,'^ccrctarj.} 

iMADKIU. 

In  view  of  the  strength  of  the  movement  having  for  its 
objei  t  th*‘  i'xtension  of  the  country’s  railways  and  of  the 
opinion  that  unaided  private  enteiquise  has  not  been  alto¬ 
gether  satisfai  tory  in  dealing  with  the  matter,  a  Rill  is  to 
be  presenletl  to  the  Cortes  by  tlie  .Minister  of  Public  Work', 
which  proiMjses  that  the  Government  shall  take  in  hand 
the  extension  of  the  railway  systtm  by  con-tructing  new 
linos  where  mo>t  needed  and  improving  existing  lines. 

it  may  be  pointoil  out  that  private  enternri-e  in  other 
directions  is  siimulat<'d  in  many  instance.-,  by  sub-idies  and 
other  forms  of  .''tate  assistance. 

The  Rii.r.. 

.V  'Uiu'iiarv  is  gi\  en  below  of  'ome  of  the  clausO'  em- 
bodii  <1  in  certain  of  the  more  important  .\rticles  of  the 
Rill:  — 

fl)  Secondary  and  stiategic  railways  includi  d  in  the  con¬ 
cessions  scheme  at  present  in  force,  and  supijlemeniary 
railways  of  the  general  system  referred  to  in  ihe  Law  of 
2otii  lieccmlier,  1912,  are  inchnlod  in  the  Rill,  a'  well  as  all 
-.uch  railways  that  are  to  be  built  or  subsidi>ed  by  the  Stati' 
and  thost'  railways  for  public  use  that  are  to  be  improved 
or  extended  w  ith  the  direct  assistance  of  the  State. 

(2)  The  inclusion  of  a  line  in  the  scliemes  of  railways  si;b- 
.-.idised  by  the  State  shall  always  form  the  subject  of  a  law, 
which  shall  be  preceded  by  a  public  enquiry. 

(3)  Concessions  of  railways  shall  L?  made  for  terms  not 
exi-eeding  73  years. 

i4l  The  .“stat^*  shall  always  be  considered  a.-,  having  the 
option  to  purchase  the  concessions  of  railways. 

(3)  During  the  period  of  working,  the  conce—ionaire  shall 
be  bound  to  carry  out  all  works  and  purcha.se  any  material 
that  may  be  required  for  the  traffic  on  the  line. 

(G)  Excejit-  in  ‘^pet  ial  c  ases  the  gauge  to  Ite  adopted  in 
each  case  for  railways  shall  be  that  lixed  by  law  or  the 
normal  Spani'h  gauge,  where  ground  conditions  permit. 

G  )  When  the  .'>tate  undertakes  the  construction  of  a  rail¬ 
way  public  tenders  will  be  called  for  the  execution  by 
contract  of  the  work. 

(8)  The  State  may  assist  in  the  building  of  raihvays  (a) 
by  a  fixed  scibsidy  per  kilometre,  (b)  iiy  undertaking  the  con¬ 
struction  of  the  terraplane  and  buihlings  or  of  certain  ex¬ 
ceptionally  imiiortant  works,  (c)  by  guaranteeing  interest 
on  the  initial  capital  of  the  establishment,  fdi  by  a  fixed 
annual  subsidy  for  each  train  kilometre. 

Railways  that  receive  assistance  for  their  con-truction 
may  not  be  assisted  in  their  working. 

(lOf  The  fixed  subsidy  per  kilometre  'hall  not  be  higher 
than  GO  jier  cent,  of  the  initial  cajiital  employed  in  tin* 
establishment  of  a  line,  nor  cxcewl  certain  limits  laid 
(low  n. 

(ll)  As  long  as  payment  of  guaranteed  interest  (which  is 
not  to  excet'd  3  per  cent,  per  annum  on  initial  capital)  is 
due  by  the  State,  the  concessionaire  shall  not  be  bound  to 
put  into  force  or  withdraw  the  special  rates  determined 
ujnm  by  the  Ministry  of  Public  Works. 

(1G)  The  extH  iition  of  works  shall  Ih’  contrac  ttd  for  by  st-c- 
tions,  or  lengths,  in  order  that  as  many  parties  as  jxis'ible 
may  be  enabled  to  submit  tenders. 

(19)  The  Government  may  decide  upon  th '  construction 
by  the  State  of  lines  .nlready  included  or  that  may  be  in- 
eluded  in  the  approved  schemes,  as  well  as  of  lines  tliat  ar.' 
subsidised  by  the  State,  wlu'n  certain  forms  of  a'si'tance 
]>articularised  in  the  Rill  are  offered  by  private  i>er'ons 
or  corporations. 

(21)  The  Ministry  of  Public  Works  may  order  the  forma¬ 
tion  of  Hoards  to  take  the  nt'ie"arv  steps  in  coniuHtion 
with  iht'  ^•on.struction  or  working  of  railways  by  the  State. 

(30)  .\fter  apiiroval  of  the  surveys  of  .'Ocondary  and 
strategic  railways  included  in  the  scheme,  the  Ministry  of 
Puhlie  Works  may,  for  account  of  the  State,  subsidise  motor- 
ear  services  I'stabli.shed  on  roads  running  to  a  great  extent 
parallel  to  the  lines  traced  in  the  surveys  when  these  ser¬ 
vices  <ater  for  the  .same  zones  ami  engage  in  the  public 
trans(xirt  of  pas'Ongers  and  parcels. 

translation  of  the  Rill  (in  English)  may  be  consulted  at 
the  Department  of  Overseas  Trade.  33.  Ol'd  t^ueen  Street, 
S.W.1. 
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Minerals  and  Metals. 


NEW  ZEALAND. 

\ALri;  OF  -MiXFiFVi.  i'i:oi>r( 

Tlie  Miluo  i-t  iiiiiuTJils  eiilert  (1  lor  oxportaiion  ami  of  tlio 
iti  Xcw  ZoalamI  cliD-in^  ]!M8  anmuiitod  to 
a.s  against  C2.4!t(i.870  during  the  previou.'^  year. 

'I'll*-  ill.  i«  a'i'  during  1918,  however,  is  due  to  the  higher 
\aliii<tiou  placed  ujam  tlie  coal.  With  tlie  exception  of  sil-  ^ 

vi-r.  nurenry  and  tungsten  ort's.  a  decline  was  experienced  | 

I’l  tile  jiroduction  of  all  minerals. 

'I’he  dt'cline  in  mineral  ]ir<Mluction,  states  the  ilini.ster  of  I 
Finance  in  liis  lludget  Statement,  was  ihie  to  the  increased  T 
cost  of  lahour  and  all  iiiateri.iN.  to  shortagi'  of  lahour.  and 
to  the  lower  grade  of  mineral  won.  | 

The  .State  <ollieries  prndined  288.119  tons  of  coal,  as  ; 
agaiiLsl  2*).3.2t)7  tons  during  the  priHi'ding  calendar  year; 
w  hill'  the  profit  on  State  coal  hiisiness  was  £30,6(l7,  as  I 
against  £24.41)0  for  the  previous  financial  year.  i 

The  projiortions  of  deaths  from  accidents  at  coal  mines 
during  1918  was  Fo  per  one  thousand  persons  em[)loyed  and 
2-9.5  per  million  tons  raised. 

The  total  output  of  coal  from  the  mines  of  the  Dominion  : 
tor  til.'  year  1918  was  2,034,2.50  tons,  a  decrease'  of  34,109 
tons  as  coni]iar<'d  with  the  previous  year.  The  decrease  in 
l  oal  eirpiit  is  attrihuted  to  shortage  of  labour  and  stoppage'  ’ 
of  Work  owing  to  the  influenza  epidemic  and  laliour 
troubles. 

compari'on  of  the  outputs  of  the  New  Zi'aland  niine.s 
and  the  importations  of  coal  from  tiverseas  during  the  years 
1914  and  DO'S  respectively  clearly  discloses  the  acute  iiosition 
which  has  had  to  l>e  faced: —  ; 

■  ear.  Output.  Importation'.  Total.  | 

Tons.  Tons.  Tons. 

1914  .  2,27.5,(114  .518,()7<t  2.793.684  ! 

1918  .  2,034,2.511  23.5.332  2.289,382 


MINERALS  AND  METALS— con  tin 


Nil  TUKKIAiNUS. 

COAI)  M1NIN(t  develupments. 

.V  Hill  is  under  consideration  of  the  .8tates-Geiu'ral  to 
de\'elo[)  the  coal-mining  industry  in  Dutch  Jiimburg. 

It  is  stated  in  the  inemoranduin  explanatory  of  this  Hill 
that  the  output  of  the  State  coal  mines  amounted  to  2, 804. .546 
metric  tons  in  1918;  and  it  i'l  estimated  that  the  output 
w  ill  be  3,200,0(X)  tons  in  the  year  1923,  provided  that  suffi¬ 
cient  skilled  labour  is  available. 

Miiu'rals  have  la'cn  discovered  in  tlie  N<‘therland'.  in 
workalile  ipiantities  in  two  large  districts  (where  coal  is 
found),  vi/...  South  liimburg  and  “de  Peer'  (T.imbnrg); 
and  in  two  smaller  areas,  viz.,  3\  inter.'.w  ijk  (rock  salt  and 
coaD,  and  Huur.'^i'-Hengelo  (rock  salt). 

The  (lovernment  intend  to  develop  the  mining  industry 
in  South  Ijiinburg  as  vigorously  as  jiossible.  Thi'  amount 
of  coal  in  this  area  is  estimated  at  4. .5.54  million  tons  situated 
at  h'ss  than  1,200  metres  bt'low  the  surface.  In  the  “I’eel" 
district,  to  which  belongs  geohigically  the  small  area  east  of 
Hoermoiid.  in  the  muriici|ialities  of  Vlodro|).  Melick.  and 
Herkenboseh,  there  are  approxiniati'ly  1.776  million  tons  «)f 
coal  in  workable  seams  at  a  deidh  of  jess  than  1,200  metres. 
It  is  this  Vlodrop-Meliek-Herkenbo'i  h  area  which  liy  the 
present  Hill  is  to  be  added  to  the  State  coalfields. 

It  is  further  stated  that  the  salt  mine  ni'ar  Huurse  is 
being  worktHl  bv  a  .joint  stock  com|iaiiv.  and  that  further 
geological  ri'searclies  made  in  this  area  have  jiroduced  very 
satisfactory  results. 

The  coal  at  Winterswijk  i'  situated  at  a  great  depth, 
and  it  is  not  certain  wlu'tber  it  can  bi'  worked,  .ts  traces 
of  potash  ha\e  lu'cn  found,  and  this  district  i'  believed  to 
belong  gc'ologicallv  to  the  district  of  esel  and  Xanten  in 
(Jermanv.  further  geological  researches  in  the  intersw  ijk 
district  are  in  cour.se  of  preparation. 


NORWAY. 


Dec rea-e  for  191 8  .  241,364  2))2.7.3n  .504.102 


CFM.ON. 


LE\<IX(;  OF  PLEMHAGO  I.AXJ),''. 

.Vs  a  r<'sult  of  the  recommendations  in  the  Indian  Indus 
tries  (  oiiimi'sion  interim  report,  the  general  orders  regard¬ 
ing  terms  and  conditions  on  which  (iovernmc'nt  .Vgents  mav 
cdlow  grants  of  Crown  land  to  plumbago  prospectors  have- 
been  amended  and  revised. 

Hitherto  lands  we  re  juit  iii»  for  public  auc  tion.  In  fntiir.'  i 
tbev  will  E'  granted  on  payment  of  a  roy.-ilty  jier  ton.  and  ! 
lacilitie'  will  b<'  given  to  lessee's  to  gc't  into  jio-session  of 
til)'  land  Tironi jitly. 

4  bt'  ]>roc<'dnre  to  !»'  adoptc'd  is:  When  a  prosjn.c-tor 
l.c'lic'ves  a  certain  jiic'ce  of  laiul  to  contain  ]ilumbago  th«' 
Hevc-u'ie  •  Iffieer  will  be  authorised  to  allow  him  to  have  tlu' 
boundaries  of  the  {Hirtic  n  of  the  land  which  hc'  apjdies  for 
TO  be  jM'imaiientlv  dc'finc'd  and  marked  on  a  plan  to  b. 
bancled  to  the'  I’evc'iiiic'  Dffici'r.  The  T>e\c'»iue  Offiec'r  and 
the  Tnsjiecfor  of  Mine's  are  to  cleterniine  the  value  of  the 
land.  The'  IH'VC'UUC'  Dfiicer  is  tlii'ii  authorisecl  to 
ac'cc'pt  the  first  annual  jfavnient  ami  allow  mining 
operations  to  b<'<rin.  In  the'  event  of  the  jioten- 
tial  value  of  the  plumbago  dc'uosits  bc'ing  diffic-ult  to 
b<'  aseerta ine<l  the  lessee  m.av  he  called  ufion  to  jiav  rovaltv 
oil  i»lumbago  removed.  The  leases  are  to  b..  takc'U  for 
periods  c-f  ].5  years  and  not  for  3  vc-ars  as  was  thc'  case 
before. 


HCIIADOK, 


.XMEXGMEXT  GF  IMIXIXG  L \\V. 

{Viiiiit  //..I/.  (  iiiifiiil .) 

Gl  AVAQt  IL. 

Ill"  lb  e|oi  iiieiit  of  tlie  oil  iiidii'trv  has  h'cl  to  an 
aiiieiidnieiit  c'f  till'  Miniiut  Law  of  F.cuador.  This  reeentlv 
came  into  effect,  ami  thc'  objc'ct  is  apparc'iitly  to  firc'VC'iit 
the  fleiiouncement  of  oil-bearing  lamL  fo'r  speculative'  piir- 
I'Ose'.  It  also  paves  the  way  to.  atid  pro\-id<'«  for.  a  jirm 
diic-tioti  tax  on  oil.  which  is  to  be  not  Ic's^  than  .5  per  cent, 
nor  more  than  10  per  c-ent. 

It  futther  prcivicics  that  the  rights  of  guarantee's  w  ill  also 
laps!',  ip.so  fiiiti),  if.  at  tbc'  encl  of  two  yc'.'ii's.  c-ounting  from 
the  date  this  I, aw  camc'  into  c'ffict.  c'X|>loitat  ion  of  tlu' 
iiiiiie-  granted  has  not  G'C'ii  started. 


NEW  PTIOCESS  FOP  (TlXVEP'lJXG  OPE 
INTO  METAL. 

.V  Xorwc'gian  firm  has  workc'd  out  a  getic'ral  prexess  for 
reduc  ing  tungstic  aoid  into  tungsten  ])ow(if'r  and  molyb- 
ch'iinm  snliihidc'  into  metallic  molybdenum. 

It  claims  that  thc*  final  i>roduets.  which  are  in  tiu'  form 
of  small  tablets,  are  of  the'  most  snpc'fior  cpialitv.  bc'ing 
coinplc'tely  frc'c  from  sulphur,  carbon,  or  oxygen.  It  also 
says  that  tlii'  price  for  converting  the  orc's  into  mc'tal  is 
lower  than  by  any  otlu'i'  mc'thod  known  by  it.  It  is  at 
jireseiit  iirciic'cting  a  idant  for  the  reduction  of  tungstic 
acid  ill  Xorway. 


PKRn. 


TFXGSTEX  MIXING  AND  EXl'OKTS 

{From  II. M.  Commo  rhil 

Lim  a. 

Hr.ic  ti. -illv  idl  the  tung'ten  ore  exported  from  Pc'i  n  is 
{iioduced  ill  the  clistricfs  of  Gone  huc'o.>.  and  Gorongo.  Ii'itli 
.siiiiated  in  the  hinterland  of  thi'  jicirt'  of  Salaverry  anti 
(  himlmte.  The  mineral  is  transported  over  the  mountains 
on  the'  backs  of  llamas  and  donkeys  from  the  tung-ten  mine' 
to  the  railways  connecting  with  these  two  ports. 

PniMiTivE  MKTitons  OK  Mininc:. 

Practically  all  mining  of  tiingsti'ii  i'  dotic'  in  a  vc'iy  juiiiii- 
tive  manner.  The  miners  are  the  Indians  of  the'  mountain 
districts  by  whom  the  mineral  is  haiicl-washc'd.  The  mining 
of  tungsten  in  Peru  may  Ix'  considered  sporadic,  being 
largelv  clejienclent  iiixiii  the'  demancl  and  ju-evailing  prices 
in  Tiiverpool  ancl  N’ew  York.  5Vhen  the  price  of  the  ore  is 
low.  little  interest  is  nianifestc'd  in  its  mining,  and  the 
Indians  are  transferrcxl  from  thc'  tungsten  milieu  or  holc'  to 
thc'  ('Upper  ancl  silver  minc'S  in  thc'  same  district.  For- 
tiinatelv  during  the  last  four  yc'ars  thc're  has  licon  a  good 
dc'inand  for  tungsti'ii,  which  has  tavourably  affc'i  led  the  in¬ 
dustry. 

Kxi'out  ok  Ti  nc.stk.v  Gue.s  1913-1917. 

Exports  of  tungsten  or^s  during  101.3-1917  averaged  alxi'it 
331  uu'trie  tons  ])er  annum.  Tlu'  vsiiie  of  shiiuiients  in- 
crc'.'tsed  from  93,316  clols.  in  191.3  and  97.832  chiF.  in  191  I  tc 
219. .303  clols.  in  1913  and  to  1.072,88li  in  1916.  hut  ch'eroas^d 
to  483, ()16  clols.  in  1917.  Prior  to  the'  wiir  alKuif  60  jier  rent, 
of  all  tungsten  exportc'd  from  Pc'in  wc'iit  to  Gerinaiiy.  The 
I'nited  Kingdom’s  proportion  was  ahont  4  pc  r  c'ent.  in  191.3. 
rising  to  1.5  pc'r  ec'iit.  in  the  follow  ing  \car.  hut  falling  to  12 
pc'r  cent,  in  191.5  and  disappc'aring  in  191t).  During  the  war 
4'X)>cirts  were  clivc'iti'cl  to  thc'  I'nited  State's,  the  rpiantitie.s 
f'lidjug  fliii"  w"'V  c'1-ewhc'ri'  hec-oiiii'ig  r••pidl\  h".s  aftc'i-  the 
lafi  r  months  of  1911  until  in  1017  tlie  Fnited  States  ab- 
sorhed  till'  w  licdc'  cif  the  shipmc'iits  of  117  nu'trie  tons. 


•1  A  XU  All  Y  8,  102U. 


THE  liUAllD  OF  THAHE  JUEKXAL. 


TcAtilcs. 


BKllIdH  IiNUlA. 

(  OTTON  SUPPLIES  IN  THE  PUNJAB. 

1 1  is  announced  irom  luihore  that  tlie  cultivation  of 
I’uiijab  Aiuerican  cotton  has  lately  made  considerable 
jirouiess  in  the  Sirhind  Canal  district  of  that  Province,  and 
that"  consiilerable  Cjuantities  are  availaljh;  for  sale  at  the 
lollow  ine  markets:  .\boliai',  pounds;  Kot  Ivapura, 

pounds;  .Muktsai’.  l.MD.lKXt  pounds. 

There  is  no  jiinnine  ia(  i<jry  at  any  of  tlie  above-mentioned 
point'. 

ARGENilNE  REPUBLIC. 

WOOL  SHIPMENTS. 

(From  Jl.M.  Coininerctal  Secretary.) 

Buenos  Aires. 

l)urin>'  the  season  1st  October,  1918 — 30th  September, 
1919.  the  shipments  of  wool  from  the  Argentine  Bepublic 
amounU'd  to  289,930  bah's,  as  compared  with  288,001  bales 
during  the  previous  season. 


The  ports  of  destination  ot  the 

wool  were  as  follows:  — 
1917-18.  1918-19. 

Dunkirk  . 

— 

23,687 

\ntwerp  .  . 

— 

9,674 

Genoa  . 

21,835 

16,821 

Fnited  Kingdom  . 

6,226 

23,740 

United  States  . 

209,528 

1.32,886 

Bordeaux  . 

7,1.50 

9,875 

1 lavre  . 

10,725 

28,877 

.Mar.'.eilles  . 

5,959 

4,516  j 

Barcelona  . 

9,108 

9,375  ' 

AmsU'idam  . 

100 

12,093  1 

Other  countries  . 

17,370 

17, .542 

Totals  . 

288, (K)l 

289,086  i 

As  will  be  seen  from  the  above 

tigure.s. 

there  is  only  a 

slight  increase  during  the  1918-19  season,  and  both_  sea.sons  i 
show  a  decrease  as  compared  with  that  of  1916-17,  which  | 
amounted  to  349,622  bales  ! 

During  the  1917-18  semson  the  United  States  purchased  | 

2<''9.o28  hales,  against  132,886  during  1918-19,  while  larger  ; 

purchases  were  made  for  France,  whose',  factories  were  at 
a  standstill  during  the  war. 

It  is  anticipated  that  of  the  present  season’s  clip  large 
purchases  will  be  made  by  Belgium,  France,  and  (lerniany. 


GERMANY. 


EXPOBT  PBOSPECT:^. 

Dealing  with  the  export  prospects  of  the  (Miiuan  textile 
industries,  a  writer  in  “YNelthandel  ’  statt's  that  the 
country  is  now  (oncerm'd  with  estimating  to  what  e.xtent 
it  will  in'  able  to  rc'capture  pre-war  <‘X})ort  trade,  and  what  J 
competition  is  likely  to  be  encountered.  ( onditions  have  j 
considerably  changed  iluring  the  war.  seviwal  countries  | 
whose  competition  was  negligible  belorc  the  war  being  now 
sericiis  eomi>etitors. 

Si  I  K  Industry. 

Breat  Britain’s  import  of  silk  gtmds  amounted  to  roughly 
114.o<K),90<»  before  the  war.  and  it  is  estimated  by  this  i 
authority  that  at  least  one-third  came  from  (lerniany,  and 
the  remainder  principally  Irom  France.  Greatly  exaggerated 
reports  are  now  current  to  the  I'ffixt  that  America  and 
Japan  will  be  in  a  position  to  capture  the  greater  p-art  of 
thi.«  trade.  It  is  true  that  Jajian.  and  probably  America  as 
well,  will  be  able  to  exjiori  great  ijuantities  of  the  cheajier 
kinds  of  silk  g(M>ds,  but  as  soon  as  the  supjily  »>f  taw 
materials  is  r.s.surcd,  it  is  considertul  that  Gerniany  shoiihl  ^ 
lie  able  to  resume  her  exjxirt  to  the  1  niti’d  Kingdom  of  good 
silk  materials  and  velvets. 

Cotton. 

Ihe  same  considerations  apply  more  or  l<*ss  to  the  cotton 
industry.  .-Mthough  the  Unit-t'd  StaG's  of  .Vmerica  and  .lapan 
are  rt'gardinl  as  formidable  comjR‘tit«>rs,  and  Italy  Ix'fore 
the  war  competed  strongly  in  Sotith  America,  there  is  no 
reason  wliv  the  German  cotton  export  trade  should  not 
Tesunii"  itj<  full  activities,  though  it  will  be  csmsiderably  mor*‘ 
difficult  to  find  markets  for  cotton  than  for  .silk  goods.  , 

Foreign  conuietition  in  cotton  goods  was  chieflv  in  the  i 
fine  woven  branch,  in  which  Great  Britain  is  the  dominant  | 
factor;  but  the  competition  of  .Japan.  Switzerland.  Italy  and  ! 
North  .\merica  should  not  be  under-estimated.  If.  however.  j 
Bcrinanv  is  able  to  tcchnii  ally  improve  her  fine  yarn  spin-  ; 
iiing.  she  ought  to  be  aid,,  to  export  fine  cotton  goods.  1 


TEXTILES  — euntiii  m  d 


Wool. 

The  export  of  woollen  goods  from  Germany  vus  not  un¬ 
important  before  the  war,  and  it  i.s  believed  that  it 
manulacturers  improve  the  quality  of  their  cloth,  they  ought 
easily  to  find  markets  for  their  products.  In  any  case,  the 
»mooth  cloths  manufactured  in  Saxony,  Silesia  and  Lausiiz 
will  bo  bought  again  in  the  Fast.  The  lesumption  of 
esports  oi  ready-made  articles  and  ready-made  chithing  is 
being  relied  on. 

Great  efforts  were  made  during  the  war  in  North  America 
to  replace  the  German  linen  goods,  espcx-ially  table  linen, 
but  according  to  reliable  reiMuts,  states  the  writer,  these 
etforts  have  failed,  and  as  soon  as  the  suiiplv  of  raw 
material  has  been  assured  Germany  ought  to  lie  able  to 
resume  her  exjxirt  trade  in  linen  goods  to  all  countries  in 
the  world. 

Jute. 

Even  before  the  war  there  was  very  little  export  of  jute 
goods  from  Germany,  and  it  is  unnecessary  to  do  more 
I  than  refer  to  this  industry. 

Artifici.cl  Silk. 

Only  France  and,  to  a  leaser  degree.  North  America,  have 
increased  and  inipioved  their  production  in  artitieial  silk, 
though  once  their  industries  are  restarted,  Belgian  competi¬ 
tion  must  not  be  overlookixl.  It  appears,  however,  that 
Gerniany  will  resume  her  place  in  tin*  world’s  market  in  a 
short  time,  and  the  prospects  of  export  to  Great  Britain, 
North  Jmi'rica,  and  the  ilalkans  arc  especiallv  good. 


JAPAN. 

BUKCHASES  OF  EAW  COTTON. 

(From  11. M.  Commercial  Secrctarif.) 

Yokohama. 

A  local  report  on  the  cotton  market  states  that  Jaiiane't' 
spinners,  having  sold  aliead  cotton  yarns  as  far  as  October. 
I.i2(4,  or  .March,  1921,  need  a  proportionately  grt'ater  amount 
of  raw  cotton,  and  are  said  to  have  purchased  American 
cotton  of  some  7U,tKJ()  hales  at  29-30  cents. 

Ihe  total  purchases  of  cotton  by  them  since  the  m  w  crop 
season  are  placid  at  520, (KHl  or'  530, (XX)  hales.  Uhinese 
<-otton  bought  up  to  the  presimt  i.s  put  at  .50,000  bales,  and 
the  now  crop  of  Indian  cotton  purchased  in  the  meantime 
at  4()0,(XX)  bales. 

When  these  riguro.s  are  put  together,  the  total  comes  to 
some  l.tXKl.OOO  haTos,  and  when  American  cotton  to  the 
.'xrent  of  200, (XXI  bales.  Indian  cotton  of  40U,0(Xi  bales,  and 
Egyptian  cotton  of  20, (MX)  bales  are  purchased  in  addition, 
the  .Jai»aiies<^  spinners  will  be  supplied  sufficiently  for  next 
year.  Negotiations  are  going  on  for  the  buying  of  Egyptian 
cotton,  and  as  the  quotation  is  so  high  as  alioiit  von  DoO 
delivered  in  Japan,  no  noteworthy  business  lias  been  done 
as  yet. 


SPAIN. 


llAUrELONA'S  IM POETS  OF  PAW 
COTTON. 

The  quantity  of  raw  cotton  imported  at  the  port  of 
Hareelona  during  the  year  1918-19  amounted  to  319,928 
hales,  ill  contrast  to  257,731  bales  during  1917-18,  .according 
to  statistics  just  published  by  tlie  Cotton  Exchange  of 
Barcekma. 

Tlie  countries  of  origin  and  numbi'r  of  bales  iniporti'd  at 
Bari'clona  during  tlie  past  five  seasons  were:  — 


Countries. 

1916-17. 

Bales. 

191 7-1 X. 
Bales. 

1918-19. 

Bale.s. 

Fnitetl  States  _ 

356.846 

246,577 

284.009 

Egypt  . 

13.617 

9,024 

1.5,72.5 

India.  . 

. . .  .53. .567 

1.2:50 

16,952 

Levant  . 

— 

— 

_ 

Other  . . 

.541 

880 

3,242 

Total  . 

....  424.571 

257,731 

319.928 

.\ltliough  not  as  gia>at  as  in  former  years,  the  imjiortatioii 
of  raw  lotton  during  1918-19  sliows  an  advance  over  the 
preceding  year  by  62.197  hales,  American  <x>tton  having 
increased  by  37,432  bales. 

Cotton  imported  from  the  United  States  during  the 
irfl8-19  M'ason  was  loaded  at  the  following  ports: — Galveston, 
210,761  bales;  New  Orleans,  36,046;  New  York.  29.978: 
Savannah,  6,17.5;  Philadelphia,  600;  Charleston.  399:  and 
indirect,  50  bales;  making  a  total  of  284.009  bales. 

Cotton  imported  from  Buenos  Ainxs  in  1918-19  amounted 
ts>  2.423  bales,  compared  with  880  bale's  during  1917-18. 
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Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


AUSTRALIA. 

I.MI’OIIT  lIKSTitiCTlOXS. 

riu'  ('(inimi^^idiuT  for  Australia  i.s  advisccl  liv  iho 

(  (uniiionwoaltli  (iox  <  i  iiiiicnl  tliat  liv  I’roclainatiiui  daloil 
l?ntli  DiR-dinlu'r,  lldil.  Straudod  Coppor  C'aMt*  lui'  Kcoii 
addf'tl  to  tin-  list  «ii  fiix.ds  4p|'  wliicli  tlit>  iiiiportalidii  into 
Australia  is  jintliiliitud.  »-x((“jit  uiuU'r  licence. 


LMi’oRTAd  lox  OF  iiriJiiKiJ  c()V]:i;j:i » 
wnjK. 

3N'itli  n'b'ruiKO  to  tho  iiotiti's  wliicli  appoarod  in  tlio 
“Jfoard  of  Trado  .lournal'’  for  l!*th  .Juno,  1010  (p.  75^11). 
aiul  Ibtli  diilv,  1010  (p.  oS).  rolativo  to  tlio  conditions  under 
tvhich  ruljltcr-vovcrcd  wire  may  ho  imported  into  Australia, 
the  High  t  ommissioiicr  is  now  adi  isi-d  hy  the  Coinrnonw ealth 
(lovernmont  that  the  date  of  ojn-ration  of  the  said  <on- 
ditions  Ini'  heen  further  postponed  until  1st  April.  102h. 


EGYPT. 

T.MPOKT  TAlllFl'  VALFATlOXS:  MK'l'AFS. 

Th<‘  Kgyptian  ••  .louinal  Olliciel  of  1st  Deci'inher.  la.st,  i 
jtulilishes  a  list  ot  revised  Tarilf  valuations  for  use  in 
ji'MW'tiijr  the  dutii'  on  metals  imi)ort«'<l  into  Kgypt.  witli  i 
elfet  t  from  I't  Heiemhcr  to  31st  .January.  102b,  or  until  j 
denunciation,  as  follows: —  | 

Impiirt  X'alua-  | 

tions  per  j 

kilogramme  j 

(2-2b4()ll..'>  ' 


Arti<  l<>.  Millinit)  s. 

Copper  and  liras'  'hecis;  round  and  holtonis  .  KiH 

Cofiper  sheets,  plain  .  lo^^ 

(  bpper  -hei  ts  in  roll',  hai  s.  round  and  liat  .  lo.si 

('op|H‘r  ingots  .  1.3() 

('o|iper  wire  .  "<l  rnhiKiii, 

IfraS'  w  ire  .  ad  rnhn  r m  . 

IJrass  sheets,  plain.  21  hy  ih.  to  o  Ih _  ad  ra'iaim. 

Tin  ingots  and  hais  .  2bb 

l.eail  sheet' .  -lli 

Lead  shot  .  ■!< 

Lead  ])ipe  .  I*’ 

Lead.  i)ig  .  hi 

Zinc  shc'et'  . 

Zinc  ingot'  . 

PliO'phor  hronze  .  adralia(iti. 

Antimonv  .  "d  v<dari  ni. 

(,»ui(  k'ilvVr  .  "d  ivdmvm. 


Dutv  is  leviahle  on  tlie  above  valuations  at  the  rate  ol 
per  cent. 

NEWFOUNDLAND. 

KXPOI.’TATIOX  OF  rODITSH. 

The  I’oval  (lazi'tte  f Kxtraordinarv)  of  2bth  Xovemher. 
10i;i.  contains  j-oiiv  of  a  Proclamation  of  that  date*  ]irohihit- 
insi  the  exportation  of  Codfish  from  the  (\)lony.  exo-pt  upon 
the  following  {-onditions,  viz.:  — 

(It  That  a  licence'  to  <‘xport  C'odfisli  shall  have  heen 

ol»t.ained  from  the  ^Minister  tif  ^larine  and  , 
I’isheries.  | 

(2l  That  no  ('odfi'h  shall  In-  exported  without  a  ]M“rmit 
tlnu'efor  having  lieeii  ohtainefl  from  the  Minisii'r 
of  -Marine  and  Fislu'ries,  and  filed  with  the 
proper  f'listoms  Officer.  . 

131  That  the  sale  and  the  price  of  Cndfish  exported 
under  such  !ic«-nce  shall  linv*>  h«‘en  confirmed  hy 
the  Minister  of  Marine  and  Fisheries, 
fit  That  an  athilavit  shall  In'  made  hv  the  holder  of 
such  licence,  or  his  duly  qualified  agent,  descrih- 
ing  the  quality  of  snrh  fish  to  he  exported,  and 
such  affidavit  shall  he  filed  with  the  Minister  of 
itfarine  and  Fisheries. 

f.3l  That  such  liience  shall  he  subject  to  forfeiture  if 
the  terms  of  this  Proclamation  are  not  compli<>d 
with,  or  if  the  eontents  of  the  affidavit  Inrein 
provided  for  jirove  to  he  false  or  incorrect. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— cvntiniied. 


NIGERIA. 


ilFVISFl*  LMPOKT  AXD  EXPOllT 
DUTIFS. 

The  Hoard  ot  'I’l'ade  have  I'eceiveil  information  through 
tlm  Colonial  Offii  e  to  the  i-tfei  t  that  the  follow  ing  chang<>s 
have  been  made  in  the  Imptirt  and  Fxjmrt  duties  in  opera¬ 


tion  in  Xig<‘ria.  vi/.  :  — 

iMeOltT  J.'fTIES. 

1  lie  lollowiiig  impni't  duties  came  into  operation  as  from 
22nd  DecetiilK'l',  1919:  — 

£  fr.  d. 

Ale.  hec-r,  cider,  perry,  oi'  porter  (per  Imperial  gal.)...  0  0  6 

Jfeaik,  cither  than  real  coral  (per  Ih.)  .  0  0  2 

('ora!  (iH*r  oz.)  .  0  0  4 

(  bmpciw  cler  (per  Ih.)  .  0  10 

Lead  (per  Ih.)  . .  0  0  2 

-Matches,  per  gro.ss  oi  Ikixc-.s.  c-ach  hu.x  containing  not 

more  than  80  matches  .  0  2  0 

and  in  addition,  per  gross  of  boxes,  for 
every  additional  40  matches  or  part 

theieof  jicT  Im.ix  .  0  1  0 

I'eti'ol  and  other  refined  motor  sjiirits  (|>er  Imperiid 

gal.)  .  0  0  8 

Soap  (per  cwt.)  . . .  0  3  Q 

Spirits - 

Spirits  (other  tlian  "Trade  Spirits"  which  are 
jirohihited)  at  a  strength  of  50  degrees  a.s 
ascerbiined  hy  Iralles'  hydioineter  (per  gallmi)...  0  15  0 

Licpieur.'  (per  gallon)  .  10  0 

Perfumed  or  medicated  spirits  (per  u'al.)  .  1  10  0 

Tobacco : — 

Cigars  (the  50)  .  0  2  0 

Cigarettes  (t!ie  100)  .  0  13 

Maiiutactured  tolLiceo  or  snuff  (per  Ih.)  . . .  0  16 

Unmanufactured  tobacco  (per  ih.)  .  0  13 

Undnvllas  (cxich)  .  0  0  8 

\\  ines  :  — 

Still  Wines  (per  galkm)  .  0  6  O' 

Sparkling  wines  (per  Imjierial  gal.)  .  0  7  6 

Woven  nuinu  fact  tires  : — 

Crey  haft  (per  Ih.  gix)ss)  .  0  0  t 


The  Customs  surtax  of  25  per  cent,  of  tlie  amount  of  duty^ 
which  was  tormcrly  leviable  tin  all  the  alaive  articles  except 
unniiinufaclured  toliacco,  is  now  di.scontimied  in  respect  of  these- 
goods. 

Ihc*  (  oloiiial  ( Iffice  jiomt  out  that  it  i.s  no'  clear  whetlier  the 
imp<iit  duty  tm  keiosene  and  other  lamp  oil.s  has  heen  fixed  at 
3d.  tir  Sjd.  per  gallon,  or  wlu'lhor  the  in!|)ort  duty  on  yarn  is 
now  Id.  or  l^d.  ))er  pound  gro.ss.  I’articulars  regarding  the>ci 
items  w  ill  he  ]nih!is'ie.l  in  a  later  i.'sue  of  tlu>  .Tom  nal." 

Export  Di  iik.s. 

The  following  statement  shows  the  changes  in  the  export  duties- 
till  palm  kernels.  pa!m  oil  and  ground  nuts,  together  with  the 
dates  oil  which  tlicv  are  effective: — 

Palm  kernels — Duty  raisi-d  fiuni  £1  2.s.  6<l.  a  ton  to  £2  a 
toil  as  from  22nd  DcccinlKT.  1919,  and  to  Im*  raised  to- 
£3  a  6)11  on  1st  Fehruarv.  1920. 

Palm  oil — Duty  rai.«ed  from  £2  to  £3  a  ton,  with  effect 
from  Ist  February,  1920. 

(tround  nuts— l)uf\  raised  to  £1  a  ton,  with  effect  from 
Ist  Fehruarv,  1920. 

The  alMive  export  duty  or.  palm  kerne's  i.s  exclusive  of  the  duty 
of  £2  per  ton  imjKKsed  iindcT  the  Palm  Kernels  Fx|)ort  Duty 
Ordiimiu-e.  1919.  on  jialrn  kernels  expoited  from  Nigeria  te. 
destinalion.s  otlier  than  Hiitish. 

FOREIGN. 


BELGIUM. 


TMPom’  AXD  F.xpoRT  LTCT:xrj:s. 

The  Hoard  of  Traih-  arc  in  rmcipt  of  a  co|)y  of  a  lircular- 
i.ssncd  hy  the  Dinx  tor-General  of  the  Helgian  Customs, 
dated  2.3th  Xovemher.  wliieli  summarises  the  |)ositi()ii  witli 
regard  to  im|)ort  and  <‘xj)ort  restrictions  and  the  issue  of 
licences. 

.\  translation  of  the  eirmlar,  in  so  far  as  it  affects  Hritish 
trade',  i.s  given  Im'Iow  :  — 

Ts.SI  E  of  T/K  EVCES. 

Sir/i/ai  1. — In  prim  ipl«',  tJu'  im|>ortaf ion.  ex|Kirtation  .and 
transit  of  all  goods,  wln-ther  dutiaJile  or  not,  is  .suhjc'ct  to  the 
prcKluctioii  of  licence.s. 

Tliese  licence.s  art'  issued  :  — 

.\. —  Hy  the  Dejiart mc'iit  of  Industry.  L.ilaiur  and  Supply,  for: — 

1.  Living  animals. 

2.  Foodstuffs:  .-dcohol  of  all  kinds:  pharnmc-eutical  prcnlucts;. 

foodstuffs  for  animals. 


J  V.Vl'AIiV  b,  llt2u 


THE  liUAKl)  OF  TKAHE  JOL'HXAL. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— lontinutiL 


5.  Textile  fiibrieis  and  lace,  laiiey  goods  for  iiiilliuery,  etc. 
(ribbons,  leallievs,  Howers,  eni broideries,  ete.). 

4.  Clothing  of  all  kinds  and  articles  used  in  ttie  nianul'acture 

thereto  ^buttons  ;  cewing  tlireads  ;  cotton,  wool  and  silk 
haberdashery;  fasteners;  eyelets;  twist;  braid;  busks; 
pins,  needles  of  all  kinds ;  etc.) ;  skins  cut  out  for 
gloves,  but  not  sewn. 

5.  Linen  in  general  (bed  linen,,  table  linen,  etc.),  and  all 

articles  made  from  textile  fabrics,  including  sacks. 

6.  Sticks,  umbrellas,  jiarasols,  and  their  accessories. 

7.  Finished  fot>twear,  U>getli»r  witli  gaiters,  leggings,  leather 

soles,  sabots  and  straps  for  sabots;  articles  suitable 
for  th*  manufactiire  of  Ixiots  (except  leather  and  rubbcu’ 
goods  such  as  soles  and  heels) ;  articles  tor  tlie  repair 
of  boots. 

8.  Soiip  of  all  kinds :  jicrfumery  and  small  toilet  articles ; 

s^ronges. 

9.  Tob;icco.  manufactured  or  unmanufactured;  and  smokers 

requisites. 

10.  Grain  ami  seeds,  except  linseed,  colza  sc-ed,  p*>l>l>y  seed 

and  the  seeiL  of  other  oleaginous  plants  ;  forest  plants. 

11.  Matches;  starch:  candles;  Morocco  leather  wares;  croj)S 

(recoltes),  except  Hax,  colza,  jKipiiy  and  other  oleaginous 
plants;  forage,  litter  and  manure. 
r>.  l>v  t  le  Itepariinent  of  Kcononuc  .UTairs  for  all  other  goods. 

.''•r/ioii  2.— Api)iications  for  licences  must  be  addrc-ssed  either  :  — 
All  ^lini.'tere  de  1’  Industrie,  du  Travail  et  du  Ilavitaillenient, 
Direction  gtM'tU’ale  des  Licences,  place  Iloyale,  No.  1, 
Itruxelles. 

Au  ^lini.stere  de.s  Atfiaires  econoir.iquos.  Ottice.s  des  Relation.s 
economi<|Ues  exteiieiiie.',  place  .Madou.  Xc)?.  /b- 

Bruxelles. 

a-  the  case  may  K*. 

iMrOHTATIOX. 

The  iinpoi't  control  dilfers  :iccording  to  the  tiiigin  of  th.e  gocnls. 
special  regulations  being  laid  down  for  goods  originating  in  <>r 
exported  frt»m  Gerniiuiy. 

— Merchandise  cjiigimiting  in  or  exmu-ted  from  Germany. 

In  j)rincij)le  the  imjiortation  of  all  .such  goods  into  Belgium  is 
jiermissibh'  only  under  licence,  but  in  practice  a  large  numl)er 
of  goods  aro  exemiited  from  this  requirement — see  the  notice  on 
page  644  of  the  Hoard  of  Trade  .Tournal  "  for  30th  October. 

B. — Merchandise  of  other  t'nin  German  origin. 

All  such  goods  may  In*  i?n]K>rted  without  iicence  except  the 
following:  — 

1.  Wheat  fin  flour  or  grain). 

2.  Sugar,  exclusive  of  molass^-s. 

3.  Arms  of  all  kinds. 

4.  Beer  of  all  kinds  *  ntering  by  the  Bclgo-Putch  frontier. 

Kxi-nUT.VTtON. 

A. — 3Ierchandise  <c>ntrolled  by  the  Department  t>f  Industry, 
laibour  and  Suj>|)ly. 

.V  licence  is  recjuired  fc>r  the  expcutatiuii  of  any  of  the  gcsjds 
eiuimerated  in  Section  l.V,  aI>oce,  except:  — 

1.  Goods  in  jiackages  not  exceeding  5  kilogs  in  gro.ss  weight, 

provided  that  not  more  than  one  j>ackage  is  despatched 
to  the  same  consignee  at  one  time. 

The  limit  of  5  kilogs  i.s  reduced  to  one  kilog  (gross 
weight)  in  the  ci:.«c“  of  foodstuffs. 

2.  Goods  despatched  direct  from  Antwerp  to  the  Belgian 

ton  go. 

5.  Foreign  cattle  recovered  in  Belgium  by  foreigfi  official 

•  missions. 

4.  Sc’cond  hand  clothing  and  underclothing  whic  h  is  not  the 

object  of  a  comm.ercial  ti-ansjic-tion. 

5.  All  fabrics*  except  (a)  billiard  table  cloth,  and  (2)  fabrics 

suitable  fc»v  the  manufacture  of  clothing,  underclothing 
and  bed  linen. + 

6.  I'.sed  packing  nuiterials;  and  emptv  sacks,  even  if  new. 

7.  Wccmen’s  made-uj)  hats  ;  skin  gloves ;  sabots. 

8.  Produce  barvested  by  French  or  Dutch  agriculturalists 

on  land  which  thev  cultivate  in  Bcdgian  communes 
adjcrining  tJie  frontier. 

9.  Matches. 

10.  The  following  when  consigned  to  Fiance:-- 

fa)  Tobacco  manufactured  and  unmanufactured. 

(ill  Fish  and  crustacea. 

11.  The  folhwving  when  consigned  to  the  F'nited  Kingdom. 

France,  the  Xethcuhinds,  the  Grand  Ducdiy  of  Taixeni- 
Iniuig.  Switzerland.  Sweden.  Xcvwav.  Denmai'k.  and 
all  .tmeric'an  c'ounfries:  — 

a)  Lace  of  all  kinds  madt>  in  Bcdgium. 

fb)  Grant's,  neaoht's  and  strawbc'rries. 

fc)  .\rtifici:il  flowers  and  fancy  goods  for  millinery, 
etc.  fsuch  as  feathers). 

fd)  .Xrlicles  sp-'MiTlel  and  embroideretl  with  jet 

fe)  Tulle  and  embroidered  silks. 


*By  “fabrics  "  is  understciod  all  :.rl.iclc>s  classed  as  “  "  in 

the  Belgian  Customs  Tariff. 

■"Cloth  or  ticking  for  nuitfresst's  and  fabritis  for  making  table 
linen  may  be  exported  without  iicence. 


o «. 
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B.— Merchandise  conti-olled  by  the  l>epaitment  of  Economic 
Affairs. 

Licences  are  required  for  the  expci't  of  the  following  g<x>ds 
only : — 

Bones. 

Building  bricks  (not  including  fire  bricks). 

Cement,  natural  and  artificial. 

Coal,  coke  (mineral  fuel). 

Dephosphorization  slag,  crude  or  ground. 

Drums  and  cylinders  for  liquefied  or  ct>mp!es>ed  gases. 
Flax  (lilt)  in  all  forms  * 

Hides,  in  the  hair,  of  the  ox,  bull,  ccwv  and  heifer, 
luii.-eetl,  co.za  .-^eed,  poppy  seeil,  ami  other  oleaginous 
seeds. 

Metallic  w;iste  of  all  kinds. 

Osiers. 

Pit  props. 

Rabbit  skins,  unmanufactured. 

.'■Iheopskins  in  the  wool. 

.''teel,  semi-manufactured  jiroluct.-  (ingots,  slabs,  bk>oms. . 

billets,  plates  for  tongues). 

Sul])hate  of  ammonia. 

ISuperphosphales. 

The  following  goods  do  not  however  require  a  licence:  — 

(a)  All  goods  ex'ixnTed  in  packages  not  exceeding  5 

kilogs  gross  weight,  provided  that  not  more  than 
one  package  is  de.spatched  to  the  s.ime  consignee 
at  one  time. 

(b)  -Ml  goi'ds.  (gher  than  c(.;il  and  crike.  desjntched 

direct  from  ,\nlweip  to  the  Belgian  Ccuigo. 

Tr.vxsit. 

.  Sirfion  5. — Tran-^it  ilirect  hi/  rail. — In  general  nc>  imj)ort  or 
export  licence  is  required  for  con.«ignments  .of  goods,  whether 
dutiable  or  not.  which  arc  sent  in  direct  tran.-'it  by  r.ail  in 
accordance  with  one  of  the  methods  ])rescribed  by  Art.  3  (2)  of 
the  Law  of  6  August.  1849. 

Section  6. —  Transit  hi/ any  other  means: — 

A.  — JltrchantJiye.  [u'h  ther  diitiabh  or  fret)  n<-t  sidtjert  to  imiiort 
licence,  hut  suhjert  to  export  licence. — These  giK'ds  are  exenij)ted 
from  export  licence  if  it  is  clear  that  transit  has  taken  place 
under  cover  of  a  customs  document. 

In  the  case  of  non-duliahle  nierchandise.  which,  bv  rea.son  of 
interrujttion  in  transport,  ceases  to  lie  under  customs  control,, 
the  same  freedom  from  e.xjwrt  licence  is  accorded  so  long  as:  — 

(1)  ie-ex|>f>rtation  takes  place  under  cover  of  tiie  ("ustoms 

document  i.ssued  on  importafum  (declaration  of  free 
entrx'  or  free  transit) ; 

(2)  the  merchandise  presented  for  export  corivsponds  in  kind 

and  quantity  with  that  imported : 

(3)  the  CTustoms  have  no  reason  to  believe  that  there  has 

been  any  substitution. 

B.  — Merchandise  (irlather  dutiahle  or  free)  stdiject  to  import  and 
export  licence. — Transit  must  be  covered  by  a  double  document 
Composed  of  an  impoit  licence  form  and  an  exp()rt  licence  form, 
.joined  by  a  seal  affixed  bv  the  Department  concerne.l.  These 
forms  must  be  presenteil  joined  together.  l>otii  on  importation 
and  exportation,  and  tlie  Customs  will  authorise  exportation 
oidy  w  hen  the  import;ition  has  taken  place  in  a  legular  manner. 

C.  Merchandise  {whether  dutiat/le  or  free)  suit jeet  to  import 
licence  only. — The  admission  into  the  country  can  only  l)e 
authorised  on  productioti  of  the  licence. 

Fx'TKEPor  TR.xFKir. 

Section  7. —  rrans|)c>rt  xvithout  licence  is  jierinissible  in  the  case 
of 

(1)  tlie  Consignment  of  goods  under  Customs  supervision  to 
public  or  private  warehoi'.-es  : 

(2)  the  removal  from  bonding  warehouses  of  merchandi.se 

exempt  from  import  licence,  of  whi.h  the  re-exportation 
is  covered  by  th''  prescribed  transit  documents. 

Exemption?. 

Certain  c1ass<'s  of  goods  are  exempt  from  the  requirements  set 
out  above,  e.g.  passengers’  Itaggage ;  shijis'  stores:  coal  for 
bunkeivs  and  for  tugs:  etc.,  etc. 

*Ihe  licence  regime  for  linen  fabrics  is  determined  by  the- 
^^!nistr.v  of  Industrv,  Laliour  and  Sujiplv. 


FR.4NCE 


EXPORT  OF  SEED  POTATOES 
PEOHTr>ITED. 

A  !•  roticli  Presidential  Dtx  reo  of  23rd  December,  (lublislied 
in  the  ‘‘.loiirnal  Officiol  ’  of  24tli  Tb'cember.  reimpose.s  the 
prohiliition  oti  the  ex|>ort  of  seed  potatoes  tvliicli.  by  the 
Decree  of  12tli  •Tuly,  were  allotved  to  be  exported  witlioiit 
a  licenct'.  I  nder  the  jiresent  DiM  ri'e  licences  are  once  more- 
required  for  tlu'  export  of  seed  jMitatoes. 


THK  BOAlil)  OF  TEADE  JoUEXAL. 


Jaxuaky  8,  102". 


-jfS 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continued. 

FAKMJ'TIOX  rifO.M  LMl'OET  SURTAXES  OF 
OOODS  Sllll'PED  TO  SJ'KASJlOUJtG 
VIA  AXTWEIil'. 

Tlu‘  ‘•.Ii)iirn;il  Ofliciol'’  (Parisi  lor  27th  Doceinbor  <ontains 
a  DtM  itH',  datod  21rd  Divfiiiber,  «  birh  lavs  down  tliat  undor 
•  oitain  conditions  gocxls  sbipjx'd  to  Strasbourg  via  Antwcrj) 
;ind  the  Hhine  will  b«**<-onsidered  as  having  been  shipped 
<lire<'b  (i'll  droit un  ),  anrl  in  consecpience  will  not  be  snbjiH-t 
to  the  "sin  tii.cr  d’oriijiiir'’  wliieh  is  levic'd  on  certiiin  g(K)ds 
<)1  Knropean  origin  im])orted  Ironi  countries  other  than  the 
<omitrv  ot  origin,  or  to  the  “nirtuxc  d' r ntrr ixit”  which  is 
levied  on  g<M)ds  of  extra-F.uroiiean  <u  igin  imported  through 
K 1 1  ropea n  <  oun tries. 

rin*  conditions  lai<l  down  bv  tlie  Decnv  are  as  follow:  — 
-Ml  goods  reathing  Strasboni’g  tbrougb  the  port  of  Ant- 
w«  rp  and  by  way  of  the  Kbine  '•hall  be  <-onsidered  as  having 
been  transport<'d  direct  ('a  droitiire),  ]>rovided  that  they 
;ire  accompanii'd  by  a  c»'rtificate  issiUHl  by  the  French 
llureau  at  .\ntwcrp.  g\iarante<'ing  that  they  arrivi'd  at  that 
port  by  dins-t  shipment  (m  d roitiire). 

Wool,  cotton,  coffee,  cocoa,  ])eppcr,  and  sjuces,  must,  in 
addition,  be  accompanied  by  an  attestation  issued  by  the 
same  Ilurt'au  that  tliey  arrived  at  ,\ntw<‘rp  under  a  through 
hill  of  lading  for  .‘Strasbourg, 

Coods.  which  bv  the  necc'ssities  of  navigation,  are  obliged 
to  be  transhi|»|)ed  <  ii  route,  shall  imt  be  accorded  the  benefits 
■of  dinnt  trans])ort  unless  the  conditions  (h'tailed  above  art' 
fulfilled  and  the  goods  an*,  in  addition.  accom]tanii'd  by  a 
Ihrough  bill  of  lading  from  .Xntwt'ip  to  ."itrasbourg. 

FR.ANCFa  and  algfria. 

iiKi ircF.n  rrsTOMs  duty  ox  motoe  caes 

AND  DKTArilED  PAETS  TTIIAlEOF. 

The  “.lournal  Ofticicl”  for  24tb  Dt'ct'mber  contains  a 
French  Pre.sidential  Dts  rt't',  tlated  2‘lrd  Dt'cember,  reducing 
irtmi  70  pt'f  cent,  to  I-')  per  cent,  the  ad  rahirrm  the 
i'usttuus  duty  payalih'  on  motor  cars  weighing  h'ss  than 
2  ■■)'•<»  kilogs..’  and  tui  detaclu'd  parts  thereof  imi>orted  into 
Fra  nee  or  .Algeria. 

The  Decree  provides:  — 

From  the  daft' of  luiblit  ation  of  the  jtrt'st'ut  Dtxret',  Table 
A  anuext'tl  to  the  ('ustttms  Law  of  lltb  .f.anuarv,  1W2. 
amenth'd  l>y  tlie  Law  of  12th  July,  1017.  is  mollified  as 
follows,  in  so  far  as  concerns  motor  cars;  — 


1 

1 

1 

Rate  of  Import  DutA* 
umh'r  the  : 

Tariff 

[Xunilx'r. 

.Article®. 

( leiieral 
Tarifi 

Minimum 

TaritT. 

er  1)14  <crj 

Motor  cars:  Cliassis  with  or 
without  engine,  with  or 
Avithont  bo  Iv.  weighing  : 

.jOO  to  2..')<KI  kilogs. 

T.'ss  than  L")00  kilog®  ..- 

4.-»'’„’tcf  rid. 

.  ad  rat. 

Fnuu  the  samt'  ilatt'  the  import  iluties  applicable  to  ^ 
ih'tachcil  parts  of  motor  cars  ot  tbi'  class  sjiiH-ifit'd  abovi'  are 
likewise  fixi'd,  both  for  (be  (rencral  anti  .Mitiimum  Tarifl'.  at 
the  rate  of  4-"i  pt'r  cent,  ad  rnl.  ! 

Art.  2. — The  fttrmer  Tariffs  may  bt'  ri'-establishcd  by  a 
Tltsreo  in  tbt'  sanii'  form  as  the  itrescnt  one. 

1>-^  — Tlit'sr  dis])Ositions  are  applicabb'  to  .Algeria. 

GFRM.ANV. 

PE()HIP>riKD  EXPOETS.  ' 

Accortling  to  a  PriM-lamation  of  27th  X'ovombi'r,  pnbjisbetl  , 
in  till'  “Deiitscher  Ecichsanzeigt'r'’  of  1st  Di'ccmber,  the 
exportation  without  jx'rmission  of  tlu'  following  goods  is 
forbitlden  under  vi'ry  sevt'ri'  penaltii's  ; -  — 

1.  F'xid  and  foddi'r  of  all  kiiuls.  inclmling  st'eiF. 

2.  Horst'S,  horni'd  cattli',  ftigs.  shei'p  goats  and  jMudtry, 

not  mentioni'd  in  paragraph  1.  namely,  bri'eding 
animals  and  bea.sts  of  bnrdt'n. 

J.  -Auim.al  and  vi'gi'table  oils  and  fats  tiot  included  in 
pargrapb  1. 

4.  .Artificial  manure,  esjxvially  nitrogen  ]ihosphafe  (stick- 
stoffphosphori  and  potassic  nianures. 

.*).  Raw  tobacco,  esjx'ciallv  iidaiid  jiroduets. 

<>.  Fishimr  net®,  fisbimr  boats,  and  machines  list'd  in  the 
inannfiict  OT  e  of  fishing  boats. 
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i  t.  .Skins,  hitles,  and  leather  of  every  description. 

I  S.  i.,t'atht'r  shot's,  btxits,  driving  belts  and  driving  belt 
I  lacings  (Treibriemenbahnen). 

j  P.  Hones,  glue,  leather  glue  (Leimleder),  and  gelatine, 
j  Id.  Iron  ore,  manganese  ori',  fi'iro-manganese  and  ferro- 
I  silicon. 

I  II.  Iron,  ratv  iron,  refined  steel,  section  iron,  old  iron, 

I  scrap  iron  and  steel,  ainl  foundry  products. 

I  12.  Lailway  lines,  field-trivin  linos,  tram  lines,  carrier;'. 

I  coarse  and  fine  shi't't,  rolli'tl  and  drawn  wire,  .steel 

i  and  ntalleable  tools,  including  half-finished  article-. 

1.1.  Loemnotives  and  railway  carriagt's  of  sUindard  gauge, 

I  as  well  as  accessories  and  jiarts. 

:  14.  ."stone  coal,  brown  coal,  britpiettes  and  coke. 

I  L").  Timber,  i'®pecially  building  timber,  sawing  timber. 

I  mining  timbi'r,  sleejier®,  wooil  lor  paper  manufac¬ 

ture.  timber  fui'l  of  all  cl 
j  in.  Printing  pajier. 

I  It.  Lime,  jila-ter  of  Pari®,  and  cement. 

I  1>^.  .<oda.  jiotash,  caustic  jiotasb,  and  sulphate  of  soda, 

i  If.  Pharmaci'utical  products,  referr.-d  to  in  the  jntblication 
I  ol  till'  “Ri'icli^kanzli'r”  ot  1  f/L)  Reichsirestez- 

I  blatt.  2dt). 

I  -AiTKIMTIOXS  IX  I.IST  OF  PnOMIIlITKIl  Exi’ORTS. 

j  Frtun  time  to  time  PrtMlamations  art'  publislu'd  in  the 
j  ‘•Dcut«chi'r  Rcichsanzeiger'’  modifying  or  extending  the 
j  list  of  probibiti'd  ex|x)rts.  ami  tin'  folbiwing  are  snmmarie® 

I  of  recent  ttrders  i—ueil  by  the  (Jerman  Commissioner  for 

I  lm])ort  anti  Export  Licences. 

I  An  Drdi'r  of  ftb  Di'ccmlii'r  authori'cs  the  exportation 
j  vitbout  licence  from  Cermany  of  used  sacks,  filled  with 
I  bo|)«.  .At  the  same  time  the  (Jerman  Customs  .Authorities 
!  are  authorised  not  to  tlemand  the  return  of  sack®  which  liave 
!  already  been  exported  and  to  return  the  security  deposited 
I  tbi'refor. 

lly  an  Drtlcr  ihiti'il  Pitb  Di'cember  the  permission  pre- 
I  viouslv  granted  to  I'xport  u  ithout  a  licence  goods  falling 
I  undt'r  Tariff  X'o.  (viz.,  waste  from  glass  manufacture, 
wasti'  glass,  broki'ii  pieces  of  glass  ami  glasswarel  ha®  been 
tvitbdrawii 

I  Tlv  an  Ordt'r  datctl  22nil  Dt'cembt'r  the  permission  pre- 
!  viou-ly  grantcil  to  exitort  without  liunce  the  following 

goiMls  in  Cati'gorii's  AIR  and  X  15  of  the  flerman  Customs 
Tariff,  is  simil.-irly  withdrawn. 

Catecory  A' I  H. 

Taritf  Xi>. 

Walking  stick®,  ritling  whip®,  etc.,  of  animal 
.-ini'u®,  even  if  in  fonjiinction  Avith  otln  r 
materials  so  far  as  they  do  not  thereby 
tome  under  anotlu'r  Tariff  beading. 
Clothing  of  leather 

cv  -ViO  </  Telit®,  cleaning  cloth®,  etc.,  manufactured 

itiit  of  or  wholly  or  partially  covered  v  itli 
h'ather  of  all  kimls.  of  raiv  hidi's  (with  or 
Avithoiit  hair),  parchment,  bladders,  gohl- 
beaters’  skin,  fi®b  or  reptile  skin;  manu¬ 
factured  out  of  or  wholly  or  principally 
covt  ri'il  Avith  eoar®e  A’l'getable  textile 
materials  or  of  ro|)i'makers’  Avare®.  nii'U- 
tioned  undt'r  'I'aritf  X'os.  and  ; 

embroiih'rie®  of  h'ather;  hangings  of 
b'atl'er. 

Category  X  R. 

'■‘2  ami  Xave-,  felhies.  spokes,  of  wootl  afid  jiieee®  of 
<  v  ()L>  u  and  h  avooiI  recogni-abh'  as  i>ri'part'<l  for  tbe-e 
artit  It'S. 

e.r  (il-Ati  amlh  Shingles  and  parts  of  boxes. 

<12d  Rungs  of  Avood,  CA’cn  if  compressed. 

CA-  (i21  a  MatcliAvood.  round  in  sixtion. 

1422  Walking  stick®,  even  if  in  con  jiinctioti  w  ith 

other  materials,  so  far  as  thev  do  not 
thereby  come  under  Tariff  Xi>.  508  or  other 
Tariff  Xos. 

t)2t  (i'll  Manufactures  of  avooiI,  including  s|)t>ols. 

spindles,  sicys  and  .sley  ri'etl.s ;  furniture 
iipholsti'ied  or  not,  carpenters’,  turner®*, 
and  Avbeehvrights’  Avarcs. 

T’noittitiTiox  OF  Export  of  Tiireaia  Fiures,  etc. 

.An  onlet  of  18tb  Dcti  iiiber.  by  the  Rast  Fibre  Coinmi'- 
®ion.  luiblisbed  in  the  “Di'utst  her  Reii  hsanzeiger”  of.  ami 
einuing  into  foret*  on.  22nil  Dect'inber,  jiroA’iih's  as  folloAvs;  — 
The  salt'  ami  ilclivery  for  export  juirposes  is  forbiihh  n 
exct'pt  Avitb  permission  of  the  competent  Economic  Depart¬ 
ment®.  of  all  thread®  and  sewing  threads.  Aveaving,  knitting, 
iiml  ro[)emaki'rs’  materials,  consisting  I'ntiri'lv  or  ]>artly  of; 

(a>  tla.x.  bt'inp.  Jutt'.  and  bard  fibre  (ffartfa.st'r) ;  and  (b) 
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coii'iiut  tilire,  tnon  it  mixed  with  otlu-r  >[)inniiig  materials. 

It  tlie  ahove-mi'iitioiied  ware.s  only  .'ci-ve  a.s  at-cessories  to 
other  articles  they  are  not  attected  hy  thi>  I’roelamation. 

The  ntH-essary  |iermis<i()n  may  he  ol>taini'd  at  tlie  proper 
Ee.  nomie  Departtnents.  v.liit  h  are  as  fv)llows:  — 

I'ei  Flax — l{(‘ic  hsw  irtschaf ts>te!!e  fiir  I'ladis,  Herlin 

."s  .  10.  K raus«‘nstrasse 

For  Hemp — lleielisw  irtsi  hati"te!le  tiir  Manl.  Herlin, 
s  W  .  10.  Krausetistrasse 

For  .lute— lleieliswirtsf  haft"ie!le  tiir  Jute.  Herliti 
I'nt  r  den  Linden  33. 

Fer  Fihro. — Ht'i(  hwii  tsc  hatt'-telle  tiir  Hai  ttaser. 

Ih  'lin  S.WMl,  Hedemaiistra'se  (i 

Hi  rmis'ion  will  only  lie  granti  fl  im  tnllilment  of  'peeial 
londitiims  to  he  fixed  hy  »>a(h  dopariment. 

(. ('Ill's  KxMU’T  FhOM  ImI-OHT  \,\;>  K.Xi'OI’.T  I.KKNfKS. 

H;  lelamation  of  2rth  Octoher.  piihli'hed  in  the 
•■Itiiit'cln'r  H(•i(■hsanzeiger"  of  13th  ])e(-emher.  authorise^ 
t' I  (German  Customs  Mouses  t  i  (;i'pen>e  w  ith  imiwirt  and 
(Vpi  it  licc'nces  in  tlu'  ease  of  the  importation  from  abroad 
I  r  Ltoeds  for  deposit  in  C'li't  nii'  warehouses,  tin*  I'xportation 
i  f  tT'  lids  from  such  warehoii'e',  and  the  ri'inoeal  of  goods  to 
atiothi  r  traii'ir  wan'hoU'O  under  orfieial  seal. 

.\  Hioelamation  of  UHli  Decemher,  puhlislied  in  the 

••Pt  ai'cher  Heiehsanzeigei  ''  of  i'liii  Decemher,  authi  ri'i's 
the  imiiortation  without  lici  nee  (jf  old  jiaper.  writti'U  or 
]  niited  (waste  iiajier).  (Tariff  Xo.  C'73i;.f 

Fl  HTiiiat  Kxi’oiiT  Hiiounn noNs. 

Hroelamation  of  23rd  Decemher.  puhlislied  in  the 

••Ih  ut'cher  I’eii  h'anzi  ige:  "  ol  21th  Deeemhi'r,  makes  the 
tdllow  ing  additions  to  thi'  li'i  of  good'  in  Categor.v  o  of  the 
(leiiiian  Customs  Tariff,  tlu'  exportation  and  traii'it  of 
wlii.  h  is  jirohihited.  The  jirevioU'  li't  w  a'  puhlislied  in  the 
•'H  ard  of  Trade  Joiirnar'  of  2otli  .'iepti'uiher. 

.'K  TioN  H  ;  Wool  a.mi  otiiki;  A.m  m.m.  H  ami,  kxci  i  ding 
THE  HaIK  ok  lloKSEs’  M  >.Ni  .S  AND  TaILsI. 

T.’;:ff  Xo. 

I2'i  Yarn  of  all  khuK  (  wool  or  othei  animal 

haii-,  mixed  or  not  with  otlu'r  reoetahle 
textile  material'.  I'.xeept  cotton,  mixed, 
made  uji  for  latiil  'ale. 

W'ari's  of  sputi  w;,.d  or  otlur  animal  hair, 
mixi'd  or  not  with  vi'gi'tahle  ti'xtilo 
materials  or  yaru'. 

<1  132  Ti'sues  not  iii'luih'd  under  Xos.  -127 — 431. 

133  Knitted  or  in  tti  <1  stuff'. 

131  Knitti  d  or  netted  wan-'. 

Ctidi'n  lothing.  r  ut,  or  .shajied  in  manufac- 
tur(>  (reouhir). 

hC)  Clovc'  and  otiie,-  knitted  or  netted  wart's,  cut 

or  shaped  in  trianiifaetiirf-  (reguliir). 

.NEfTION  C  (CoTIO.N). 

rC)  Cotton  roving  (wick  varn  and  sluhhingl, 

twined  or  not.  hleafdied  or  not,  dyi'd.  or 
printed ;  wicks  not  woven,  plaited  or 
worked. 

i.v  1  In  Varn: 

Single,  unhioached.  also  finished  and 
steamed:  Over  Xo.  102  English. 

Ill  Cotton  thread  of  all  kinds  made  up  for  retail 

sale;  on  wooden  hahhiiis  and  in  halls, 
skeins,  hanks,  etc. 

l')3  Manuf.ictures  of  cotton  viirn,  mixed  or  not 

with  vegetahle  textile  materials  or  yarns, 
or  with  hor'chair.  hut  not  mixed  with  silk, 
Wiiol,  or  other  animal  hair: 

Tissues  not  included  uiuh'r  l4o — 4o2. 
Cnhloached.  weighing  f*"  grammes  or 
more  per  sq.  metre. 

•r  lid  Ti'Sues  not  fallintr  under  Tariff  Xos.  4o3o 

O'-  4-')3h  (hed  coverlets  and  hroadstitth 

tissues). 

•r  V)}  Weioliini:  from  4<’i  to  SO  grammes  per  srp 

mefve  : 

Tissues  except  hroad-stitih  tissues. 

I  r  l‘><)  Dro'sc'd.  hleac h(-d  : 

Tissui  s  except  tho'C  falling  under  Xo.  4o6o 
(hroad-stitch  tis'iies). 

•V  4*7  D'.ed,  p'-inted  or  wovi'U  in  colours: 

Tis'UC'  evceot  tlu  se  falling  under  Xo.  4o7o 
( h'-oad-stit'li  ti-sues). 

h*'^  Knitted  and  netted  stuffs. 

Knitte  d  and  m  tt,  1  wari's. 

4*'i  (llovi's.  hair-nets. 

IhO  Stoi  kiues.  sofks :  underclothing,  cut  oi 

shai'ed  in  manufacture. 

103  Knitted  or  netf^d  wa’-es.  cut.  or  shaped  in 

manufacture,  not  otherwise  mentioned. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continurj 

Section  D  (othek  X'egetaule  Mateiuai.s,  wokked). 
\arn  ot  textile  mati'rials  included  in  .'section  I)  without 
admixture  of  cotton  or  animal  textile  materials,  made  iq' 
for  retail  'ale: 

183  Of  flax.  hemp,  or  other  textile  mati'rials, 

.'spun  wares  of  textile  materials  included  in  Section  I). 

o<Mi  Knittcil  or  lu'tted  stutfT.  and  knitted  and 

nettl'd  wares  not  ('Isewhere  mentioiK'd. 
.'section  H. 

Clothing,  millinery,  and  othi'r  sewn  artieh's  of  spun  wares 
or  felt  not  elsew  here  mentioned  : 

Ot  spun  wares  or  fi'lt  of  wool  or  othe''  animal  hair  mixed 
or  not  with  other  vegetahle  textile  materials: 

•*>1'  Men's  and  hoys’  (h-thing  (nvereoats  and 

id'. tiles);  women's  :md  girl''  clothing 
(mantles  and  dresses),  hlouscs,  apron.«, 
fietlicoat'.  (orsi't-Iike  ve.sts  (corsets,  stays, 
etc.);  nndirclothing  of  cotton,  mixed  or 
not  with  other  vi'gi'tahh'  textih'  material'. 

ol  ■  Men's  and  hoys'  clothing;  shirts,  shirt  fronts, 

dickies,  collars,  cuffs  (nu'n’s,  wonu'n’s,  and 
children’s  clothing);  womi'ii’s  and  girls’ 
clothing  (manth's  and  dr("ses)  ;  hlousi's. 
ajirons,  petticoats;  corsets,  etc.;  hed- 

clothi's.  towel',  tahle  linen,  except  those 
UK'rely  lii'ninu'd  or  provided  with  single 

seams;  othi'r  sewn  articles  not  eKewhere 
mentioned,  I'xcept  millinery. 

Of  vegetahle  textile  materials  other  than  cotton  . 

•')2'i  ^^’|lmen’s  and  girls’  clothing  (mantles  and 

drcs'('s).  hlousc's,  aprons,  driwers.  under¬ 
vests,  petticoats,  corsef-like  rests  (corsets, 
stavs.  I'tc.);  shirt',  shirt-front',  dickies, 

(ollars.  cuffs  (men's,  womi'n's,  and  child¬ 

ren’s  clothing),  nu'n’s  ami  hoV''  clothing, 
and  other  sewn  artiilcs  not  elsewhere  men¬ 
tioned  (except  millinery). 

Of  waterjiroof  ti'-ue  (I'xcept  indiariihher  and  gutta- 
|)ercha  tissues) ; 

rj-  o2l  So-called  indiaruhher  linen  (collar-  and  the 

like),  of  tissues  coated  with  (('lluloid  or 
similar  materials. 

[X’oTE. — The  ahove  goods  mav  he  re-c.<|)orted  so  far  a- 
they  have  been  imported  from  abroad  under  Custom'  siijier- 
vision  in  the  course  of  ‘‘imjirovement  trafTic”  ( T’c ;'cdc/a/if/.s- 
ri  rl:>  h  /■).] 

I'NITED  STATES  OF  A.MERICA, 

rOXVEllSTOX  OF  FOFFTOX  (  FllFFXrY. 

recent  circular  i'-iu'd  hv  the  T'nited  States  Treasury 
De))artment  to  Colhctors  anil  other  officers  of  the  Customs 
(T.D.  381S7)  draws  attention  to  an  alteration  in  paragraph 
(:!)2  of  the  T*nited  States  Consular  Hegulations.  which  i-. 
of  considerable  importance  in  connection  with  the  eonver- 
sion  of  the  invoice  value  of  goods  into  T'nited  .States 
currency  for  the  puriiose  of  assessing  Customs  duty  on  im- 
jiortation  into  the  T*uited  States. — 

.\rticle  (in2.  as  ami'iided.  read-  as  follows,  the  princiiial 
.'’Iteration  being  the  insertion  of  the  |>aragraph  printed  in 
italics  hi'low  ;  — 

<(92.  Currency  Certificites. — (a)  Di  prtrintion  o-i  rnmitii'c'l  irifh 
the  cnrrcsyiotvlinq  stt<i.n<liiri1  coin  riirrfinrif  nf  the  eniivtnj.  Form  14  4. — 
When 'the  price  or  valu'?  of  merchandise  obtained  hy'Diirchasc, 
shippi'd  pursuant  to  an  agreement  of  purchase,  or  consigned  for  sale 
in  the  I’nited  States  is  expressed  in  the  invoic!-  in  a  eurrenev  which 
is  d''pr('ciat'‘d  as  com)iared  to  the  corresponding  standard  coin 
currency,  a  eurrenev  certificate  (Form  144)  must  lx-  attached  to  th’ 
invoice  showing  the  (vreentage  of  deyireciation  as  comyiared  with 
the  correspon  ling  standard  coin  eurrenev  and  the  valu  *  in  such 
.Stan  lard  ’coin  curr'U'’v  of  th’  total  amo-mt  of  th''  d'’nr,'eiat‘' 1 
curren'’V  stat"!!  in  th'  invoic'.  This  c‘rtifi'it>  should  show,  no!- 
th"  valu'  of  th"  d"pri'ciat"d  c-urrenev  in  m  >’i"v  of  account  of  th  * 
Cnited  .''tat"s,  hut  its  value  in  the  t  .rms  of  th  '  standard  coin 
currt'ney  in  comoarison  with  which  th"  eurrenev  stated  in  the  in¬ 
voice  is  depreciat'  d. 

(h)  Frehnnye  ratiie  us  rompn''e'i  with  T'nHe'I  Stofe.')  r>irrenrt/. 
Form  144'/. — //  for  nntj  remon  the  roimii’  /s  unohle  to  rertih/  tho*  the 
rtirrrnrit  ef  the  tnroire  /.s  depreciated  n<  rovipa'e't  with  th"  't  nida'd 
evrrenof,  and  if  the  nirrenn/  xpertfied  in  the  inroire  ix  erehannd 
tor  T’nited  Statex  rnrrenci/  in  'he  conntri/  of  e.rporta>ion  at  a  ra'e  whh'l 
ix  lower  than  the  iv/h/i'  prortaim"d  hi/  the  Serretari/  of  th"  Treaxti-i/, 
the  ronxid  xhedl  attach  to  the  inmice  a  certiTieipe  '  Form  144"'.  xhawin  i 
the  rate  at  which  xiwh  ciirrenci/  ix  ercha'r/ed  for  T'nit,d  Sta'ex  mine’/ 
in  the  vrineipat  marl-etx  of  the  conntrn  on  the  date  of  the  cei-tifiea'ion 
of  the  invoice  nf,!  xn-h  curren"’/  xhaff  he  rediired  hy  F“  Cotfertnv  of 
Cnxtomx  to  T’nited  Fta'ex  curren"'/  in  ae"o>-danee  w'th  the  cirr  n"i/ 
certifrate  (Form  144"). 


THK  liuAKl)  OF  TFADK  JOriFXAL. 


JvxuMtv  H.  K*20, 


(id 

CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— cr.utin  ucd. 


In  the  a'-ieS'iiunt  of  duty  the  eurrency  of  tlie  invoicv  i<  lediieed 
to  the  inom-y  of  aeeount  of  tlie  I'nited  States  uiiuii  the  ha'i^-  of  the 
values  of  foreign  eoins  at  the  date  of  shipinent,  as  prof  laiiiied  by  the 
Secretary  of  the  Tna>^uiy  for  tlie  1st  day  of  January,  Ajiiil,  July, 
and  Oetolier  of  each  year.  (Tariff  Act  of  |S!I4,  sec.  2j.)  The  date 
of  the  consular  cc-rtitication  of  any  invoice  shall,  for  the  ])ur|)oses  of 
this  Section,  l*e  considered  the  date  of  exjiortation.  (Tariff  of  lHft4. 
'.•c.  2.>.)  In  the  absence  of  a  eurrency  certificate  no  allowance  will 
lie  made  by  the  collector' of  customs  for  depreciated  currency. 

fVlien  ail  invoice  is  certified  by  a  consul  of  a  nation  at  the  time  in 
amity  with  the  I'nited  ,'stat<  .s,  or  by  two  res|)ectable  merchants,  as 
provided  by  section  2S44,  Hevis<-d  Statutes,  the  currency  certitieati- 
reejuired  by  this  regulation  may  U-  issued  by  the  foi-eign  consul  or 
the  two  respectable  merchants  who  certify  the  invoice. 

For  statistical  purposes  the  eurrency  certificates  required  by 
thes<-  ivgulations  must  lie  attached  to  all  invoices  whether  the 
merchandise  W  dutiable  or  non-diitialile. 


and  KXi'oirr  of  wheat 

AXJJ  WHEAT  FLOriT 

The  Hoard  of  Trade  are  officially  informed  that  tin*  I’nited 
Stall's  Prixlaiiiation  of  24tli  Jniu'.  relative  to  the  iinjMirt 
and  t'xport  of  wheat  and  wheat  flour,  has  Iji-eii  revoked  as 
from  loth  December,  and  that,  in  eoiise(|iu'nee.  these  pro¬ 
ducts  may  now  la-  imported  into  that  (ouiitry  and  exported 
fi'om  it  witliout  restriction. 

The  Proclamation  of  24th  .Inne,  i-efi'rred  to  above,  formed 
the  subjec  t  of  a  notice  on  page  31f)  of  the  ‘‘Hoard  of  Trade 
Journal’’  for  4th  Sepfemlx'r  last. 


PROPOSED  TARIFF  CHANQES. 


BRAZIL. 

CrsToMS  TAIHFF  HEVlSloX  WEASrilES. 

In  <-onnection  with  recent  notiies  in  the  “Hoard  of  Trade 
•lonriial”  respecting  the  proji'tted  revision  of  the  Hrazilian 
Customs  Tariff,  the  Hoard  of  Trade  have  now  rweived  from 
If.M.  Ambassador  at  Hio  de  Janeiro,  through  the  Foreign 
OlHce,  telegraidiic  information  from  which  it  appears  that 
the  reviseil  Tariff  as  formulated  by  the  Tariff  Hevision  Com¬ 
mission  is  not  likely  to  Ik'  adopts'd  by  Congress. 

In  the  main,  the  jiroposals  were  in  the  diriH-tion  of  a 
reduction  of  the  existing  rates  of  duty,  and  Hrazilian 
manufacturing  intensts  have  evinced  strong  ojiposition  to 
a  revision  of  this  nature.  The  Chamber  of  Deputies  will 
jirobablv  take  up  again  the  (piestion  of  tin*  re\-ision  of  the 
Tirriff  wluii  Congress  reassc>mble>,  but  it  is  to  be  fc'ared 
that  the  favourable  features  of  tlie  rt'e-ent  project  will  dis- 
ajipear  Jis  a  result  of  furtlu'r  revision. 

In  continuation  of  jirevious  notices  it  is  notified  that 
the  cojiies  of  the  “Diario  Offii  iai.”  containing  the  Hevision 
Commission's  jiroposals  in  regard  to  tlu'  following  Sei  tions 
of  the  Tariff,  have  now  been  received,  and  are  available 
for  inspection  by  Hritish  exjiorters  at  the  Enquiry  Hikiiu 
of  the  Dejiartment  of  Overseas  Trade.  73.  Hasinghall  .Street, 
T.ondon.  E.C.  :  — 

Class  XXV. —  Iron  and  steel  ('manufactures). 

Class  XXX'I.  Metaloids  and  miscellatieous  metals. 

( 'lass  XXVII.— At  •ms  and  other  gmismith’s  wares,  ammuni¬ 
tion  and  war  materials. 

Class  XXVIII.  —  Cutlery. 

Class  XXIX. — Watch  and  cloikmakers’  wares. 

( 'lass  XXX.— (  'arriages  and  other  vi'hicles. 

Class  XXXI. — .Mathematical.  jihysical.  electrical.  and 

ojitiial  instruments  and  ajijiaratus. 

Class  XXXII. — Surgical  and  dental  instruments  and 

articles. 


NOTICE. 


Tin  In  II I  i.f  fill'  "Jiiiiinl  uf  Ti'iiili  .JiiiiriiiiT'  is  fill,  ffl.'e/. 
/Mist  f/cil.  Aiiiiuiil  siihsi  ri/ifiiin  {/I'lsf  fi<r)  27s.  (id.  in  thr 
T'liitiil  Kini/iliiin.  <>nfrsins  milisiii/itinn  ,31.<.  fid.  jn  r  nn  n  n  in , 

/Mist  frrc. 

Till  Eihtniiiil  Ofiins  nil  lit  tin  in  ir  Cinrrrn  nn  nt  Tiiiihl- 
ini/s,  (ti'iiil  thiiii/i  Stiiit.  I.iiniliiii.  7.  AH  i  il  Itnrlnl 

f mil  III  n nirnt inns  slnnilil  hi<  nilil ri  ssi  il  tn  “The  E'liloi  ,'' 
T*'lf/ilniin  .Vo.  ]'irtoiin  fISiiO, 

Till’  I’lililisin  rs  (to  iriniin  slnnihl  hr  nihli  fssffl  all  rinnniuni- 
ratiiiiis  (iiin'i  rni III/  siihsiri /it inns  ninl  snhs)  nn  Il.M. 
Stntiniii  n/  Offii  c,  lin/M  rinl  llniisi  ,  Kini/sirni/.  J.nnilnii, 
11. C.  ?,  ni  hrnnrln  s  (s/p  Con  i  ). 


Openings  for  British  Trade. 


[NOTICE  TO  MANCFACTURERS  AND  EXPORTERS.  { 
— British  firms  may  obtain  the  names  and  addresses  of  the  | 
"Openings”  by  applying  to  the  department  of  Overseas 
Trade,  and  quoting  the  specific  reference  number  and 
country.  | 

In  eases  of  doubt  or  difficulty  in  regard  to  restrictions  on  j 
trading,  reference  should  be  made  personally  or  by  letter  ’ 
to  the  Department  of  Overseas  Tr^e  (Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  S.W.  1. 

Replies  must  be  sent  to  the  Department,  and  not  to 
its  Overseas  Officers,  except  uhere  otherwise  stated.'\ 


DEPARTMENT  OF  OVERSEAS  TRADE. 

F.WILITIES  OFFEHKD  To  HIMTISH  TR.\DEH<  ! 

The  Department  sU'  Overseas  Trade  h.a.s  at  its  comm.inj  an 
c.xteiisive  Overseas  Intelligence  s.vstem.  which  conijirises  the  j 
(oniinercial  Dijiloinatii.  r.nd  C^msular  Services  in  Foreign  cciiin-  I 
tries,  and  Trade  Commis.sii.ners  iind  Imjierial  Trade  L’orre-  j 
.sjiciiidents  in  the  Empire.  ' 

From  this  Intelligence  .'Service  inlorimition  on  all  .subjects  ot 
commercial  intere.st  is  received  iit  the  Department,  where  it  is 
Collated  and  classified  in  a  form  convenient  for  reference,  and  ‘ 
is  available  to  any  Ihitish  trader  upon  per.sonal  or  written  aji- 
jdication  to  the  Itejiartmeii;.  at  35,  Old  Queen  Street.  West¬ 
minster.  I^indon,  S.W.l. 

The.  information  at  the  di.spisid  of  the  Department  is  of  a 
widely  v.aned  nature,  and  iikludcs  such  tuatters  as  the  folhiwing  : 
Sources  of  supjrly.  juices.  cU..  <.t  trade  jiroducts:  Foreign  ami 
Colonial  contra<is  tqx-n  Ui  tender;  openings  for  Hritish.  trade 
abroad;  general  conditions  prevailing  in  overseas  markets:  i 

demand  f<ir  jiartii  ular  articles  abroad ;  nature  and  extent  of  1 

Competition,  and  siigge.-tions  for  meeting  it;  methods  of  distrihu-  j 
tion  and  m.xrketing;  credit  conditiotis,  terms  of  jiavinent,  etc., 
aliroiul ;  firms  at  home  eiigageil  in  jiarticular  lines  of  business  ; 
Foreign  and  Colonial  imjiorters  of  Hritish  ginids:  firms  or  in 
dividu.xls  considered  suit;ilile  to  act- as  rejire.sentatives  or  agents  ' 
for  Hriti.sh  firms;  Foieign  .ind  Colo’tial  Tariff  and  Custom.-: 
regulations;  stati.stics  of  Imj-c-rt  t  Fxport  ;  forms  of  Certifii  ates 
of  Origin;  regulations  Concerning  commercial  travellers,  Con- 
sul.ar  Invoices,  etc.  :  .“hijuiing  .niid  transjjort.  etc.,  etc.  I 

In  addition,  samjiles  of  foreign  ccmijietitive  gixals  and  com¬ 
mercial  tirckhicts  are  constaniiv  l«-ing  receiv«'d  from  abro.-ol  and 
are  available  for  imsn,-.  tioi;  by  Rritisb  traders  at  3.  Gnildhal’ 
Ci.urt.  Tanidon.  E.C. 2. 

METHDD.S  OE  AIlDPA^lXC  ENQl  IRIK.^i 
The  Dejiartment  of  Ov<rse.i.s  Trade  invites  ajij'iiications  for  | 
assistance  from  rnanufiicturers  .ind  exporters  of  Hritisli  gciods  wlio 
are  desirous  of  initiating  or  exte.’uling  Overseas  connectioiis,  but 
it  is  desired  to  call  attention  to  one  ru-  two  jioints,  the  olv-s-rvance  j 

of  which  will  facilitate  tin-  supplv  of  the  information  reqiiireil.  I 

Where  the  eiiqiiii-V'  c<inieri.s  an  Over.-eas  market  the  ajijilicant 
may.  of  cour.se.  ajjjily  dire<t  to  H.M.  Trade  Commissioiiers  fir  M 

Imjierial  Trade  Cori'e.-.jiondeiit.s  in  the  liriti.sh  Empire,  .'ind  to  ! 

ir.Sl.  Commercial  Dijikunatii  or  Ctuisula.r  Officers  in  Foreign  [i 

countries,  but  it  is  generally  advis.'ible  to  communicate  in  the  'I 

first  instance  with  the  Dejiartment  ol  Overseas  Trade.  35.  Old  y 

Queen  Street.  Wt'stminsU-r.  S.W.l.  ns  the  information  re-piired  r 

is  frequently  already  in  the.  possc-s.eion  of  tlie  Dejiartmeiit.  and  II 

the  delay  involved  in  loinmiiru.ating  with  the  Offiieis  .iliroad  [l 

can  therefore  oft<‘n  he  avoided  Sluiuld  the  information  re  jtiired  j 

not  Ik'  avail, able  in  Ta.iidoti.  the  Dijiartment  will  make  all  nei  es-  'i 

sary  eni|uiries  ahroad  on  the  apjilii  ant's  behalf.  !; 

W  hijn  III, iking  ajijilirat f  r  ii.fi  rmation  enquiries  .-hould  p 
clearlv  .sjiei  ifv  ; —  1; 

(1)  The  r<^urit rie.'i  loiu  t  Avhiih  is  l ' 

(2)  The  preci.se  kind  of  gw-ds:  and  | 

(3)  The  ji.irticula,!-  jioinis  i-i  leg.ird  to  whii  h  the  infoi  mat  ion  1 

is  sought.  ■ 

Hv  following  this  meth.,d  (,i  n,, iking  their  enquiries  as  s|t,-(  ific  ; 
,is  jiossible.  aiiplicnrus  will  materially  assi.st  the  Di  jiart ine’il  in 
its  onde.ivour  t<>  sujijily  the  jue-.  !.'-«■  infi.rniation  reqiii'c? 

- - -  i 

BRITISH  EMPIRE.  I 


AUSTRALIA. 

R.MIAVAV  .M.\TERI\b  A.VD  EXOINEER.S'  TO()D>— A 
firm  of  eitgineer.s  and  iioiifounders  in  Sydney,  with  coiiiiections 
throughout  the  ('oniim.nwta.hti,  a:e  desirous  of  worki.’ig  in 
conjunction  with  Hriti.sh  inannf;^  tun  rs  of  railway  and  t;. unway 
materials  as  .sjieciti«-d  Im'Iow  :  — 

Small  rails  uji  to  30  lli.  w.tfi  jilales  aiul  holts;  jioints  and 
crossings  and  jiortablc  t:  iu  k  ;  tin  nt;ililes.  tiog.sjiik.-.s  and 
fi.shliolts  ;  small  gauge  rolling  sKs-.k  as  tmllevs  and  trucks 
for  fai-t^iries,  mines,  aii<)  sugar  jilaiitat  ions ;  wh»v*ls  and 
a.xles.  and  l«*arings;  small  gauge  hs-oiiiotives,  ami  oil  or 
jietro!  f.;‘actors  for  small  g.uigms;  lifting  jacks  (.lim  Criiw.') 
;irul  general  tisils  ti.sed  oi»  r.iil  work. 

The  ma,naging  director  of  t.he  c.iinjiiinv  exjiects  to  vi.sit  the 
I’liiteil  Kingdom  in  the  cjirly  j.art  of  1920.  and  wanild  Is-  glad 
of  an  oiMKirtunity  to  discuss  t.he  jimiei  t  with  inl<-r«‘.stt'd  firms. 
.Vjijilications  for  interview,  which  will  Im>  transmitted  t  «  the 


Janlauv  8, 


Till-:  JioAUl)  OF  TKAJ)!-:  JOLKAAL. 
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OPENINGS  FOR  BRITISH  TRADE-(../(f//M(. .7. 


eii'iuirers,  sliould  be  adiiie^ed  lo  the  1  jepaitiiieiit  <)veis<-as 
Trade,  (llefereiiee  No.  20.} 

LINOLEUMS.  CARPETS,  TWEEDS.  SUITINCS  AND 
Sl‘'3N’C>E.'>. — A  firm  ot  impi^rterii  and  indeiitors  in  Hobart  desire;> 
to  uet  into  touch  with  United  Kingdom  manufacturers  of 
linoleums,  car{>ets,  Scotcli  tweeds.  English  suitings,  and  sponges, 
with  a  view  to  undertaking  their  representation  in  Tasmania. 
A  representative  of  the  firm  i.-,  at  jireseiit  in  the  Uniteil  Kingdom 
and  desires  to  interview  tirnis  likelv  to  be  interestetl.  (Reference 
No.  21. J 

WOOLLENS,  MANCHE.STER  AND  COTTON  I'lECE  GOODS, 
SILKS.  ETC. — An  agent  in  Queensland  desires  to  get  into  touch 
with  United  Kingdom  manufacturers  of.  and  merchants  dealing  in, 
Woollens,  shirtings.  Maaichester  ;ind  cotton  piece-iroods.  st.ks, 
hosiery  and  underwear,  witli  a  view  to  undertaking  their 
representation  on  a  commission,  indent  t»r  consignment  basis. 
The  enquirer  has  had  twenty-five  years'  practical  and  commercial 
e.vperience  in  handling  ilic.-e  goods,  and  is  acjjuainted  with  must 
01  tlie  priikipal  importers  in  the  country.  (Reference  No.  22.) 

.''OET  ( )OD.S. — A  manutacturefs'  representative  in  Melliourne 
is  desirous  of  securing  agencies,  for  Australia,  for  all  clas.ses  of 
Soft  goc'ds.  The  ap|)liiant  proposes  to  condut.t  who’esale  business 
only,  on  a.  commission  or  indent  basis,  and  would  be  prepared 
to  accept  agencies  for  either  mamifacturers  or  mef  bants.  He 
has  had  over  twenty-five  years'  e.xpeiiente  with  well-known 
importers  of  .soft  gooils  in  .Xustralia..  and  pos.sesses  high  recom- 
iiieinl.itioiis.  (Hefeieiue  No.  25.) 

Re(nie.s  s!ioul<l  be  addieSsed  to  the  De|)arinu‘nt  of  I  Iver.-eas 
Trade. 

TENDER^  INVITED. 

INCANDE.'^CENT  ELEi  THIC  I.AMl’S.— H.M.  .S-nior  Trade 
Coi.imissioner  in  Austialia  report.s  that  tender.s  are  invited  by 
the  Victorian  Government  Railway  Commi.ssioners.  Victorian 
Railway  OfTicc'S,  Spencer  Street.  Melbourne,  for  the  supply  ami 
delivery  of  incandescent  electric  lamps.  (Contract  No.  32.894.) 

Sealed  tenders,  on  th.e  pioper  forms,  will  Ik*  received  by  the 
Secretary  for  Railways  at  the  alcove  address,  up  to  11  a.ni.  on 
25th  Eebniary.  Tenders  must  be  accomjtanied  by  a  preliminary 
riepo-it  of  i  iK*r  cent,  of  the  total  amount  of  the  uft'or.  Local 
representation  is  nece.s.-ary. 

I  opies  of  the  specificati<>n.  general  conditions  of  tender  and 
tender  forms  may  be  consu’ted  bv  Rritisli  tirnis  interested  at  tlie 
Enquiry  Dffice  of  the  Department  of  Overseas  Trade  (Develoimient 
and  IntelligcMice),  75.  Rasinghall  Strc'et,  Ia>ndon,  E.C.2. 

It  will  be  observed  that  the  time  for  the  receipt  of  tenders 
is  limited,  and  this  intimation  will  therefore  be  of  u.se  onlv  to 
firms  having  agents  i:-  t!  e  Commonwealth  who  can  be  instructed 
by  cable. 


BRITISH  INDIA.  3 

R.AHRED  WIRE.  ANNE.M.ED  WIRE.  SHEARING  AND 
DRILLING  M.\<  HNEs.  ETC. —  I  he  piopiietor  of  a  I’aisee  Com¬ 
mercial  Intelligence  ISureau  in  Roiidiay.  states  that  the  under- 
mei.ti  tied  aiticles  are  in  demand  among  Indian  dealers,  and 
requests  that  he  may  be  placed  in  direct  touch  with  actual 
manuf.icturers  of  the  gooil.-.  The  applicant  sLates  that  payment 
would  be  made  in  London  against  shipping  documents.  He 
would  furnish  the  names  of  enqiiiieis  to  his  clients,  with  whom 
direct  bu-iness  connections  might  then  be  opened,  provided  that 
tiie\  Would  prcduce  .-atistactory  financial  or  other  references. 
The  goods  leferied  to  .ire  (1)  Galvanised  barWd  wire,  2  ply.  12- 
gaiige,  4  points.  3  inch  apart,  packed  in  reels  of  1  cwt.  :  minimum 
quantity  50  toms  in  ea.li  lot.  (2)  KWtons  annealed  wire  for  lialing 
purposes  16  ILW.tL.  p.icked  in  bundles  of  1  cwt..  wrapped  in 
gunny.  i3)  An  autom.itic  shearing  machine  for  cutting  mild  steel 
plates  4  inch  wide,  froi.i  1  16  to  j  of  an  inch  thick.  (4)  A 
diilling  machine,  drill  froiu  -jin.  to  lin.  (5)  A  complete  machine 
to  manufacture  24.00)  limesand  bricks  jier  dav  of  10  hours. 
(6)  Lathes.  6ft..  8ft.,  10ft..  and  12ft..  ^elf-acting,  sliding,  screw 
catting,  ocerhead  motion,  comivjuml  slide  rest,  comp'ete  with 
four  jaw  chucks.  (Reference  No.  24.) 

Replies  should  be  .xddres.sed  to  the  Department  of  t)ver.-eas 
Trade. 


BRITI5H  INDIA-AFGHANISTAN. 

TRANS-FRONTIER  TRADE  (AGENT  S  SERVR  E-S 
OFFERED). — H.M.  Trade  L'ommissioner  in  India  reports  that  a 
manufacturers'  agent  in  Karaclii,  who  is  well-placed  for  e.xport  ot 
the  principal  Afghan  priKluots,  such  as  wool,  skins,  and  dried 
fruit,  and  for  import  of  cotton  and  woollen  piec-e  gcKKls.  and 
sundiies  lor  Afghanistan,  wishes  to  corre.spond  with  lliitish 
firms  who  may  be  interested  in  trans-frontier  trade.  Impart 
business  to  be  done  on  sliippers’  account,  with  an  allowance  for 
e.xpen.-ies.  and  commis?ion.  (Reference  No.  25.) 

Replies  should  be  addressed  to  the  Department  of  ()verseas 
Trade. 


CANADA. 

Soft  goods. — a  fiim  cif  import  and  export  merchants  and 
agents  in  Montreal  de.-ire  to  get  into  touch  witli  ITiited  Kingdom 
manufactuiers  of  textiles,  with  a  \iew  to  obtaining  agencies  for 
the  whole  of  Canada.  Reference  No.  26.) 

FOODSTUFFS  AND  HARDWARE.— A  firm  of  cumniLssion 
roerchants  in  St.  John.  N.IL.  desire  to  lepresent  United  Kingdom 
manufacturers  and  exp-arters  of  fiaodstuffs  and  haidware.  on  a 
commissi  n  basis,  tot  ti  e  w  liole  i  f  Canada.  (Refeience  No.  27.) 


OPENINGS  FOR  BRITISH  TRADE  ojnthuied. 


OEEKE  ECPvNITCRE  AND  .STATIONER  V.— A  firm  .f 
printers  and  stationers  in  Winnipeg  desire  to  obtain  the  exclusive 
representation  cif  United  Kingdom  manufactuieis  anj  exporters 
of  office  furniture  ami  stationery,  [len  points,  paper  clips,  peticf's, 
[lajaer  fiusteiiers  and  stationery  sundries,  in  W  eastern  Canada.  'Ihe 
a})(»licants  propo.  e  to  purclui.-e  all  goods.  (Reference  No.  28.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 

ENQUIRIES  AT  OFFICE  OF  HIGH  COM.MISSIONER  FOR 
CANADA. 

The  following  enquiries  have  been  leceived  at  the  Otlice  of  the 
High  Commissioner  lor  Canada,  19,  Victoria  Street.  Loudon, 
S.W.l.  Ail  replies  should  be  .<ent  direct  to  the  foregoing  address. 

ADENTS’  SERVK  ES  OFFERED.— A  firm  of  builders' 
supplies  merchants  in  Alberta  are  open  to  undertake  the  agencies 
of  United  Kingdom  manufacturers  of  lines  which  could  be 
liandled  in  conjunction  with  their  (iresent  business. 

G-LA.'«.S  ROTTLFIS. — An  important  Canadian  packing  bouse 
are  in  the  nuirket  for  large  quantities  of  glass  bottles  for  pick'.es 
ami  sauce,  and  would  like  to  hear  from  British  m  inufiKtureis. 

MOTOR  CAR  -VCCESSORIES. — A  Calgary  firm  are  in  the 
nuirket  for  high-grade  motor  car  acces.-k>ries,  including  bal'. 
b♦aring.s,  i.iechani's’  and  garage  t<s>ls ;  equipment:  jacks,  etc., 
and  sparking  plugs. 

.MARKET  SOI  GHT  FOR  SE( OND  HAND  AITO.MOBILES. 
— .V  Canadian  firm  desire  lo  find  a  market  in  the  United  Kiiigdotn. 
for  a  number  of  seiond-liand  automobiles  ranging  in  price  from 
200  dols.  to  2,000  dols.,  and  would  like  to  get  into  touch  with 
dealers  (qien  to  hujidle  them. 

CANADIAN  TRADE  ( OM  .M  iSsIoN'ER  S  ENQUIRIES. 

The  following  enquiries  have  been  rei  eived  at  the  Canadian 
fjovermnent  Trade  Commissioner's  Otlii  e.  I’ortland  House,  75, 
Basinghall  Street,  London,  E.C.2,  whence  furlhei  infoiniation 
may  l»e  obtained  : — 

'i'.VRE.'^TRIES  AND  CRETONNFfS. — A  Canadian  company 
manufacturing  furniture  wish  to  get  into  touch  with  Unite«l 
Kingdom  makers  of  tapestries  and  cretonnes  fur  iiiiho’.stering 
punK>ses.  wlio  can  olfer  supplies. 

I'HOSRH.VTFl,  ETC. — -Montreal  hrm  ask  for  the  adilresses  of 
United  Kingdom  manufacturers  or  sellers  of  ph<<sphate.  and 
C.T.S.  or  S.-\.S. 

ROL’ND  REEDS. — ’.V  Canadian  firm  manufacturing  furnituie 
wishes  to  get  into  touch  with  United  Kingdom  firms  who  can 
otter  prompt  shipments  of  round  reeds. 

-CU'l'O-.SCODTER.S. — A  Toronto  agency  organisation  is  desiious 
of  getting  into  touch  with  United  Kingdom  manufacturers  of 
autu-.scooters  wishing  to  secure  a  market  in  Canada. 

SADDLERY  HARDWARE  -\ND  LININGS  FOR  TRUNKS, 
V.VLISES.  ETC. — A  Canadian  company  aa’e  in  the  market  for 
saddleiy  hardware  and  also  linings  for  trunks,  valises,  suit¬ 
cases.  etc.,  and  would  be  glad  to  reieive  offers  from  United 
Kingdom  manufacturers  who  can  fill  orders  promptly. 

-\UTOMOBILE  -\CCESSORIES. — A  company  in.  We.-tern 
Canada,  dealing  in  automobile  accessories,  are  desirous  of  getting 
into  touch  with  United  Kingdom  manufacturers  seeking  a 
Canadian  market,  more  especiallv  in  ball  beirings,  mechanics’ 
and  garage  tools  and  equipment,  jacks,  spark  plugs,  etc. 

KENT'S  .'^ERVICE.S  OFFERED. — A  Montreal  engineeiing 
firi.i  are  nrepared  to  act  as  purchasing  agents  for  firms  wishing 
to  buy  Canadian  steel  and  iron  pnxlucts.  machinery,  tools,  etc.  ; 
and  als(»  .«eek  the  representation  of  United  Kingdom  manufac¬ 
turers  of  similar  lint's.  u|>on  a  commission  basis. 

MARKETS  SOUGHT  FOR  CAN-\.Df.\N  GOODS. 

MILITARY  UNDERWEAR.  TOWELS.  OVERSHOES, 
ETC. — company  in  Eastern  Canada  seek  buyers  for  surplus 
military  undeiwear,  including  wool  socks  (grey  and  khaki)  new; 
hand  towels,  new:  mattre-^s  ticks  for  single  lieds.  new;  overshoes. 
iubber.s.  spoons  and  forks,  and  are  prepared  to  furnish  samples 
and  prices  to  I'nited  Kingdom  buyers. 

.^SBESTOS-CEMEN^'  PRODUCTS. — Canadian  company 
advi.se  that  they  are  in  a  po.sition  to  supply,  in  quantitv, 
asltestos-rement  products,  such  as  .shingles.  walllx>ard  and  Inmlier. 
particularly  adapted  for  fireproofing  wooden  houses  and  other 
buildings,  and  would  be  glad  to  hear  from  importers 

TIMBER,  -VPPI.ES,  ETC.— --\.  fimi  of  commission  agents  in 
Vancouver  ask  to  lie  placed  in  correspondence  with  Unite'! 
Kingdom  firms  interested  in  the  purcha.«e  of  timber,  apples,  and 
other  priMiucts  of  Western  Canada. 

TRUNKS.  B.\0S,  .SUIT  C.VSES.  ETC.— Canadian  company 
i.ianufacturing  a  full  line  of  trunks,  bags,  suit-cases,  etc.,  is  in  a 
piisitU'n  to  do  exjxirt  trade  and  invites  enquiries  from  United 
Kingiloin  b.uyers. 


SOUTH  AFRICA. 

SOFT  (  ODDS  -\  well-known  and  old  estab’ished  S<  uth  .\fricaa 
firm,  with  'ong  expeiience  in  the  soft  gix.ds  trade,  and  claiming 
to  have  a  very  good  connection  in  the  principal  parts  of  the 
Union,  are  desirous  of  obtaining  the  agency  of  an  important 
United  Kingdom  firm  in  the  general  soft  goods  business.  The 
firm  in  question,  who  are  of  the  opinion  that  they  are  in  an 
excellent  position  to  do  a  large  turnover  in  this  line,  are  said 
to  have  consideiable  capiLil  and  aie  understood  to  be  prepared 
to  accept  financial  lespon.^’ibility  fi  r  all  orders.  The  name  and 
address  c.f  a  firm  in  this  country  with  whom  the  preliminary  nego- 
li.itions  Would  be  conducted  may  be  obtained  by  suitable  I  nited 
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OPENINGS  FOR  BRITISH  TRADE— conOnufd. 


Kiiiiidtiiii  firms  on  application  to  tlie  Department  of  Overseas 
Trade,  (llel'erence  N’o.  29) 

TENDERS  INVITED. 

The  ■■  ITiion  of  Soutlt  Africa  Government  Gazette  "  annuunces 
that  tile  Department  of  Irrigation  are  calling  for  tenders  as 
follows  ; — 

1)  PERCUSSION  DRILIANG  TOOLS.— For  tlie  supply  and 
delivery  of  auger  stems  drilling  bits.  jars,  rope,  sockets,  ami 
fishing  apliances  used  for  drilling.  6in.  and  bin.  lajivlufles  for 
water. 

..2)  STE.\M  DOILER.'^. — For  tlie  supply  and  delivery  of  ten  new 
locomotive  type  steam  btdiei's,  ilevek>ping  appro.ximately  16 
effective  horse  power  working  at  100  !b.  pivssuie  per  sipiare  inch 
under  easy  firing  and  natural  draught. 

Tender  forms  and  anv  further  particulars  may  be  obtained 
upon  a[>plication  to  tlie  Director  of  Irrigation. 

Sealed  tenders  on  the  proper  forms,  will  be  received  by  the 
C  hairman  of  the  Union  Tender  I’.oaid,  Union  Buildings,  Pretoria, 
up  to  3  ji.m.  on  25th  Feliruary. 

It  will  he  observed  that  the  time  for  the  receipt  of  tenders  is 
limited,  and  this  intimation  therefore,  will  be  of  use  only  to 
films  having  agents  in  the  Union  who  can  be  instructed  by  cable. 


BRITISH  WEST  INDIES. 

UMBRELLAS.  SUNSHADES.  MEN’S  TIES.— A  finn  of 
manufacturers’  agents  and  commission  merchants  at  Bridgetown. 
Barbados  (with  a  branch  at  King.ston,  .Jamaica),  desire  to  secure 
agencies  for  I'nited  Kingdom  manufacturers  of  umbrellas,  sun- 
>hades  and  men's  ties,  for  the  whole  of  the  West  Indies.  (Refer¬ 
ence-  No.  30.) 

BOOTS  AND  SHOES.  PIECE  GOODS,  HOSIERY.  BEER. 
ETC.  COLONI.VL  PRODUCE. — A  firm  of  manufacturers’ 
agents  and  commission  merchants  at  Port  of  Spain,  are  desirous 
i  f  repre.-H-nting  United  Kingdom  manufacturers  of  the  following 
artic’e<  : — Ikaits  and  shoe-i.  cottem  piece-goods,  drills  and  prints, 
rilk  and  woollen  goenls.  canvas  duck,  hosier.v.  and  men's  under¬ 
wear.  beer  and  ale.  .soap  (common  aiul  fancy),  and  dyestuffs.  The 
firm  are  also  desirous  of  getting  into  touch  with  United  Kingdom 
impiirteis  of  coe-oa.  coconut  oil.  .spices,  vanilla,  etc.,  arrowroot, 
divi  divi  and  copaiba  oil.  of  which  they  can  supply  large  cjuanti- 
ties.  (Reference  No.  31.) 

DRV  GOODS.  GRfM'ERIES.  HARDWARE. — A  firm  of  manu¬ 
facturers'  agents  and  commission  merchants  at  Bridgetown, 
Barbados  (with  a  branch  at  Kingston.  .Jamaica)  desiie  to  secure 
agencies  for  United  Kingdom  manufacturers  of  dry  goods,  gro- 
cerie>.  and  hardware,  for  tlie  whole  of  the  West  Indies.  (Refer¬ 
ence  No.  32.) 

t  ARPETS.  CARPETINtL  RUGS.  ETC.- A  manufacturers’ 
agent  at  Port  of  Spain.  Trinidad,  desires  to  lie  put  in  touch 
with  manufacturers  of  cheap  carpets,  carpeting,  rugs.  etc., 
who  are  not  represented  in  the  West  Indies.  (Reference  No.  33.) 

Replies  should  be  addressed  to  the  Department  of  Over.<eas 
Trade. 


EGYPT,  ETC. 

PAPER.  STAITONL.RY.  CUTLERY.  SOAP.  HARDWARE. 
ETC. — A  demobilised  officer  with  good  business  experience,  at 
present  aw-ay  on  a  business  tour  in  Egypt,  will  be  retuiming 
shortlv.  and  desires  to  take  up  agencies  for  manufacturers  of 
paper,  stationery,  cutlery,  razors,  toilet  and  other  soap,  banlware 
and  glass  for  Egypt  and  adjacent  countries.  (Reference  No.  34.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


EUROPE. 


AUSTRIA. 

TEXTILES. — A  general  commission  agent  in  \'ienna  wishes  *o 
act  as  agent  for  BritisJi  expoiters  of  textiles  (woollens  and  cottons), 
men's  ch.thing  and  waterproofs.  (Reference  No.  35.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


BELGIUM. 

DYNAMOS.  ELECTRICAL  MACHINERY  AND 
ACCESSORIES. — A  firm  in  Liege  desire  to  t^btain  an  agency, 
with  depot,  to  represent  British  manufacturers  of  dynanuts. 
electrical  motors,  transformers,  electrical  machinery,  voltmeters, 
ampmeters.  wattmeters,  meters.  Ikith  members  of  the  fimi  are 
electrical  engineers,  with  pra<tical  exj) uietice.  (Reference  No. 
36.) 

LE.ATHER  .\ND  FOOTWE.\R. — A  wholesale  firm  at  Tiltf. 
near  Liege,  desires  to  obtain  an  agency,  on  a  cash  basis,  for  the 
sale  of  leather  of  all  kinds  and  footwear.  The  applicant.*  have 
had  20  yeai's'  experience  in  the  business,  and  employ  a  travellei'. 

Reference  No.  37.) 

HIGH  SPEED  .\ND  TOOL  STEELS.  POTASH  AND 
INDl  STRIAL  OILS. — A  British  .subject  in  .\ntweri).  a.lready 
representing  several  British  firms,  desires  al.-o  to  obtain  agem  ies 
for  British  manufacturers  of  high  speed  and  tfX)l  .steels,  pota.sli 
and  iniiiLsUial  oils.  (Reference  No.  38.) 

Replies  should  he  addressed  to  the  Department  of  fjver.sens 
Trade. 


OPENINGS  FOR  BRITISH  TRADE— conftnued. 


DENMARK. 

HAIR  NETS,  CHINESE  HAIR.— A  wholesale  dealer  in  liaxr 
nets  in  Copenhagen  desires  to  torni  coiinectious  witli  British 
manufacturers  aJiJ  exporters  of  hair  nets  .made  of  human  hair, 
ami  ivlso  with  British  irnixnters  of  Cliinese  hair.  (Reference  No. 
39.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


FRANCE. 

DR.VPERY,  HOSIKRY.  COTTON  GfXiDS  AND  FANCY 
(fOfJDS. — A  Paris  firm,  with  a  Biitisli  partner,  trading  since 
1908,  desire  to  secure  agencies  for  drajieiy,  liosiery,  cotton  goexis, 
and  fancy  gootls,  for  Britisli  firms  and  manufacturers.  The  firm 
have  large  piemises  and  a  showroom.  (Reference  No.  40.) 

IRON  AND  STEEL. — A  French  agent,  at  Bordeaux,  wishes 
to  represent,  on  a  commission  basis,  for  Bordeaux  and  district, 
L'liitt^  Kingdom  manufacturers  of  merchant  bare  in  iron  and 
steel,  steel  slieets  and  plates,  and  girders.  (Reference  No.  41.) 

H.AI.  Consul-General  at  Lvoiu-;  reports  the  receipt  of  tJie 
following  eii(|uiries  : — 

MACHINE  TOOLS,  TANNERY  PRODUCTS,  AND  CHEMI¬ 
CAL  PRODUCTS. — An  agent,  already  representing  a  foreign 
finn.  de.'ire.s  to  obtain  agencies,  on  .a  commission  basis,  for 
I'nited  Kingdom  manufacturers  of  machine  tools,  tannery  pro¬ 
duces  and  chemical  products  for  the  following  departments  : — 
Rhone,  Jura,  Ain,  Savoie,  Iseiy.  Loire,  and  Saone  et  lAiire.  for 
wliich  he  has  travellers.  Correspondence  may  be  either  in 
English  or  French.  (Refeience  No.  42.) 

CINEMA  FILM-S. — An  agent  in  that  town  wishes  to  represent 
Biitish  cinema  firms  desiring  an  agent  for  the  whole  of  France 
to  organise  a  .service  of  hiring  out  films.  The  applicant  is  willing 
to  set  up  offices  in  this  connection  either  at  Lyons  or  Paris. 
(Refeience  No.  45.) 

G()ODS  IN  DEM.VND. — H.M.  Consul  at  Nantes  has  forwarded 
a  list  of  persons  and  firms  who  are  in  immediate  need  of  the 
following  gootls  : — 

Ref.  No.  (.nxvds  Reoiiircd. 

7  &  I’lieiiinatic  pillows,  cushions.  .\Ianila  rope,  drag  net*  tor 
7a  fi.shing. 

11  Portland  cement,  heavy  hydraiiiio  lime. 

12  ( 'ocoa  powder. 

15  Eats  and  oils  for  soap-making.  co]Ha,  general  previsii.ns, 

rice  and  coffee. 

14  Various  spices,  eating  chcx-olate.  sweet -stufts,  bacon, 

whi.skey,  preserves,  provisions,  biscuits,  dried  fish, 
vinegar. 

16  Raw  materials  lor  soap-making,  oils,  jxilm  butter. 

18  Ground  nut  oils. 

19  (sioceries  in  general,  esjiecially  bisiuits.  preserves  and 

jams. 

20  GrcK-eries  in  general  and  mercery. 

21  Cocoa,  groceries  of  a.ll  sorts.  Ixiots  ainl  shoes,  iiiigeiie, 

textile  fabrics,  wines  ami  lifiiieurs. 

22  Textile  fabrics,  woo),  cotton,  cotton  thread. 

23  Ropes,  engine-room  stores,  canned  g(K-ds. 

24  Gas  engines,  general  machineiy.  tools.  bcK*t  macliineiy, 

W(K>d-working  machines. 

25  Skins. 

26  Skins. 

27  &  All  avticles  for  spurts,  footliall  .stockings,  smokers’ 
27a  re<|uisites,  cutlery. 

29  Woollens,  lottons,  velvets.  Irish  lace.  furs.  etc. 

30  Wool — comlied  and  spun. 

31  Woollens  and  cottons. 

33  &•  W(X)llens,  wcKillen  cloths,  textiles,  cotton,  thread, 

33  a  h  lintrerie.  bedsteads,  carpets,  rugs,  furniture,  linoleum, 
c  d  oil  cloth,  mangles,  cutlery,  hardware,  ironmongery, 
l)oots  and  shoes,  leather  floods,  travelling  gofids, 
writing  inks,  piper,  statioiiei-y. 

74  Dressmakers’  and  milliners’  requisites,  drajrery.  gloves. 

hosierx’.  tuKes.  lace,  linings,  crepe. 

.35  Co<'oa.  tea.  hi.scuits.  jam. 

36  &  Paper,  note-paper,  envelopes,  etc.,  and  Morocco  leather 

36a  goods. 

37  Paper,  writing  paper,  envelopes,  etc.,  perfumery, 
37a  h  c  cutlery.  Morocco  leather  goods. 

39  i*c  Spoi-ts  articles,  footballs,  tennis  requisites,  sports  out- 
39a  1)  fils:  goloshes,  enow-hoofs,  waterprcxifs. 

40  Textile  fabrics,  shirts,  men’s  hosiery,  men’s  wear, 

ties.  etc. ;  travelling  rerpiisites. 

41  &  Hats  (men’s,  women’s,  children’s),  children’s  bonnets. 

41a  tiravelling  requisites.  Morocco  leather  goods. 

42  &  Pipt>s.  smoking  requisites.  asViestos  pipes,  perfumery, 
42a  h  good  quality  toilet  soaps.  toKicco  pouches  findiamhher). 

43  Paper,  stationery  de  luxe,  envelope.*. 

44.  44a  Boots  and  .shoes,  leather,  felt  for  shoes. 

45  Furniture  and  linoleums. 

47  Weaving  looms. 

48  Tennis  shoes  and  Iroofs,  material  for  making  shoes  (canvas 

ami  mhlier  soles). 

49  Woollens,  cottons,  textiles,  fabrics,  artificial  wool  twist. 

siik  twist. 

Sn  .Ml  sorts  of  clcilh.  waterpriof*. 

52  Uotton  word  and  feathers. 

53  Cloth  of  all  sorL  and  linings,  a’!  r-f  superior  qualify. 
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54  \  Drapery  and  haberda.^hery  in  general,  also  everything 
c4a  connected  with  ships'  furniture,  ships,  etc.,  tug  boats. 

55  Te.xtile  fabrics  and  everything  connected  with  them. 
United  Kingdom  manufacturers  and  e.xporters  interested  in 

the  foregoing  enquiries,  sliould  address  replies  to  the  Depanment 
!  Overseas  Trade,  quoting  the  relative  reference  number. 


GREECE. 

KLECTRICAL  MACHINERY,  TEXTILES.  AND  CUTLERY. 
— A  new  company  in  Athens,  formed  as  wholesale  importers, 
dt-sire  to  get  into  touch  with  British  manufacturers  and  ex- 
1'.  rters  of  electrical  machinery  (electric  lighting  a  speciality); 
a. so  of  woollen  textiles,  Irish  linens,  cotton  prints,  and  high-class 
r.tlery.  The  firm  have  a  showroom  and  would  exhibit  samples. 
IltiereiKe  No.  44.) 

Replies  should  be  addressed  to  the  Department  of  Over.^eas 
T’.ade. 


NETHERLANDS. 

The  Acting  British  Consul-!  ieneral  at  Rotterdam  reports  the 
receipt  of  the  following  inquiries: — 

LACE.  VELVETS.  HOSIERY,  AND  SILK  SHAWLS.— A 
ommission  itgent  at  Rotterdam  desires  to  represent,  in  Holland, 
British  manufacturers  of  Nottingham  lace  and  tulle,  velvets, 
woollen  and  silk  hosiery,  silk  shawls  and  similar  articles.  (Ref- 
tie’ice  No.  45.) 

WOOIX,ENS.  WOOLLEN  YARNS.  WEARINO  APPAREL, 
ETC. — A  finn  of  commission  agents  at  Rotterdam  desire  to  obtain 
the  sole  representation,  for  Holland,  of  British  manufacturers  or 
suppliers  of  worsted  and  woollen  yarns,  knitting  wool,  flannel, 
underwear,  hosiery,  dress  Labrics,  velvets,  etc.,  also  men's  and 
women's  fa.^hion  articles.  (Reference  No.  46.) 

Replies  should  be  addressed  to  the  Department  of  Ctverseas 
Tiade. 


POLAND. 

U'TE.  AND  CERTAIN  MATERIALS  FOR  MANUFAt  TURE 
t‘>F  BtVITS  AND  SHOES. — A  Polish  business  man  in  Warsaw 
iesires  to  obtain  agencies,  in  Poland,  for  the  sale  of  jute  and 
ute  sacking,  materials  for  the  manufacture  of  boots  and  shces 
other  than  leather,  and  wicks.  (Reference  No.  47.) 

Replies  should  be  addressed  to  the  Department  of  tlver.seas 
Trade. 


SPAIN. 

YARNS  AND  PIECE-GOODS. — A  merchant  of  Valencia  is 
desirous  of  obtaining  an  agency  for  a  British  exporter  of  cotton 
yarns  and  piece-goods,  and  woollen  yarns  and  piece-gciods.  (Re- 
feience  No.  48.) 

CHEMICAL  FERTILISERS. — A  Valencia  merchant  is  desirous 
of  obtaining  an  agency  for  a  British  exporter  of  chemical 
■ertilisers.  (Reference  No.  49.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


SWITZERLAND. 

FOC>DSTUFFS. — An  agent  at  Geneva  wishes  to  secure  the 
representation,  in  Switzerland,  of  United  Kingdom  firms  dealing 
m  fix>dstuffs.  such  as  rice,  tea,  coffee,  sugar,  etc.,  etc.  (Refer¬ 
ence  No.  50.) 

CHEMICALS  AND  DY'ESTUFFS. — A  Swiss  agent  at  /5urich 
wishes  to  secure  the  representation,  in  Switzerland,  of  United 
Kingdom  manufacturers  of  chemicals  and  ilyestuffs.  i  Reference 
No.  51.) 

Rep.lies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


ASIA. 


NETHERLAND  EAST  INDIES. 

PLANTATION-TOOLS  AND  MACHINERY— A  native  of 
Batavia,  Java,  claiming  to  have  extensive  business  relations 
:n  that  island,  desires  to  iepre.sent  British  manufacturers  of 
implements  and  machinery  used  in  connection  with  sugar  and  other 
pl^tations  and  factories.  (Reference  No.  52.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


UNITED  STATES  OF  AMERICA. 


HABERDASHERY,  TWEEDS.  CASHMERES.  ETC— .V 
New  York  importing  house,  with  branches  established  at  New 
Orleans.  Ix>uisiana  and  Mexico  City,  Mexico,  are  desirtuis  of 
getting  into  touch  with  United  Kingdom  manufacturers  or  ex¬ 
porters  of  haberdasherv,  tweeds,  cashmeres,  etc.  (Reference 
No.  53.) 

Eoplies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 
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LATIN  AMERICA. 


ARGENTINE  REPUBLIC. 

TENDERS  INVITED  FOR  .STONEWARE  PIPES  AND 
"TEEL  AND  IRON  TUBES. — H.M.  Commercial  Secretarv  at 
Buenos  Aires  has  cabled  to  tlie  Department  of  Overseas  "Frade 
that  local  authorities  are  advertising  for  tenders  as  follows  : — 

(1)  Up  to  9th  E'ebruary  tor  1.100,000  straight  stoneware  pipes, 
diameter  152  millimetres,  minimum  length  without  .socket  76 
millimetres  ;  also  320.000  other  dimensions. 

1 2)  Up  to  8th  April  tor  about  35.C00  metres  of  steel  boring 
tubes  ranging  from  4  in.  to  16  in.  in  diameter,  preferably  weld¬ 
less,  about  26,000  metres  of  welded  galvanised  iron  water  tubes 
2  in.  to  4  in.  in  diameter,  and  about  14.000  metres  of  welded 
iron  steam  tubes  with  fittings.  Ltxal  representation  is  neces¬ 
sary. 

United  Kingdom  firms  interested  should  apply  tor  specifica¬ 
tions  direct  to  Mr.  Wm.  Still,  49.  Leadenhall  Street.  London, 
E.C..  and  should  advise  the  Department  of  Overseas  Trade 
of  such  action  taken. 


MEXICO. 

I  HEMICALS  AND  DYES. — The  Acting  Consul-General, 
Mexico,  reports  that  a  British  subject  of  that  city  desires  to 
secure  an  agency  for  a  British  firm  exporting  heavy  chemicals 
aid  aniline  dye.s.  (Reference  No.  54.) 

Replies  should  be  addressed  to  the  Department  of  Overseas- 
Trade. 


PARAGUAY. 

GENERAL  TEXTILES. — The  Acting  British  Consul  at 
Asuncion  reports  that  a  Paraguayan  busine.'s  man,  with  a  good 
knowle.lge  of  the  Paraguayan  market  and  good  business  con¬ 
nect  irins,  is  desirou.s  of  representing  United  Kingdom  firms,  on 
a  luininission  basLs.  for  the  sale  of  general  textiles,  fancy  goods 
such  as  silks,  lace,  ribbons,  and  other  lines.  (Reference  No.  55.) 

Replies  should  be  addressed  to  the  Deportment  of  Over.sea» 
Trade. 


Government  INotices 
affecting  Trade. 

EXPORT  SECTION. 


ALIERATIOX  'J’O  EXPORT  PROIIIEITIOXS. 

I'lip  Board  of  Trade  (f.kensing  Section)  announce  that 
the  jiresent  Iieading  “Coal  Tar.  all  products  obtainable 
from  and  derivatives  thereof,  etc..”  on  List  “A.”  has  been 
deleted  and  the  following  siibstitntcd :  — 

(.\)  Coal  tar,  all  products  obtainable  therefrom  and 
derivatives  thereof,  whether  actually  so  obtained 
or  derived  from  other  sources  (including  all 
mixtures  and  preparations  containing  such  pro¬ 
ducts  and  derivatives),  suitable  for  use  in  the 
manufacture  of  dyes  or  explosives. 

The  Board  of  Trade  (Licensing  Section)  announce  that 
tlie  Open  General  Tiicenee  for  the  export  of  “Iiuhisiridl 
Stnnofh-Bnrr  omi  Munitions  for  use  there- 

irith,’’  announced  in  the  “Hoard  of  Trade  Journal”  on 
lltli  December,  1919.  has  been  withdrawn,  and  there  has 
been  substituted  an  0|)eti  General  Licence  for  the  export  of 
Tmlnstrial  Explosives,  Smooth-Bore  Guns,  and  ^lunitions 
for  use  therewith,  to  the  following  destinations:  — 

British  Possessions  and  Proteetorate.s  (see  note  below). 

French  Possessions  and  Protectorates  (see  note  below). 

United  States  of  .\merioa. 

South  .\merica. 

Jajian  and  Korea. 

Asiatic  Russia. 

France.  Belgium.  Spain.  Portugal.  Greece.  Italy, 
.4erhia.  Roumania,  Norway.  Sweden.  Denmark, 
Holland,  and  Switzerland. 

In  aeoordancp  with  Article  6.  chapter  2  of  the  Arras 
Convention,  all  destinations  in  the  Prohibited  Areas  (set 
out  in  Article  fi)  are  exce])ted  from  this  Open  General 
Licence  and  will  still  require  an  Exjiort  Licence  for  ALL 
arms,  ammunition,  and  industrial  explosives. 


POSTAL  SECTION 


BOMBAy-KAHACHT  ATC!  MAU,  SKUVIOE. 

The  Postmastcw-General  announces  that  the  Indian  Post 
Office  jiroposps  to  maintain  a  weeklv  Air  ^lail  Service 
between  Bombav  and  Karachi.  The  .\ir  Mails  for  Karachi 
Avill  he  despatched  from  Bombay  after  the  arrival  of  the 
English  .Mail,  and  persons  in  the  I’nited  Kingdom  who 
desire  their  correspondence  to  he  forwarded  hy  the  new  .Air 
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COMMERCIAL 


Jaxcauv  S,  U'2-i 


RETURNS  — '  ontiii ucJ . 


ScrvifO  -liould  mark  tlm  cover  coiis[»ii  iioii>ly  w  iili  tlie  wortl- 
“via  Uoiiibay — Karachi  Air  Service"  on  tlie  top  lett-liaml 
Corner.  I.etters,  postcard',  and  packet'  ot  [irinted  papers 
and  »amples!,  hut  not  parcel^,  are  clifiihlo  tt>r  transnii"i<in 
hv  tlio  Air  S<>rvice :  ami.  .'o  far  as  i»  known  at  present, 
registert'd  articles  but  mjt  insured  IctttU'  may  be  .sent.  The 
s|)*>cial  ICC  for  transmission  by  air  is  I',  for  each  ounce  or 
fraction  of  an  outieo  in  additioii  to  the  ordinary  postage, 
and  Hriti'h  stanqis  in  payment  of  the  special  fc'c  must  b.> 
affiyccl  to  tlio  ofiver*  of  tfie  cftrrc'spondc'nce.  The  cor- 
r<‘s|>onden( <•  may  be  postcnl  at  any  office  in  the  I  nited  King¬ 
dom  in  th»'  ordinary  way.  and  the  latest  times  of  posting  to 
connect  witli  tlu>  outg«)ing  Indian  .Mail  in  any  paiticular 
week  ar<  the  same  as  in  the  case  of  othe  r  c orrc'spondence 
for  India. 

The  .\ir  Service  from  lioinbay  to  Karachi  will  atforil 
acceleratic.n.  not  only  to  correspondence  for  Karachi,  but 
al.so  to  c. >rrespotidetict‘  for  places  sc'i'vc'd  via  Karachi,  suc-h 
as  the  province  of  Simlh  (including  Sukker  and  Haidcra- 
Itad)  and  Baluchistan  (including  QiiettaV 

PARCEL  POST  TO  AESTIIALIA. 

Potato*'  are  now  admittc'd  into  Western  .Vustralia  by 
Pare**!  Post  subjen-t  to  certain  special  rc'strictions.  of  which 
particulars  can  Im*  obtained  from  'In'  Official  Sec-retary  to 
the  Commonwealth  of  .Vustralia.  .Vustralia  House.  Strand. 
W.C.  -2. 


FOOD  SECTION. 

n.ccox.  .\XD  r.MCP:  rp.irr.s 

The  Ministry  of  F«>od  announce'  that  the  wholesale 
maximum  jtrices  for  bellii\s  (Er.glisli  cuti  prt'scribc'd  in  the 
First  and  Si'cond  .Schedules  of  the  Imported  Bacon.  Ham. 
and  Lard  (Prices)  Order.  191!).  have  liec'ii  ic'clucrd  by  20-. 
per  cwt.  throughout.  The  reduction  applies  to  the  price 
specified  in  Column  .V  of  the  First  .Schedule  on  and  after 
5th  .Tauuarv.  1921).  and  to  the  prices  specified  in  Column  B 
of  tlu'  Fi't  Schedule,  and  in  the  .Sc-cond  Schedule,  on  and 
after  l"tli  .January,  1920 

The  retail  maximum  price  is  not  reduced  by  the  Order, 
but  rc'tailers  are  expes  ted  to  give  the  public  the  la-'iiefit  of 
a  reduction  of  approximately  2cl.  per  lb. 


PURCHASE  OF  CHEESE 

The  Fi«id  Controlh'r  announces  that  he  has  now  decided 
to  purchas.>  the  varieties  of  Whole-milk  Hard  Cheese  suit¬ 
able  for  the  fiovernment  Pool  manufactured  in  the  United 
Kingdom  up  to  and  including  .‘list  .lanuary.  192«l.  and 
delivered  f>  the  orch'r  of  the  Ministry  of  Food  on  or  before 
29th  Fcl.fuarv.  192().  This  tiirthcr  purchase  will  be  made 
bv  the  Ministrv  of  Food  on  the  same  terms  and  conditions 
as  those  which  applied  to  the  .similar  purchase  for  the 
mouth'  of  Xovember  an«l  De'cember. 

GENERAL  SECTION. 

PTTWOOD  ORDER  REVOKED. 

Till'  Board  of  Trad*'  announce  that  the  Pitwood  Order. 
1919.  ha.s  1>een  revoked  as  from  2nd  .lanuary.  and  all  re¬ 
strictions  with  regard  to  supplies  and  prices  of  pitwood  are 
accordingly  removed. 


Commercial  Returns. 


COTTON  IMPORTS  AND  EXP0RT5. 

THE  WEEKLY  RETURNS. 


Return  <>i  the  Numher  of  Bales  of  Cotton  Tiuportt'd  ami 
Expoit***!  at  the  Various  Ports  of  tlie  United  Kingdom 
during  the  week  endeil  Ist  .Tannaiy.  1920;  — 


We  .1  fuel 

VV'e^'k  eil'leel 

— 

1st  .Ian.,  I920. 

1st  .Jan.,  1920. 

l.MI*(»HTS. 

EXPORTS 

RMes. 

Bales. 

America 

1  9 

Brazilian 

.  .  .  .  - 

— 

East  Inelian  . . 

<21 

fipt 

Eg\'ptian 

I.-»,43(i 

134 

Misecllaiie  ous 

..,  4,. ‘138 

ST!  .HI 

Total 

II 4, .378 

l,8S2 

CORN  PRICES. 

.Statement  showing  tin'  average  price  of  British  Corn,  p.-r 
(jiiartcr  ot  luishels  Imperial  Measure.*  as  r<'ct*ived  rrom 
tlie  lii'iiectors  lit  Corn  Returns  in  tin'  wet'k  ended  3rd 
•January.  l!*2(i.  and  correspomling  weeks  ot  the  sex  eii 
years,  pursuant  to  tin*  Corn  Returns  Act.  18^2. 


Average  Price. 


Week  ended  Trd.Jon.,  IQ.n 
Corresponding  week  in — 

1913  . 

1914  . 

1915  .. 

1916  . 

1917  . 

1913 . 

1919 . 


Wheat.  Barley.  Oats. 


s 

d. 

9. 

d. 

9. 

d. 

-.> 

■ 

11*7 

1 

i  .=)7 

s 

30 

3 

28 

4 

i  19 

2 

cG 

1  1 

25 

11 

l< 

f 

4'« 

2 

29 

7 

2t) 

5 

s 

47 

8 

M 

7*i 

0 

<;•> 

4 

47 

1 

71 

o 

.■jS 

0 

4.') 

- 

o 

02 

3 

4.S 

S 

*^.8i'ciion  S  <  t  tile  Corn  Returns  Act.  l'^''<2.  [uox  ides  that 
where  returns  nt  purclnisi-,  of  British  Corn  are  made  to  tlie 
local  liispictor  ot  Corn  Returns  in  any  other  measure  tlian 
the  linjieriai  liushel  or  hy  weight  or  hy  a  weighed  measure, 
that  officer  shall  convert  such  n'turns  into  the  Im|)eiia[ 
hiishel.  and  in  the  case  of  weight  or  weight'd  measure  tlm 
convc'isioii  is  to  lie  made  at  the  rate  of  sixty  Inijeeiial 
pounds  tor  every  liiishel  of  wheat,  fifty  Imperial  poumls 
lor  ('Very  liU'liel  of  barley,  and  thirty-niiic'  Imperial  pounds 
for  every  bu'ln'l  .of  oats. 


PR05PECTS  OF  CEREAL  SUPPLY  IN  1920. 

1  he  Dc'cemher  Bulletin  ot  -Vgrieiiluiral  and  Commercial 
.Statistic.',  jiist  [iiililishcd  liy  the  International  Institute  of 
.Vgricultnre  ot  Rome',  incluch's  leatiircs  of  verv  con.sidc'rable 
interest  as  regards  [iros|iecti\ •'  supplies  of  cereals  for  192'>. 
During  the'  last  six  we-eks.  as  shown  in  the  ."statistical 
Bullc'tiiis,  a  turther  dislocatimi  in  the*  rates  of  exchange'  has 
ailded  ahotit  lU  per  cent,  to  the  cost  of  im[Mirting  cereeiL 
Iroin  North  aiiel  .Smtli  America  fe  r  the  principal  Kuropeai: 
countries;  the'  iieiuial  jiowers,  .8pain.  Netherlands,  Scan¬ 
dinavia,  and  .Switzerland  are  exem[it  as  their  c'xcliange  Ims 
not  siilfered. 

•So  tar  as  available  the  details  ot  eae  li  of  the  cereal  crops, 
wh(,*at,  rye,  harley,  oats  and  maize  in  tlic*  Neirthe'iii  Hem;- 
s[ihere  liave  been  publislu*d  in  pre\  ions  Bulletins  of  the 
luteruational  Institute,  and  the  pre.sent  numl)e*r  contirms 
tliese  returns,  with  one  or  twii  .sup[)lc*mc*ntary  data  for 
D.'iimark,  Moravia,  etc. 

The  rice  crop  of  Spain,  Italy,  ITiited  State's.  Guatemala, 
Dutcli  Last  Indies,  .lapan,  Corea,  and  Formejsa  forms  an 
aggrc'gate  of  217  million  epiintals,  as  compared  witli  2'M 
millions  in  1918.  The  available  figures  of  1913-17  eannot  be 
brouglit  into  compari.sm.  as  they  do  not  refer  to  pre'cisely 
the  same  countries.  '1  he  estimate's  must  remain  ejuite  in¬ 
complete  until  those  of  British  India  come  to  hand,  where 
the  prei'pc'cts  are  reportc'd  as  good. 

Tlie*  outlook  ot  the  ce-real  crops  tor  the  cemiing  seasem  is 
generally  propitious,  -o  tar  as  concerns  autumn  preparations 
III  Deiit'iark.  France.  England,  Italy.  Canada,  .Japan  and 
Kgyjit.  tlioiigli  in  .Scotland.  Ireland  and  Slovakia  conditions 
wc'ie*  less  favourable  in  November. 

A  state'ineiu  of  the  aveiilahle  e*x[iortalih*  surplus  of  wheat 
ill  the  1  iiitocl  States  sliows  that  on  8tb  Novemht*r,  1919. 
the  remaining  quantity  w  as  73  million  qtiintals.  as  compare  1 
with  do  million  qniiitals  on  8th  Nove'iiihe'r,  1918,  in  each 
case  allowing  for  the  normal  stock  of  old  wheat  at  harve,st 
time  in  1!)20  aiiel  in  1919  respectivi'ly.  The  total  qiiantit” 
ex|iortid.  as  wheat  anel  Hour,  from  tlfe*  Unite'el  ."States  elnring 
tile*  [irevious  se'a.soti  frenn  l.st  August.  1917,  to  3lst  .July, 
1!*!'^.  was  3(;  million  quintals. 

.Stocks  eif  rye  in  elecators  in  tlie  Unite'el  States  also  in- 
elicate  an  incre'aso  from  iineler  a  million  quintals  at  29th 
November.  1917,  tei  4  million  quintals  at  the  same’  elat" 
in  1919. 

Tlie  ]ireieluction  of  hi*et  sugar  in  Be-Igium.  De'iimark  ami 
the  Nethe'ilamls  iiielicate’s  a  satisfactory  incr»?as«  elnring  tlo 


-■am  arv  t*.  lO-jo 
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United  Kingdom;  Foreign  Trade  in  1919. 

NALUE  AND  WEIGHT. 


’!  1:<  i*ii|i()ris  into  tin  I’nitod  Kingdom  in  l)o<»'nil)pr  wore 
vidmd  :it  t UiJt.TAj.O  M i,  ,.i-  nioro  tlnin  tho  viihio 

t  r  N()V*-ndM‘i'.  Tlu“  valno  ot  tlic  <  x]ioi't«  ot  jirodnco  and 
iiianntiK  turo'  ot  tlio  Friiiod  Kingdom  amountod  to 
jin  imroaM-  ot  on  tlir  total  for  tlie 

I'ltvioii'  montli.  Foroign  and  Colonial  more  liandi'-o  va« 
(Xi'oitod  to  tin*  value  of  or  more 

ihan  in  Xovemher.  Tlie»e  totaK  are  ( oii'ideralily  larger 
than  tliO'«‘  recorded  tor  any  previous  montli. 

.V.M.rr,  OF  TllADK. 

Tie  follow  ing  table  gives,  under  the  tbree  prineijial  classes 
•!  articles,  the  values  lor  DiKomber  and  Xovemlier. 
and  tor  the  (  alendar  years  191f*  and  Ibid.  I'lie  valiu's  ot  the 
principal  (lasses  ot  articles  imported  and  exported  in 
ItKemlier.  1910  and  1918,  and  in  each  ot  the  years  1919 
and  191.3.  are  given  in  the  table  under  '■  Commercial  lie- 
turns”  at  the  end  ot  this  issue.  Details  oi  the  (piantities 
:  iid  \a!u(s  ot  the  prim  ipal  articles  importe(l  and  exported, 
di'tiimuishing  the  principal  countries  (oneerned.  are  pule 
lislud  for  (adi  month  in  the  Acrounts  rdating  to  trade  and 
Ti.'i vigat ion  of  the  United  Kingdom.  These  Accounts  may 
If  pun  hij-ed  direi  t  Irom  F1..M.  Stationery  Office,  or  through 
anv  books(dler. 


Ka\\-Ma-  Articles  Total,  in 

Food,  tei  ials  and  w  h.olly  or  eludini:  niis- 

-  Drink,  Articlts  mainly  eellaneous 

and-  mainly  inanu-  and  nn- 

Toliacco.  unmanti-  factured.  classiHtd. 

tactuied- 

December,  1919  Tnousand  iTnousand  tTnousand  iThousand  t 

Imixit-  ..  ..  '.4..‘>.V>  28.*itil  lU'.t.T.'l.") 

Exix'it — 

?.!iti-h  1,213  11,336  70,570  90,858 

Foieige.  Colonial 

November,  1919  — 

lni))0it-  ..  ..  (■‘It.2.:.:5  21.S4S 

Ex  I  Kilts — 

Kiiti-h  4,219  12,942  68,695  87,110 

Ferc'gn  .'c  C<?!oiiial 

Tutelve  Months  ended 
31st  December ; 

1919 

ImiKH-.s  ..  ..  712.439  c.l.i,4'.|  29(i.747  l.'i3I.!Hi2 

ExjX'i  Is — 

Briti-h  33.370  121,256  631  643  798,373 

Foreic'ii  A:  C'lloni  <1  f  S  '.'i'i’i  Vii..!:' 

1913 

ImjKiits  ..  ..  290.2U2  2s].^22  193.t.t»2  7(«^.73.‘) 

ExiKilts  — 

Bnti-h  32,588  69,905  411,368  525,245 

Forcig'i  A  (Vilonial  JA  /''O,.,,., 


1  M  PORTS. 

T1  e  imi>orts  in  l)<'eember  of  fixid,  drink,  and  tobacco 
sh<  \r  an  inc  rease  of  i'3. 094.000  vlien  eompared  with  the 
valm  (if  such  imports  in  Xovemher.  meat  accounting  for 
.in  increase  of  C'2.379,0< M • ;  other  non-dntiabh*  food  and 
chink  except  grain  and  f.our.  for  an  increase  of  to70.f«»O; 
and  dntiahle  food  and  drink  for  an  increase  of  £:3.2t;3.' H lO, 
('■liiparcd  with  the  value-  for  tlie  previous  month,  the 


Decomle.r  im|MUts  ot  grain  and  dour  show  a  (h-M-ease  ot 
12.(I4*'.000  and  tho-e  of  tohaeco  a  decrease  of  Col 4.0cK). 
i  fic’  l)ec'(.‘ml>er  imjKirts  ot  articles  classed  as  i*aw  materials 
and  mainly  unmanufactured  wert>  valued  at  Cl -7. 9.7 2. (MW 
more  than  similar  goods  imiKirted  in  Xovember.  cotton 
sliowing  an  increase  of  tlS,.789.0(:»(i,  with  an  imrease  ap- 
]iroa(hing  14  jier  cent,  in  the  average  import  value.  Other 
imiiurtant  dittereiices  in  this  class  of  articles  are;— Oil 
seeds,  nuts,  oils,  tats.  (>te..  i'7('Mt,(i(Hi  increase ;  paper-mak¬ 
ing  materials.  i;t)r3.<tO()  increase;  raw  rubber.  I'l.ttcil.dcX) 
increase;  wood  and  timber,  £1.274,900  decrease;  wool, 
vf.fUjti.fHKi  dcM;rease;  and  jiito,  £1.174,000  decrease.  Tlie 
December  total  for  articles  wliolly  or  mainly  maniitactured 
was  greater  by  £(),S12,(iOO  tban  tlie  corresponding  figures 
tor  X'ovember.  many  important  increases  l>eing  -hown,  in- 
<  iiiding  tlie  following: — ^fotak  and  manufacture-  thereof, 
otiier  than  iron,  and  steel.  £3ftO.(XXi:  machinerv.’  £'Mil.(Xl0; 
silk  yarns  and  tahrics,  £l,222,0iHl;  cotton  yarns  and  fabrics, 
£471. 'HX);  cliemicals.  drugs,  dyes,  and  colour.-.  £724. 0(X); 
jiaper.  £  b)().<  MM  I ;  aeroplanes,  airsliips.  lialloons.  and  jiarts 
tliereot.  £1  .()20,(Mhi  ;  and  motor-cars  and  part-  tliereof, 
£9(i8.iM.Ml.  Tliere  was  a  cb'c  rease  of  £890, OfX)  in  the  value 
of  b  atlier.  nndre-sed  and  dre--('d,  imported  in  Ilec  imiber 
when  (-ompared  wiili  tin'  figures  tor  a  month  earlier. 

Exports. 

The  exports  of  coal  in  De'-ember  amounted  t"  2.934.iM)0 
tnii-.  caliied  iit  £!•. 449.1  M M ),  compared  with  2.74r.i«iii  tons 
in  X'ovemher.  valued  at  .£>.729,(MM'i,  the  average  value  per 
t-oii  being  thus  slightly  higher  in  tlu'  later  month.  The  ex- 
]iorts  of  jiroduce  and  mamifaetiires  of  tlie  T’nite.l  Kingdom 
classed  as  wholly  or  mainly  mamifacturod  wore  greater  in 
Tt.eemher  tlian  in  X'ovember  by  £  1  .SrO.OiX).  iron  and  steel 
iind  mannfaetnres  tlu'reof  sbowing  an  increase  of  £^94.000, 
and  cotton  yarti-  and  fabric-  an  increa-r  of  £l.}23.00ri, 
with  a  decrease  of  £747.0' lO  in  tiu'  value  of  yarns  and  tc'xtile 
labvic-  other  tlian  cotton,  wool,  and  silk. 

The  exports  of  foreign  and  Colonial  mc'rcliandi-i-  in  Decem¬ 
ber  -licnv  the  folhiwing  inerea-c's  when  compared  with  tlie 
values  for  X’ovc'iiib.'r: — (iraiii  and  flour,  £  103,0' Xi;  cotton, 
£9]7.0rXl;  wool.  £1.194,imM);  and  bides  and  iinclre"*  d  skins, 
j.7i;7.im_mi. 

'Fu  M)i:  KOR  Tw  rix  t:  Montms. 

Comparing  the  value  of  the  imjiorts  during  tlic*  year  1919 
with  the  values  for  1918  and  1913.  increases  of  £317.771 
(or  nearlv  24  per  cent.l  and  £8ti3.107,0(M)  (or  lii2  p  r  cent.') 
re-peetively  are  sliowii.  Food  drink,  and  tobacco  totalled 
to  £142.744.00(1  more  tban  in  191‘<.  raw*  materials  and 
articles  mainlv  unmanufactured  to  £187.9()2.(MM)  mori'.  while 
the  total  for  article-  wholly  or  mainly  manufac  tured  was 
£13.3»'()Om)  1(''S.  In  tlie  value  of  food  and  drink  -ubjc'ct 
to  Cu'toms  dntv  an  iiicrc'a-e  of  £83.978.n<M4  i,  .slmwii.  the 
].rinc  ipal  article"  com  ('rued  being:  Daw  cocoa.  £'i.277.000 
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UNITED  KINGDOM:  FOREIGN  TRADE  IN  1919. 
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increa^o  ;  loffeo,  iiicroaso;  dried  fruit, 

increase:  sugar,  £'in..>jl.<X)0  inereas*?;  fruit  preserved  with 
sugar,  and  jam,  •  inerease;  tea,  £.j,2n7,0<l<'  in¬ 

crease;  and  win«‘.  £ll.So7.tHHi  increase.  Tlie  total  for 
tobaceo  imported  in  1919  exci-eds  the  value  for  the  previous  | 
year  hv  l‘24,4o8,OJ<).  mamifat  tured  tobacco  accounting  for 
£'23.(571. CNiO  of  this  amount.  Considerable  increascN  are 
rwordod  in  the  values  of  the  imjmrts  of  raw  materials  and  ' 
articles  mainly  unmanufactured,  the  following  being  the 
most  imj)ortant  incroa-.es  in  1919  compared  with  the  value-  | 
for  191S: — Wood  and  timl)er.  £43.1 53. 900 ;  cotton. 

£40.48(5. CtCHj ;  wool,  £Go.l80,(XKJ ;  oil  seeds,  nuts,  oils,  fat-, 
etc..  £14.S(i3.((00 ;  hides  and  undressed  skins,  £10.7(50.Oi>i ' ; 
and  rubber,  £12.232.0iW.  Leather,  dressed  and  undressed, 
accounts  for  an  increa.-e  of  £27.n70.00('l.  ^letals  and  manu¬ 
facture-  thereof,  other  than  iron  and  steel,  show  a  decrease 
of  £1  l.o38,(XKJ,  and  chemicals,  drugs,  dyes,  and  colours  a 
decrease  of  £  1.5, 4.59. OOfl  in  1919.  c  unpared  with  the  value- 
for  the  previous  year. 

The  e.\]torts  of  produce  and  manufactures  of  the  Fniied 
Kingdom  in  1919.  comjiared  with  the  values  for  1918  and 
1913,  show  increases  of  £2ftt5.9.54.0(X)  (or  .59  jH'r  eent.i  ami 
£273,128.1  kjO  (or  52  per  cent.)  respectively.  Fof>d.  drink, 
and  tobacco  contribute  £21.354.9(10  to  the  increase  over  the 
1918  figures,  raw  materials  and  articles  mainly  unmanufai - 
lured  £t5i'.2t)3,009.  and  articles  wholly  or  mainly  manuiac- 
tiired  £22.5,081,000.  while  luiscellaneous  ,and  uncla.S'.ified 
article-  account  for  a  decrease  of  £9,744,000.  The  value  of 
cargo  coal  increased  by  £3.5,187.il00  to  £83,214.0<)(i.  while  ^ 
the  quantity  shipped  increas.il  by  3,497,000  ton-  to 
3.5, 2.50. (K> I  tons.  In  addition,  bunker  coal,  shipped  on 
foreign-going  vessels  increased  by  3,20.5,(KX5  ton-  to 
12.021.iHiO  tons  Tile  following  imuortant  inciea-e-  are 
shown  in  the  exports  in  1919  of  United  Kingdom  manutac-  ( 

tures,  tompared  with  the  figures  for  1918: — Iron  and  st*'el  1 

and  manufactures  thereof.  £2(5.G12.0(X) ;  machinery. 
£lG.f>18,000 ;  cotton  yarns  and  fabrics.  £60,797.00<i ;  and 
woollen  yarns  and  fabrics,  £48,421,(X)0. 

The  exports  of  foreign  and  Colonial  merchandise  in  1919 
were  valued  at  over  five  times  the  value  of  the  correspond¬ 
ing  trade  in  1918,  the  increase  amounting  to  £133,377.'l0'i. 
Compared  with  1913.  the  value  for  the  current  year  i- 
£54,747.000  greater.  The  following  innKirtant  increases  on 
the  values  for  1918  are  recorded: — Meat,  £11  .232.9*hi  ; 
other  non-dutiable  food  and  drink,  except  grain  ami  Hour. 
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£9.  1G7.'H)<I  ;  dutiable  food  and  drink.  £11.791.(H(ii  ;  cotton, 
£11.2(51.000;  wcol,  £20. 794. (XX) ;  oil  seed-,  nuts,  oil-,  etc., 
£10.1.53.(Xmi :  hides  and  undressed  skins,  £10.242.'h((1  ;  and 
rublM*r.  £9.491.000. 

Weight  or  I m pouts. 

The  estimated  weight  of  the  mercdiandise  imported  into 
the  United  Kingdom  in  December.  1919,  was  3. 177.(trNj  ton-, 
being  23. (KX)  tons  less  than  in  Xovember.  1919,  and  8'29.(»' 
ton-  less  than  in  December.  1913.  For  the  year  191!*  the 
aggregate  u  eight  of  the  imports  was  38.9G3.0OO  tons,  an 
increase  of  3.79(5.0(X)  tons,  or  10-7  ju  r  cent.,  compared  with 
the  corresponding  particulars  for  1918.  and  a  decrea-e  of 
15..5‘<8.(HK»  tons,  or  2^o  per  cent..  comi>ared  with  tile 
particulars  for  1913. 

K-ti MATED  Weight  of  Impout.-. 


Dec 

Die 

5'ca  r 

r 

19l;{ 

1919. 

191.'} 

191;( 

Thousand 

Thousand  Thousand  Thou-and 

Tons 

Ton- 

Ton- 

Ton- 

Food,  drink  &  tobacco 
Raw  materials  and 

l.47(i 

l.'J.'ll 

iS.Oiiti 

1 17 

articles  mainly  un¬ 
manufactured 

2.224 

I.s9:{ 

•29..594 

21.792 

Article-  wholly  t>r 
mainly  manufacturisl 
Miscellaneous  and  un- 

(iUl 

:{.-il 

()..S;{9 

:?.'i22 

classtfied 

2 

.■>2 

32 

Total  . . 

4.:l(t‘i 

.'{.477 

.54..55I 

Net  tonnage  of  ship- 

pinjr  eiiteml  with 
cargoes 

4.219 

.'t.iHir. 

4!*.0(i4 

29. .■>.■>(> 

About  half  of  the  decrease  a 

is  compared 

with  1913 

in  the 

weight  of  the  import 

s  for  the 

whole  year 

is  shown 

in  tlie 

das-  of  raw  materials  and  articles  mainly  unmanufactuied. 
the  principal  decreases  within  this  group  being  under  tiie 
head-  of  M(K)d  and  timber  and  metallic  ores.  The  former 
dwreased  from  about  11,5!K).()90  tons  in  the  year  1913 
alsMit  ().8G().0(X)  tons  in  the  year  1919,  while  the  import-  of 
metallic  ort^.  including  iron  ore,  fell  from  9,15o.0(»  ton- 
to  G.21S,(X*()  tons.  The  greater  part  of  the  decrease'  in  the 
weight  of  food  and  drink  imports  is  found  in  a  reduction  in 
grain  and  Hour  during  the  twelve  months  from  alxxit 
11 .27().'H)()  ton-  in  1913  to  about  7.2(5(*.(XlO  ton-  in  191.9. 


Jancary  8,  1920 
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FOREIGN  TRADE  IN  DECEMBER,  1919. 

The  following  table  shows  the  value  of  the  external  trade  in  December.  eoinpared  with  the  partieular>i  for 

a  year  earlier:  — 


.Montli  eiidi-d  Illst  iX'Cemlx-r. 


Exports  Value  iF,0.B,t ) 

Imports  (Value  C.I.F.*) 

PlioDl't  E  ASP 

-MAM’FAtTrRES  OK  THE 

Vol^EION  AND  (’oLoNIaL 

United  Kinodom. 

Merchandise. 

I'.II.S 

I!tl0. 

15*  Us, 

1011*. 

1018. 

1910. 

I.— Food,  DplnK,  and  Tobacco— 

Y 

f 

f 

£ 

£ 

£ 

A.  Grain  and  Flour 

13  8<.S.(.t2 

I4.*I37.;{40 

48.1*KI 

402.005 

28.123 

1.371.4:{!* 

B.  Meat,  including  Animals  for  Food  , . 

C.  Other  Food  ami  Drink  : 

1 1.O04..421 

10.118 

08.841 

8l*>,705 

003.517 

(1)  Non-dutiable 

I2.tii7.:r>4 

I3.*t30.4:{0 

}  71*2.97.5 

3.028.220  { 

7t5..58l 

1.400.125 

(2)  Dutiable 

22.017.1*77 

.50.202 

i.2o7.o*);{ 

D.  Tobacco 

. 

I.:hi3.s.')2 

4.:{*>t>.722 

221. *>83 

.50;{.055 

.5.080 

133.2.5*1 

Total,  Class  I. 

.. 

*>4..V>.'>.01*1* 

l.**78.87*> 

4.213,111 

08*>,74l 

.5.1 12.30* » 

II.— Raw  Materials  and  Articles  Mainly  Un- 

manufactured— 

A.  Coal,  Coke,  and  Manufactured  Fuel 

— 

1.4:{1* 

.•{.770.375 

10. 831. .508 

— 

— 

B.  Iron  Ore.  Scrap  Iron  and  Steel 

!*.-)l.l  14 

800..-)  18 

8.*»i)3 

.50,830 

— 

— 

C.  either  Mi-tallic  Ores  . . 

l.ti3.>.7:44 

87.4.841 

102 

12.074 

.58.72*1 

.50.0!HI 

D.  Wocxl  and  Timbc*r  . . 

:5.ti(>7.74fi 

*>.*»:{.‘>.713 

1*5*.  100 

74.147 

172 

.  172.113 

E.  Cotton 

l.-).:?04.l!C) 

3*>.  1.74.2 17 

-- 

— 

— 

2.!H».5..52*1 

F.  Wool . 

2. 4!Hi.S!>.'> 

4.8()4.1!02 

102.000 

1.100.002 

211.040 

.5.:{34.120 

G.  Other  Textile  Materials 

:{.047..S(l!> 

4.**()3.33() 

014 

47.7.2 

101.477 

.532.877 

H.  Oil  Seeds,  Nuts,  Oils,  Fats,  and  Guma 

1 1  2f,s..',t;i 

12.787.103 

0.5.11*0 

1,301.200 

08.277 

I,.54*1.10H 

I.  Hides  and  Undressed  Skins  . . 

2.243. 13<. 

2.400.514 

40,044 

203,037 

271.277 

2,180.842 

J.  Paper-making  Materials 

1.422.7!».‘> 

2.140..547 

11*.272 

122.144 

— 

2.003 

K.  Miscellaneous 

3.24S.3!»!t 

.■).05l.t)*>3 

120..51*2 

342,057 

338.770 

3,4*11.5811 

Total,  Qase  11.  .  .  ™ 

.. 

4.')  2Stl.3«7 

7*),‘2(*4.S83 

4,280,012 

14,3:{0.20*) 

1,110,054 

10,195.021 

III.— Articles  Wholly  or  Mainly  Manufactured — 

titV.*,(»!»4 

1,(*.87..'><*8 

2,800,332 

0,047,728 

A.  Iron  and  Steel  and  Manufactures  thereof  . , 

124,2,>7 

70.140 

B.  Other  Metals  and  Manufactures  thereof 

3,133,824 

2,71.5,1 18 

.5,54, .-{31 

l,03<*,04*i 

88,020 

887.*577 

C.  Cutlery.  Hardware,  Implements  (except  Machine 

1,000.814 

351.107 

084.4.51* 

Tools),  and  Instruments  . . 

441,274 

03.98.5 

1 15.04*1 

D.  Electrical  Gocxls  and  Apparatus  (other  than 

141.822 

244.370 

*)4*).1.55 

1.121 

Machinery  and  Uninsulated  Wire) 

.->!».  122 

11.703 

E.  Machinery 

F.  Shifw  (new)  , . 

0.  Manufactures  of  Wood  and  Timber 

(including 

71*2.802 

1,714,1)43 
475  i 

1,174.320 

1,.528 

3,884,420 

310.320 

1**.747 

— 

00,081 

Furniture) 

iti7,r)i4 

423,00,5 

34,2:{0 

143.0.52 

1.081 

07.074 

H.  Yams  and  Textile  Fabrics  : 

(1)  Cotton 

408.080 

1,183.420 

13,07.5.0**7 

20.730.028 

.50.357 

22.5..50;! 

(2)  Wool  . 

.‘>.004 

002.370 

4.3:{0..505 

10.704.*>05 

.50.291 

154,810 

(3)  Silk . 

1.318.047 

3.030.027 

15  **.148 

331. .584 

108.503 

320,08*1 

(4)  Other  Materials  . . 

.•{31.801 

1.170.922 

738,358 

2.000.440 

54.153 

710.300 

I.  Appand 

04.247 

407.138 

847.471 

2.201.338 

8.552 

.50.72.5 

J.  Chemicals,  Drugs,  Dyes,  and  Colours 

K.  Leather  and  Manufactures  thereof 

(including 

2.43!).(.3.'> 

2,440,08.5 

1,1*03.201 

3.2C8.009 

188,8*53 

.■:*13.591 

Gloves,  but  excluding  Boots  and  Shoes) 

1.204.1**0 

2.18.5.392 

125*.310 

1,100.00.5 

9.013 

78.5.025 

L.  Earthenware  and  Glass 

2*i.l4.'> 

724.387 

283.081* 

.52.5.117 

1.127 

12.284 

M.  Paper  . . 

N.  Railway  Carriages  and  Trucks  (not 

of  Iron) : 

4<*4.4ti3 

2,030,087 

243.800 

480.108 

2.703 

13  038 

Motor  Cars,  Cycles,  Carts,  &c.  . . 

1. (>5*7. <>47 

3.240.873 

32,5.0f.8 

1.. 5.50.202 

7,734 

45.04;5 

0.  Miscellaneous 

7.713,031 

3,091,005 

3,233,315 

0,587,053 

212,800 

*578.471 

Total,  Class  III.  . . 

.. 

20.003,880 

28,000,.540 

31, .547.227 

70..500,520 

984.333 

4.821. -234 

IV.— Miscellaneous  and  Unclassified 

(including 

Parcel  Post) 

013.780 

313.713 

1.375.320 

1.738.703 

97!> 

31.88*i 

Total 

.. 

116.243.378 

169,735,141: 

38,282,035 

90,857,720 

3,112,707 

26,160,444 

*  The  values  of  the  Inijwrts  represent  the  cost,  insura  ue  and  freight:  or.  when  good>>  are  consigned  for  sale,  the 
latest  sale  value  of  such  goods. 

I  The  values  of  the  Exports  represent  the  cost  and  the  c  harges  of  delivering  the  gcxuls  on  board  the  ship,  and 
are  known  as  the  “  free  on  board  ”  values. 
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UNITED  KINGDOM. 

FOREIGN  TRADE  IN  THE  YEAR  ENDED.  1919. 

Tiic  loliouiiifi  table  !?lio«  >  the  value  ot  tlie  external  trade  in  tin  y«ar  IDI!*.  <<)ni|»ared  witli  ili*  jiarticular-  for 
t!:*-  year  1918  :  — 


Year  emleil  ;{Kt  IteeemlK’l'. 


Exports  (Value  F.O.B.t). 


Imports  (Value  C.I.F.*) 

PKhDI'CK  .eM) 

TrUF.S  OF  THE 
I'MTEI)  Kl.NtiDo.M. 

FtiUEION  .eXD  CuLiiMAI. 

Merc  ham»is:e. 

I-.'IS. 

1919. 

1918. 

1919. 

1918.  ' 

1919. 

, 

i 

la#  * 

—Food,  Drink,  and  Tobacco— 

V 

i  • 

r  ^ 

£ 

i 

A.  Grain  and  Flour 

I-Vl.ltiS.tittl 

l.-.4.7.13.»i3.-. 

449.419 

.3..').32.11.5 

.3.3.3.277 

B.  Meat,  including  Animals  for  Food 

)7:hf.7'.'.;}4x 

l7.‘).44H.<t2l 

12(1.321 

t  (i29.9.34 

l.()tO  358 

12,8.32.2ni 

C.  Other  Food  and  Drink  ; 

(1)  Non-dutiable 

l27.7<Mi.htl 

1.7f.473.9.->2 

f  1.088,  KM  r 

I0..3.3.3,39o 

(2)  Dutiable 

1  (.9.>9.!(.)l 

24.0.39.019 

\  9.34.333 

12.724,802 

D.  Tobacco 

jr;.24:i.»);4 

42.7<  l.49i 

.3.487.132 

.3.108.794^ 

51. .590 

l,43(i.()74 

Total,  CSase  I. 

.Vi'.t.S!*.').  1.>S 

7l2.43S.7»t9 

1  12.01  (’.,823 

33.37c, 4(.2 

4.029,004  j 

42,913.840 

1.— Taw  Materials  and  Articles  Mainly  Un- 

manufactured — 

A.  Coal,  Coke,  and  Manufactured  Fuel 

4:in 

.■..ti22 

.72,41(i..33(i 

92.297.08.3 

_ 

_ 

B.  Iron  Ore,  ^rap  Iron  and  Steel  . , 

l:h4(i.Vtil3 

n.9Mi.278 

85.801 

.319.880 

_ 

.3..30O 

C.  Other  Metallic  Ores 

17..").l»i.U47 

12.3IM.03.S 

10.271 

0.3. 74( 

092.()()7 

D.  W<>od  and  Timber 

2!t.l.*»ti.si  3 

72..3«»n.27t! 

924.8(  2 

8‘i  1.709 

74.472 

751.73.3 

E.  (Cotton 

I.-4i.28.->.324 

I9f..771,4it> 

— 

23..3.30 

11.284.744 

F.  Wool  ..  ..  -  . 

3i>,.')73.539 

1(14.7)3.424 

1.704.847 

7.287..;o7 

2,4(  (9.800 

23.2(,»3.800 

(i.  Other  Textile  Materials 

31..3ti8.7iU 

28.SIS.|S(i 

89.  !.■).■) 

000.991  • 

2.0.32, !«)8 

5.933.333 

H.  Oil  Seeds.  Nuts,  Oils,  Fate,  and  Gums  . . 

I  lti.477.373 

131.281  .4.')9 

2.914.(Mi.3 

14..3.39.44(. 

942,240 

1  l.(»9.3.('!Mt 

I.  Hides  and  Undressed  Skins 

I8.H.-)3.328 

29.913.437 

1.2(81.784 

1.('>20.89.3 

2,0.34.181 

12.270.378 

J  Paper  making  Materials 

l:i.|.‘)'*.!t4!t 

ic...7(  >»;..'(  13 

202.881 

911,14.3 

7,409 

0.038 

K.  Miscellaneous 

2S.n20.9<i9 

47.9sn.9.39 

1.383.729 

2.918.819 

•i.  10.3,988 

2.3.37.3..390 

Total,  Class  II.  . .  _ 

^ S.'*. !*.*»•> 

(i4(i.4."i((..77") 

(:0.992.7.‘»0 

121.2.3(..037 

]4..323,281  ' 

90.404.127 

Ill 

—Articles  Wholly  or  Mainlv  Manufactured— 

! 

A.  Iron  and  Steel  and  Manufactures  thereof 

9.797  .89(i 

II. .3 11.89.3 

3(..  843.078 

(■-3.4.34.'-93 

1.141.9.32 

1.013.221 

B.  Other  Metals  and  Manufactures  thereof  .. 

C.  Cutlerv,  Hardware,  Implements  (except  Machine 

4(i. (>33. 4(1.3 

:  .3,1 1.^28(> 

9.(Mi.;.1.38 

1.3.2(19. 108 

1.071.(HJI 

4.983,120 

Tools),  and  Instruments 

D.  Electrical  Goods  and  Apparatus  (other  than 
Machinery  and  Uninsulated  Wire)  . . 

.3.-7'..(H4 

1'..3.38..')8S 

4,ti(;.3.8  2 

8.72‘i.*i74 

.30  (.71*8 

l,0*il.277 

1  (•}8,4ti8 

1,2(:..  Iiil 

2..388.s2:> 

.3.813.43.3 

.34.2.3(1 

I02.807 

E.  Machinery 

l(l.7'.!i.4l9 

1.3.(t..S.7l8 

I(l.l20.4(i.3 

32.738.409 

222..3(.S 

KOH.'KH 

F.  Ships  (new)  . . 

G.  Manufactures  of  t\ood  and  Timber  (including 

i.22il 

27.212 

I.047..331 

2.328.373 

— 

.38 

Furniture) 

2.(i77.iil7 

4.3(19.917 

4.3l..3:'(i 

1.1.32.7  IK 

84.7.3.3 

229.02-3 

H.  Yarns  and  Textile  Fabrics  : 

(1)  Cotton 

4.9:<8.19l 

8.2911.432 

|Mi.(!ii7.473 

y4,i.M;4.832 

72.3.11.3 

1.521.213 

(2)  Woid 

Ii8.l4'. 

3.229.1-77 

49.8*;. -,.941 

1*8.21 '(!.( 1 

2*>3..380 

742.883 

(3)  Silk 

17.22il.tK-7 

22.1‘I.3,3(t.3 

2.(i98.-,(i4 

3.itl  0.41*9 

1  .307,010 

2.0|9.!IS 

(4)  Other  Materials  .. 

(-.1.39.4.311 

l9..3iil.(  <23 

1  !.I2(..|89 

2!.2t!4..‘39 

097.091 

3.1 19.803 

1  Apparil 

].28.3.9.')9 

4.('27.939 

1 1.818..33.3 

1 7.3.34.373 

70.282 

2.30.4  1 1 

.1  Chemicals,  Drugs,  Dy*\s,  and  Colours 

K  Leather  and  Manufactures  thereof  (including 

3  8. 321.. 384 

23.' '(.2. 3.32 

22.(Ki3.l48 

29.408.717 

2.884.002 

5.092.237 

Gloves,  but  exduding  Boots  and  Shoes) 

1(1.3. 8..-, 84 

.38.7C.3.ti|8 

1.. 3.31. .378 

7..3t.7.72t 

117..3(>l 

3.2lO.OO.> 

L  Earthenware  and  t,lass 

311,898 

.3.(il9.799 

3.977.  K.l 

...1  2.2.30 

1.3.074 

44.'- 14 

M.  Papi-r  . . 

.3.131. 8K. 

1.3.(I19.7(  8 

3.2(i2.*Ki(( 

4.233.9.33 

34,(i78 

99.242 

N.  llailwav  Carriages  and  Trucks  (not  of  Lon), 

Motor  Cars,  Cvolos,  Carts,  &c.  . . 

12..3.3.3.1ti.3 

1 1.92((.'.(  2 

7.084.299 

13.813.(.97 

101, .320 

.333.89.3 

0  Miscellaneous 

l(t7.473.287 

.3(t.9(.l,.394 

42.587,. 34.-. 

(.(..429.r;34 

2.384.91 1 

4,90.3.080 

Total,  Claes  III. 

28(I.113.13(; 

2''-‘-.74('.824 

t0f...3c.2.47l 

(i.3!.'i43.188 

^  12.57(i.tMi3 

.•*0.90.3.183 

IV. 

—Miscellaneous  and  Unclassified  (including 

Parcel  Post) 

7  033,-  33 

(‘..2(.  .7'«.3 

2!, 840.947 

12, '03.284 

98,7*  0 

Totai. 

1.316.150.903  1.631.901.864 

501,418.997 

798,372.971- 

30.945,081- 

164,321,940- 

*  The  values  of  the  ImixHt^  repr.  nt  the  <o>t.  in-iirattie  and  Ifinht:  or,  when  e,M)ds  are  (<jnvigtird  for  sale,  the 
latest  ^ale  value  of  sui  h  good^. 

■f  The  Valin'S  of  the  Exjiorts  repreM  nt  the  test  and  th«‘  f  harg*'  of  th  livering  the  gootls  on  toard  the  ship,  and  are 
known  a-  th*'  “free  on  hoard’’  valuer. 
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